
 

 

ÅĲĦũċƚƚŔŉŔĦċƣŔŸŰШÅĲƕƨĲƚƣƚШÉƣċŉŉШÅĲƓŸƖƣ 
 

?ċƣĲа ÉĲƓƣĲůĤĲƖШΞЯШΞΜΞΡЯШÖƓĬċƣĲĬШ§ĦƣŸĤĲƖШΞΠЯШΞΜΞΡ 

ÑŸа 7ŸċƖĬШŸŉШ9ŸƨŰƣǃШ9ŸůůŔƚƚŔŸŰĲƖƚШыcĲċƖŔŰŊШрШ ŸƻĲůĤĲƖШΝΜЯШΞΜΞΡь 

[ƖŸůа cĲċƣőĲƖШ9ũĲƻĲũċŰĬЯШ f9ÂЯШxŸŰŊШÅċŰŊĲШÂũċŰŰĲƖЯШ?9? 

uĲƖŔШÉċũũĲĲЯШ f9ÂЯШxŸŰŊШÅċŰŊĲШÂũċŰŰĲƖЯШ?9? 

ÉĦŸƣƣШ?ŔĲŰĲƖЯШÂũċŰŰŔŰŊШ~ċŰċŊĲƖЯШ?9?  

ÅĲа ÅƨƖċũШfŰĬƨƚƣƖŔċũШċŰĬШÅƨƖċũШ9ŸůůĲƖĦŔċũШÅĲĦũċƚƚŔǯĦċƣŔŸŰШÅĲƕƨĲƚƣƚ 

Ю ÂÂрf?аШΜΤШÉuÅ§7ÖÑр~99§Å~f9uШx  ?ÉШ9§ 
7Ю ÂÂрf?аШΡΤШ~§Å   
9Ю ÂÂрf?аШΣΣШÉÑ§uEÉо9 ~Â7Exx 
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ÅÖÅ xШéfÉf§  
ΞΜΞΠШ9ŸůƓƖĲőĲŰƚŔƻĲШÂũċŰаШÑőĲШƻŔƚŔŸŰШŉŸƖШƖƨƖċũШċƖĲċƚШċŰĬШĦŸůůƨŰŔƣŔĲƚШŔƚШƣŸШƖĲƣċŔŰШċŰĬШ
ĲŰőċŰĦĲШƨŰŔƕƨĲШőŔƚƣŸƖŔĦċũШĦőċƖċĦƣĲƖЯШċƓƓĲċƖċŰĦĲЯШċŰĬШŉƨŰĦƣŔŸŰЯШŔŰĦũƨĬŔŰŊШƖĲĦƖĲċƣŔŸŰШċŰĬШ
ŰċƣƨƖċũШƖĲƚŸƨƖĦĲШċĦƣŔƻŔƣŔĲƚЯШƚƨĦőШċƚШŉŸƖĲƚƣƖǃЯШċŊƖŔĦƨũƣƨƖĲЯШċŰĬШůŔŰŔŰŊЯШƣőċƣШĦŸŰƣƖŔĤƨƣĲШƣŸШƣőĲШƖƨƖċũШ
ĦőċƖċĦƣĲƖШċŰĬШĲĦŸŰŸůǃЮ 

ÂƖŸƓŸƚĲĬШтШŰŸƣШǃĲƣШċĬŸƓƣĲĬаШuŔƣƚċƓШ9ŸƨŰƣǃќƚШƻŔƚŔŸŰШŔƚШƣőĲШƓƖŸƣĲĦƣŔŸŰШŸŉШƖƨƖċũШċƖĲċƚШċŰĬШŰċƣƨƖċũШ
ƖĲƚŸƨƖĦĲШũċŰĬƚЯШŔŰĦũƨĬŔŰŊШƓƖĲƚĲƖƻċƣŔŸŰШŸŉШƓũċĦĲƚШŸŉШŰċƣƨƖċũШĤĲċƨƣǃЯШƽŸƖťŔŰŊШċŊƖŔĦƨũƣƨƖĲШċŰĬШ
ƣŔůĤĲƖШũċŰĬƚЯШĦŸůůƨŰŔƣǃШŔĬĲŰƣŔƣǃЯШċŰĬШƖƨƖċũШĦőċƖċĦƣĲƖЮ 

ÅÖÅ xШ9c Å 9ÑEÅ 
ÑőĲШŉŸũũŸƽŔŰŊШĬĲǯŰŔƣŔŸŰШŸŉШƖƨƖċũШĦőċƖċĦƣĲƖШċĦťŰŸƽũĲĬŊĲƚШƣőĲШ]ƖŸƽƣőШ~ċŰċŊĲůĲŰƣШ ĦƣШы]~ ьќƚШ
љƖƨƖċũШĦőċƖċĦƣĲƖњШĬĲǯŰŔƣŔŸŰШƽőŔũĲШċĦťŰŸƽũĲĬŊŔŰŊШŔŰƓƨƣШŉƖŸůШƣőĲШuŔƣƚċƓШ9ŸƨŰƣǃШĦŸůůƨŰŔƣǃЮ 

ÅƨƖċũШ9őċƖċĦƣĲƖШ?ĲǯŰŔƣŔŸŰаШfŰШuŔƣƚċƓШ9ŸƨŰƣǃЯШƖƨƖċũШĦőċƖċĦƣĲƖШŔƚШĬĲǯŰĲĬШĤǃШŸƓĲŰШƚƓċĦĲƚЯШ
ƽŸƖťŔŰŊШŉċƖůƚШċŰĬШŉŸƖĲƚƣƚЯШċŰĬШƻŔĲƽƚШŸŉШƽċƣĲƖШċŰĬШũċŰĬƚĦċƓĲƚШƣőċƣШƖĲůċŔŰШĬŸůŔŰċŰƣШŸƻĲƖШƣőĲШ
ĤƨŔũƣШĲŰƻŔƖŸŰůĲŰƣЮШÑƖċĬŔƣŔŸŰċũШƖƨƖċũШũŔŉĲƚƣǃũĲƚЯШƚƨĦőШċƚШŉċƖůŔŰŊЯШŉŸƖĲƚƣƖǃЯШċŰĬШƖƨƖċũШƖĲĦƖĲċƣŔŸŰЯШċƖĲШ
ƚƨƓƓŸƖƣĲĬЯШƽőŔũĲШƓĲċĦĲЯШƓƖŔƻċĦǃЯШċŰĬШƣőĲШŰċƣƨƖċũШƖőǃƣőůƚШŸŉШƖƨƖċũШũŔŉĲШċƖĲШƚċŉĲŊƨċƖĬĲĬЮШ
9ŸůůƨŰŔƣŔĲƚШůċŔŰƣċŔŰШőŔƚƣŸƖŔĦШŊċƣőĲƖŔŰŊШƚƓċĦĲƚШċŰĬШƚŸĦŔċũШĦŸŰŰĲĦƣŔŸŰƚЮШШìŔũĬũŔŉĲШőċĤŔƣċƣƚЯШ
ĦƖŔƣŔĦċũШċƖĲċƚЯШċŰĬШőĲċũƣőǃШĲĦŸƚǃƚƣĲůƚШċƖĲШƓƖŸƣĲĦƣĲĬШƣŸШĲŰƚƨƖĲШƖĲƚŔũŔĲŰĦĲШċŰĬШĦŸĲǂŔƚƣĲŰĦĲШƽŔƣőШ
ŰċƣƨƖĲЮШ]ƖŸƽƣőШŔƚШĦċƖĲŉƨũũǃШůċŰċŊĲĬШƣŸШƓƖĲƻĲŰƣШƚƓƖċƽũШċŰĬШƨƖĤċŰШĲŰĦƖŸċĦőůĲŰƣЯШƽŔƣőШ
ĬĲƻĲũŸƓůĲŰƣШƓċƣƣĲƖŰƚШċŰĬШƚĲƖƻŔĦĲƚШċũŔŊŰĲĬШƣŸШƖƨƖċũШŰĲĲĬƚЮШìċƣĲƖШƕƨċũŔƣǃШŔƚШƚċŉĲŊƨċƖĬĲĬЯШċŰĬШ
ƣőĲШċŊƖŔĦƨũƣƨƖċũШĲĦŸŰŸůǃШŔƚШƚƨƚƣċŔŰĲĬШƣőƖŸƨŊőШƖĲƚƓŸŰƚŔĤũĲШƚƣĲƽċƖĬƚőŔƓШċŰĬШũŸŰŊрƣĲƖůШ
ƓƖĲƚĲƖƻċƣŔŸŰШŸŉШƽŸƖťŔŰŊШũċŰĬƚ (KCC 17.110.666). 

¶ ÂƖĲƚĲƖƻĲШŸƓĲŰШƚƓċĦĲЯШŰċƣƨƖċũШũċŰĬƚĦċƓĲƚЯШŉċƖůũċŰĬЯШċŰĬШƻĲŊĲƣċƣŔŸŰШƚŸШƣőĲǃШ
ƓƖĲĬŸůŔŰċƣĲШŸƻĲƖШƣőĲШĤƨŔũƣШĲŰƻŔƖŸŰůĲŰƣЯШůċŔŰƣċŔŰŔŰŊШƻŔƚƨċũШċĦĦĲƚƚШƣŸШƽċƣĲƖЯШŉŸƖĲƚƣƚЯШ
ċŰĬШƣĲƖƖŔƣŸƖŔċũШƻŔĲƽƚЮ 

¶ ÉƨƓƓŸƖƣШƣƖċĬŔƣŔŸŰċũШƖƨƖċũШũŔŉĲƚƣǃũĲƚШċŰĬШƖƨƖċũрĤċƚĲĬШĲĦŸŰŸůŔĲƚЯШŔŰĦũƨĬŔŰŊШŉċƖůŔŰŊЯШ
őŸƖƚĲĤċĦťШƖŔĬŔŰŊЯШċŰĬШŉŸƖĲƚƣƖǃЯШƽőŔũĲШƓƖŸƣĲĦƣŔŰŊШĦŸůůƨŰŔƣǃШŔĬĲŰƣŔƣǃШċŰĬШƚőċƖĲĬШ
ƣƖċĬŔƣŔŸŰƚЮ 

¶ [ŸƚƣĲƖШƕƨŔĲƣШƚƨƖƖŸƨŰĬŔŰŊƚЯШũŸƽШƣƖċǭŔĦШƻŸũƨůĲƚЯШĬċƖťШƚťŔĲƚШŉƖĲĲШŸŉШũŔŊőƣШƓŸũũƨƣŔŸŰЯШċŰĬШƣőĲШ
ŰċƣƨƖċũШƚŸƨŰĬƚШŸŉШƖƨƖċũШũŔŉĲЯШƽőŔũĲШĲŰƚƨƖŔŰŊШƓƖŔƻċĦǃШċŰĬШƣƖċŰƕƨŔũŔƣǃЮ 

¶ ÂƖŸƻŔĬĲШŸƓƓŸƖƣƨŰŔƣŔĲƚШŉŸƖШĦŸůůƨŰŔƣǃШŊċƣőĲƖŔŰŊШƚƓċĦĲƚЯШĲŰĦŸƨƖċŊĲШƚŸĦŔċũШĦŸŰŰĲĦƣŔŸŰЯШ
ċŰĬШƚƨƚƣċŔŰШċШƚőċƖĲĬШƚĲŰƚĲШŸŉШƖƨƖċũШũŔŉĲƚƣǃũĲЯШƽőŔũĲШƖĲƚƓĲĦƣŔŰŊШŔŰĬŔƻŔĬƨċũШŔŰĬĲƓĲŰĬĲŰĦĲЮ 

¶ ÂƖŸƣĲĦƣШƽŔũĬũŔŉĲШĦŸƖƖŔĬŸƖƚЯШǯƚőШċŰĬШƽŔũĬũŔŉĲШőċĤŔƣċƣШċŰĬШŸƣőĲƖШĦƖŔƣŔĦċũШċƖĲċƚЯШċŰĬШĲŰƚƨƖĲШ
ĦŸĲǂŔƚƣĲŰĦĲШƽŔƣőШƽŔũĬũŔŉĲЯШƽőŔũĲШƚƨƓƓŸƖƣŔŰŊШǯƖĲШƖĲƚŔũŔĲŰĦĲШċŰĬШőĲċũƣőǃШĲĦŸƚǃƚƣĲůƚЮ 
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¶ ÅĲĬƨĦĲШƣőĲШĦŸŰƻĲƖƚŔŸŰШŸŉШƨŰĬĲƻĲũŸƓĲĬШũċŰĬШŔŰƣŸШƚƓƖċƽũŔŰŊЯШũŸƽрĬĲŰƚŔƣǃШĬĲƻĲũŸƓůĲŰƣШ
ċŰĬШůċŰċŊĲШƨƖĤċŰШĲŰĦƖŸċĦőůĲŰƣШыŔŰĦũƨĬŔŰŊШx ~fÅ?ƚьЯШĲŰƚƨƖŔŰŊШŊƖŸƽƣőШŔƚШĦŸŰƚŔƚƣĲŰƣШ
ƽŔƣőШƖƨƖċũШĦőċƖċĦƣĲƖШċŰĬШƻċũƨĲƚЮ 

¶ ~ċŔŰƣċŔŰШƖƨƖċũШĬĲƻĲũŸƓůĲŰƣШƓċƣƣĲƖŰƚШƣőċƣШĬŸШŰŸƣШƖĲƕƨŔƖĲШƨƖĤċŰШŊŸƻĲƖŰůĲŰƣċũШƚĲƖƻŔĦĲƚЯШ
ƽőŔũĲШċĬĬƖĲƚƚŔŰŊШƚċŉĲƣǃШċŰĬШƖĲƚŔũŔĲŰĦĲШŰĲĲĬƚШƚƨĦőШċƚШǯƖĲШƓƖŸƣĲĦƣŔŸŰШċŰĬШĲůĲƖŊĲŰĦǃШ
ċĦĦĲƚƚЮ 

¶ ÉċŉĲŊƨċƖĬШŰċƣƨƖċũШƚƨƖŉċĦĲШƽċƣĲƖШǰŸƽƚЯШŊƖŸƨŰĬƽċƣĲƖШƖĲĦőċƖŊĲЯШċŰĬШĬŔƚĦőċƖŊĲШċƖĲċƚЯШ
ĲŰƚƨƖŔŰŊШĦũĲċŰШƽċƣĲƖШƚǃƚƣĲůƚШċŰĬШƖĲƚŔũŔĲŰƣШőǃĬƖŸũŸŊǃЮ 

¶ ÂƖŸƣĲĦƣШċŰĬШƚƨƚƣċŔŰШuŔƣƚċƓќƚШƽŸƖťŔŰŊШũċŰĬƚШċƚШƻŔƣċũШƣŸШƖƨƖċũШŔĬĲŰƣŔƣǃЯШĲĦŸŰŸůŔĦШ
ƖĲƚŔũŔĲŰĦĲЯШċŰĬШĲŰƻŔƖŸŰůĲŰƣċũШőĲċũƣőШĤǃШĲůƓőċƚŔǍŔŰŊШƚƨƚƣċŔŰċĤũĲШƓƖċĦƣŔĦĲƚЯШ
ƖĲƚƓŸŰƚŔĤũĲШůċŰċŊĲůĲŰƣЯШċŰĬШũŸŰŊрƣĲƖůШũċŰĬШƓƖĲƚĲƖƻċƣŔŸŰЮ 
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Ю ШÂÂрf?аШΜΤШÉuÅ§7ÖÑр~99§Å~f9uШx  ?ÉШ9§ 

ÂÂxf9 Ñf§ Шf [§Å~ Ñf§  
ΝЮ ƓƓũŔĦċŰƣШ ċůĲаШ?ŸƨŊШÉťƖŸĤƨƣШы ƓƓũŔĦċŰƣШċŰĬШ§ƽŰĲƖь 
ΞЮ ÑċǂƓċǃĲƖаШ~Ħ9ŸƖůŔĦťШxċŰĬШ9Ÿ 
ΟЮ ÂċƖĦĲũШ ƨůĤĲƖаШΝΦΞΟΜΝрΠрΜΞΞрΞΜΜΟ 
ΠЮ ĬĬƖĲƚƚШŸƖШxŸĦċƣŔŸŰШfŰŉŸƖůċƣŔŸŰаШÉìШxċťĲШ[ũŸƖċШÅĬ 
ΡЮ ?ŔƚƣƖŔĦƣаШÉŸƨƣőШuŔƣƚċƓШ 
ΣЮ 9ƨƖƖĲŰƣШxċŰĬШÖƚĲаШΦΡΜШрШ[ŸƖĲƚƣШũċŰĬШыƓċƖƣŔċũь 
ΤЮ 7ƨŔũĬŔŰŊƚШѼШfůƓƖŸƻĲůĲŰƣƚаШ~ċŰƨŉċĦƣƨƖĲĬШcŸůĲбШ§ǭŔĦĲШ7ƨŔũĬŔŰŊШыòĲċƖШ7ƨŔũƣаШΝΦΥΦЯШ
ÉŔǍĲаШΝЯΠΠΜШƚŉьбШEƕƨŔƓůĲŰƣШÉőŸƓШ7ƨŔũĬŔŰŊШыòĲċƖШ7ƨŔũƣаШΝΦΤΠЯШÉŔǍĲаШΞЯΝΞΜШƚŉьбШ~ŔŰŔр
ìċƖĲőŸƨƚĲШыòĲċƖШ7ƨŔũƣаШΝΦΤΠЯШÉŔǍĲаШΞЯΥΥΜƚŉьбШ§ǭŔĦĲШ7ƨŔũĬŔŰŊШыòĲċƖШ7ƨŔũƣаШΝΦΥΥЯШÉŔǍĲаШ
ΝЯΦΜΡьбШƣƽŸШ?ĲƣċĦőĲĬШ]ċƖċŊĲƚШыòĲċƖШ7ƨŔũƣШΝΦΤΠЯШÉŔǍĲаШΤΣΥƚŉьбШƣƽŸШ9ċƖƓŸƖƣƚШыòĲċƖШ7ƨŔũƣаШ
ΝΦΤΠЯШÉŔǍĲаШΞΥΥƚŉь 

ΥЮ 9ƨƖƖĲŰƣШ9ŸůƓƖĲőĲŰƚŔƻĲШÂũċŰШ~ċƓШ?ĲƚŔŊŰċƣŔŸŰаШÅƨƖċũШìŸŸĬĲĬШыÅìь 
ΦЮ ÂƖŸƓŸƚĲĬШ9ŸůƓƖĲőĲŰƚŔƻĲШÂũċŰШ~ċƓШ?ĲƚŔŊŰċƣŔŸŰаШÅƨƖċũШfŰĬƨƚƣƖŔċũШыÅfьШыƓŸƣĲŰƣŔċũũǃШ
ÅƨƖċũШ9ŸůůĲƖĦŔċũШыÅ9§ьь 

ΝΜЮ 9ƨƖƖĲŰƣШüŸŰŔŰŊаШÅƨƖċũШìŸŸĬĲĬШыÅìь 
ΝΝЮ ÂƖŸƓŸƚĲĬШüŸŰŔŰŊаШÅƨƖċũШfŰĬƨƚƣƖŔċũШыÅfьШыƓŸƣĲŰƣŔċũũǃШÅƨƖċũШ9ŸůůĲƖĦŔċũШыÅ9§ьь 
ΝΞЮ ÑŸƣċũШxŸƣШƖĲċШоШÉŔǍĲаШΞΜЮΦΡШċĦƖĲƚ 
ΝΟЮ ΞΜΞΠШ9ŸůƓƖĲőĲŰƚŔƻĲШÂũċŰШ ũƣĲƖŰċƣŔƻĲаШfŰĦũƨĬĲĬШċƚШƓċƖƣШŸŉШƣőĲШΞΜΞΠШ9ŸůƓƖĲőĲŰƚŔƻĲШ
ÂũċŰШÖƓĬċƣĲШ?ƖċŉƣШċŰĬШ[ŔŰċũШEŰƻŔƖŸŰůĲŰƣċũШfůƓċĦƣШÉƣċƣĲůĲŰƣШыEfÉьШ ũƣĲƖŰċƣŔƻĲШΞШċŰĬШ
ũƣĲƖŰċƣŔƻĲШΟЮ 

ÉƨĤůŔƣƣĲĬШ ƓƓũŔĦċƣŔŸŰШ~ċƣĲƖŔċũƚ 

?ċƣĲ ?ĲƚĦƖŔƓƣŔŸŰ 
ΜΣоΝΡоΞΜΞΞ ÅĲƕƨĲƚƣШċƓƓũŔĦċƣŔŸŰ 
ΜΟоΞΥоΞΜΞΡ ĬĬŔƣŔŸŰċũШŔŰŉŸƖůċƣŔŸŰШŉŸƖů 
ΜΟоΞΥоΞΜΞΡ EŰƻŔƖŸŰůĲŰƣċũШĦőĲĦťШũŔƚƣ 
 ŸƣШÅĲĦĲŔƻĲĬ  ŸƣċƖŔǍĲĬШƚŔŊŰċƣƨƖĲШŸŉШŸŰĲШŸƖШůŸƖĲШŸƽŰĲƖƚ 

ƓƓũŔĦċƣŔŸŰШÅĲƕƨĲƚƣ 

ÑőĲШċƓƓũŔĦċŰƣШƚĲĲťƚШċШƖĲĦũċƚƚŔǯĦċƣŔŸŰШƣŸШƣőĲШ9ŸůƓƖĲőĲŰƚŔƻĲШÂũċŰШxċŰĬШÖƚĲШċŰĬШüŸŰŔŰŊШ~ċƓƚШ
ŉŸƖШƣőĲШƚƨĤŢĲĦƣШƓƖŸƓĲƖƣŔĲƚШŉƖŸůШÅƨƖċũШìŸŸĬĲĬШыÅìьШƣŸШÅƨƖċũШfŰĬƨƚƣƖŔċũШыÅfьШыƓŸƣĲŰƣŔċũũǃШÅƨƖċũШ
9ŸůůĲƖĦŔċũьЮ 

7 9u]Å§Ö ? 
ÑőĲШƚŔƣĲШŔƚШċШΞΜЮΦΡрċĦƖĲШƓċƖĦĲũШƣőċƣШŔƚШĦƨƖƖĲŰƣũǃШĬĲƻĲũŸƓĲĬШƽŔƣőШċШůŸĤŔũĲШőŸůĲЯШĦċƖƓŸƖƣƚШċŰĬШ
ŊċƖċŊĲƚЯШƣƽŸШŸǭŔĦĲШĤƨŔũĬŔŰŊƚЯШċШƚƣŸƖċŊĲШĤƨŔũĬŔŰŊШċŰĬШċШƚőŸƓШĤƨŔũĬŔŰŊЮШШÑőĲШƖĲůċŔŰĬĲƖШŸŉШƣőĲШ
ƓƖŸƓĲƖƣǃШŔƚШŉŸƖĲƚƣĲĬЮШ ĦĦĲƚƚШƣŸШƣőĲШƓƖŸƓĲƖƣǃШŔƚШŉƖŸůШÉìШxċťĲШ[ũŸƖċШÅĬЮШŸŰШƣőĲШŰŸƖƣőШƓƖŸƓĲƖƣǃШ
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ĤŸƨŰĬċƖǃЮШÑőĲШċƓƓũŔĦċŰƣШŔŰĬŔĦċƣĲƚШƣőċƣШŰŸШĦƖŔƣŔĦċũШċƖĲċƚШċƖĲШŸŰШƣőĲШƚŔƣĲЯШĤƨƣШƚƣċƣĲƚШƣőċƣШƣőĲƖĲШŔƚШċШ
ƚƣƖĲċůШċĤƨƣƣŔŰŊШƣőĲШƚŸƨƣőШĤŸƨŰĬċƖǃШŸŉШƣőĲШƓƖŸƓĲƖƣǃШƣőċƣШĬŔƚĦőċƖŊĲƚШŔŰƣŸШċШĬŔƣĦőЯШƽőŔĦőШƽċƚШ
ċƚƚŸĦŔċƣĲĬШƽŔƣőШċШŉŸƖůĲƖШƖŸċĬШŰŸƖƣőĲċƚƣШŸŉШƣőĲШƓƖŸƓĲƖƣǃЮШ9ƖŔƣŔĦċũШċƖĲċƚШůċƓƚШƚőŸƽШċШÑǃƓĲШ Ш
ƚƣƖĲċůШƣŸШƣőĲШƚŸƨƣőШƣőċƣШůċǃШőċƻĲШĤƨǭĲƖƚШũŸĦċƣĲĬШŸŰШƣőĲШƚƨĤŢĲĦƣШƓƖŸƓĲƖƣǃШŸƖШĲǂƣĲŰĬŔŰŊШŔŰƣŸШƣőĲШ
ƓƖŸƓĲƖƣǃЮШ 

ÂĲƖůŔƣƚШċŰĬШ9ŸĬĲШ9ŸůƓũŔċŰĦĲ 

¶ ΝΦΤΟШтШÂĲƖůŔƣШмШΝΥΤΟΦШљuŔƣƚċƓШ9ŸƨŰƣǃШ7ƨŔũĬŔŰŊШċŰĬШxċŰĬШÖƚĲШÂĲƖůŔƣњШŉŸƖШ ĦĦĲƚƚŸƖǃШ
7ƨŔũĬŔŰŊШÑǃƓĲШтШ7ċƖŰШыÉƣŸƖċŊĲШÉőĲĬь 

¶ ΝΦΥΠШтШÂĲƖůŔƣШмШΞΦΦΝΞШљ9ŸůůĲƖĦŔċũШÂĲƖůŔƣњШŉŸƖШÉƣŸƖċŊĲШĤƨŔũĬŔŰŊ 
¶  ŸШĦŸĬĲШƻŔŸũċƣŔŸŰШƖĲĦŸƖĬƚШŉŸƨŰĬШŔŰШƚĲċƖĦőШŸŉШ?9?ШƖĲĦŸƖĬƚ 

ÉƨƖƖŸƨŰĬŔŰŊШüŸŰŔŰŊШċŰĬШxċŰĬШÖƚĲ 

ÂƖŸƓĲƖƣŔĲƚШƣŸШƣőĲШŰŸƖƣőШċƖĲШŔŰШĦƨƖƖĲŰƣШŉŸƖĲƚƣƖǃШƨƚĲЮШÑőĲШ9ŸƨũƣĲƖШ9ƖĲĲťШcĲƖŔƣċŊĲШÂċƖťШŔƚШŰĲċƖĤǃШŸŰШ
ƣőĲШŰŸƖƣőШƚŔĬĲШŸŉШxċťĲШ[ũŸƖċШÅŸċĬЮШÑőĲШÑƖŸƓőǃШxċťĲШ]ŸũŉШ9ŸƨƖƚĲШŔƚШƣŸШƣőĲШĲċƚƣЮШÉĲƻĲƖċũШƚŔŰŊũĲр
ŉċůŔũǃШőŸůĲƚШċƖĲШċũƚŸШũŸĦċƣĲĬШƣŸШƣőĲШĲċƚƣЮШÑőĲШƚŔƣĲШŔƚШĤŸƖĬĲƖĲĬШĤǃШÉìШxċťĲШ[ũŸƖċШÅŸċĬШƣŸШƣőĲШ
ŰŸƖƣőЮШÑőĲШƚŔƣĲШŔƚШċƓƓƖŸǂŔůċƣĲũǃШΜЮΥШůŔũĲƚШƚŸƨƣőШŸŉШƣőĲШ9ŔƣǃШŸŉШÂŸƖƣШ§ƖĦőċƖĬЮШ 

EǂőŔĤŔƣШрΝаШÉƨůůċƖǃШŸŉШÉƨƖƖŸƨŰĬŔŰŊШƖĲċƚШрШ9ƨƖƖĲŰƣШüŸŰŔŰŊШċŰĬШxċŰĬШÖƚĲ 

ÉƨƖƖŸƨŰĬŔŰŊШ
ƖĲċƚ 

9ƨƖƖĲŰƣШ
üŸŰŔŰŊ 

9ƨƖƖĲŰƣШxċŰĬШ
ÖƚĲШ 

9ƨƖƖĲŰƣШxċŰĬШÖƚĲШ?ĲƚĦƖŔƓƣŔŸŰ 

 ŸƖƣő Åì 
ÂċƖť 

 ŸƖƣőрШ[ŸƖĲƚƣШ
xċŰĬШыΥΥΜьбШ
 ŸƖƣőĲċƚƣШтШÉ[ÅШ
ыΝΝΝьбШ~ŸĤŔũĲШ
cŸůĲШыΝΝΦь 

ÉĲƻĲƖċũШũċƖŊĲШÅìрǍŸŰĲĬШƓċƖĦĲũƚШƣŸШƣőĲШŰŸƖƣőЯШŸŰШ
ƣőĲШŰŸƖƣőШƚŔĬĲШŸŉШxċťĲШ[ũŸƖċШÅŸċĬЯШċƖĲШŔŰШĦƨƖƖĲŰƣШ
ƣŔůĤĲƖШƓƖŸĬƨĦƣŔŸŰЮШ7ĲǃŸŰĬШƣőĲƚĲШƓċƖĦĲũƚЯШƣőĲШ
9ŸƨũƣĲƖШ9ƖĲĲťШcĲƖŔƣċŊĲШÂċƖťШŔƚШƣŸШƣőĲШŰŸƖƣőШċŰĬШ
ƽĲƚƣЮШÉĲƻĲƖċũШƚŔŰŊũĲрŉċůŔũǃШƖĲƚŔĬĲŰĦĲƚШŸŰШΞрΞЮΡр
ċĦƖĲШƓċƖĦĲũƚШċƖĲШũŸĦċƣĲĬШƣŸШƣőĲШŰŸƖƣőĲċƚƣШƽŔƣőШ
őŸůĲƚШĤƨŔũƣШĤĲƣƽĲĲŰШΝΦΤΥШċŰĬШΞΜΝΤЮШШ 

ÉŸƨƣő Åì [ŸƖĲƚƣШxċŰĬШ
ыΥΥΜь 

ÉĲƻĲƖċũШũċƖŊĲШÅìрǍŸŰĲĬШƓċƖĦĲũƚШƣŸШƣőĲШƚŸƨƣőШċƖĲШ
ŔŰШĦƨƖƖĲŰƣШƣŔůĤĲƖШƓƖŸĬƨĦƣŔŸŰШċŰĬШŸƽŰĲĬШĤǃШƣőĲШ
ƚċůĲШĦŸůƓċŰǃШċƚШƣőĲШŰŸƖƣőĲƖŰШƣŔůĤĲƖШ
ƓƖŸĬƨĦƣŔŸŰШƓċƖĦĲũƚЮ 

ìĲƚƣ Åì 
ÂċƖť 

[ŸƖĲƚƣШxċŰĬШ
ыΥΥΜьШċŰĬШÂċƖťƚШ
ыΤΣΜь 

ÉĲƻĲƖċũШũċƖŊĲШÅìрǍŸŰĲĬШƓċƖĦĲũƚШƣŸШƣőĲШƚŸƨƣőШċƖĲШ
ŔŰШĦƨƖƖĲŰƣШƣŔůĤĲƖШƓƖŸĬƨĦƣŔŸŰШċŰĬШŸƽŰĲĬШĤǃШƣőĲШ
ƚċůĲШĦŸůƓċŰǃШċƚШƣőĲШŰŸƖƣőĲƖŰШƣŔůĤĲƖШ
ƓƖŸĬƨĦƣŔŸŰШƓċƖĦĲũƚЮШ9ŸƨũƣĲƖШ9ƖĲĲťШcĲƖŔƣċŊĲШ
ÂċƖťШċũƚŸШĲǂƣĲŰĬƚШŔŰƣŸШƣőŔƚШċƖĲċЮ 

Eċƚƣ Åì 
ÅÅ 

É[ÅШыΝΝΝьбШ
~ŸĤŔũĲШcŸůĲШ
ыΝΝΦьбШ9ÖШ§ƓĲŰШ
ÉƓċĦĲШыΦΠΜь 

ÉĲƻĲƖċũШÅìрǍŸŰĲĬШƓƖŸƓĲƖƣŔĲƚШĤĲƣƽĲĲŰШΞШċŰĬШΤШ
ċĦƖĲƚШċƖĲШĲċƚƣШŸŉШƣőĲШƚŔƣĲШċŰĬШƚŸƨƣőШŸŉШxċťĲШ
[ũŸƖċШÅŸċĬЮШÑƖŸƓőǃШxċťĲШ]ŸũŉШ9ŸƨƖƚĲШƣŸШƣőĲШĲċƚƣШ
ŔƚШǍŸŰĲĬШÅÅЮШ 
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9ƨƖƖĲŰƣШ9ŸůƓƖĲőĲŰƚŔƻĲШÂũċŰШċŰĬШüŸŰŔŰŊШ?ĲƚŔŊŰċƣŔŸŰƚ 

ÑőĲШƓƖĲƚĲŰƣШ9ŸůƓƖĲőĲŰƚŔƻĲШÂũċŰШ~ċƓШċŰĬШǍŸŰŔŰŊШŉŸƖШƣőĲШƓƖŸƓĲƖƣǃШŔƚШÅƨƖċũШìŸŸĬĲĬШыÅìьЮШ 

¶ ÅƨƖċũШìŸŸĬĲĬШыÅìьШĬĲƚŔŊŰċƣŔŸŰаШÑőĲШÅƨƖċũШìŸŸĬĲĬШĬĲƚŔŊŰċƣŔŸŰШŔƚШŊĲŰĲƖċũũǃШċƓƓũŔĲĬШƣŸШ
ũċƖŊĲƖШƓċƖĦĲũƚШŸŉШũċŰĬШŔŰШĦŸŰƣŔŊƨŸƨƚШĤũŸĦťƚШƣőċƣШċƖĲШŉŸƖĲƚƣĲĬШŔŰШĦőċƖċĦƣĲƖЯШƣőċƣШőċƻĲШĤĲĲŰШ
ċĦƣŔƻĲũǃШůċŰċŊĲĬШŉŸƖШŉŸƖĲƚƣƖǃШċŰĬШőċƖƻĲƚƣĲĬЯШċŰĬШƣőċƣШůċǃШĤĲШĦƨƖƖĲŰƣũǃШƣċǂĲĬШċƚШƣŔůĤĲƖШ
ũċŰĬƚШƓƨƖƚƨċŰƣШƣŸШƚƣċƣĲШċŰĬШ9ŸƨŰƣǃШƓƖŸŊƖċůƚЮШШÑőĲƚĲШũċŰĬƚШƽĲƖĲШŉŸƖůĲƖũǃШǍŸŰĲĬШċƚШ
љfŰƣĲƖŔůШÅƨƖċũШ[ŸƖĲƚƣЮњШШÑőĲШŸĤŢĲĦƣŔƻĲШŸŉШƣőŔƚШĬĲƚŔŊŰċƣŔŸŰШŔƚШƣŸШċũũŸƽШĦŸŰƣŔŰƨĲĬШŉŸƖĲƚƣƖǃШ
ƓƖċĦƣŔĦĲƚЯШƓƖŸƻŔĬĲШŸŰŊŸŔŰŊШŸƓƓŸƖƣƨŰŔƣŔĲƚШŉŸƖШũċƖŊĲрċŰĬШƚůċũũрƚĦċũĲШƣŔůĤĲƖШůċŰċŊĲůĲŰƣЯШ
ċŰĬШůċŔŰƣċŔŰШũċƖŊĲШĦŸŰƣŔŊƨŸƨƚШĤũŸĦťƚШŸŉШŉŸƖĲƚƣĲĬШũċŰĬƚШƣŸШƓƖŸƣĲĦƣШƚŔŊŰŔǯĦċŰƣШ
ĲŰƻŔƖŸŰůĲŰƣċũШŉĲċƣƨƖĲƚЯШƽőŔũĲШċũũŸƽŔŰŊШũŔůŔƣĲĬШƖĲƚŔĬĲŰƣŔċũШĬĲƻĲũŸƓůĲŰƣШŔŰШťĲĲƓŔŰŊШƽŔƣőШ
ƖƨƖċũШĦőċƖċĦƣĲƖЮШШEŰƻŔƖŸŰůĲŰƣċũШŉĲċƣƨƖĲƚШůċǃШŔŰĦũƨĬĲШƚŔŊŰŔǯĦċŰƣШƻŔƚƨċũЯШőŔƚƣŸƖŔĦЯШċŰĬШ
ŰċƣƨƖċũШŉĲċƣƨƖĲƚбШƽŔũĬũŔŉĲШĦŸƖƖŔĬŸƖƚбШƚƣĲĲƓШƚũŸƓĲƚбШƽĲƣũċŰĬƚбШƚƣƖĲċůƚбШċŰĬШċĬŢċĦĲŰƣШ
ĦƖŔƣŔĦċũШċƖĲċƚЮШШÑőĲШÅƨƖċũШìŸŸĬĲĬШĬĲƚŔŊŰċƣŔŸŰШŔƚШŔůƓũĲůĲŰƣĲĬШĤǃШƣőĲШÅƨƖċũШìŸŸĬĲĬШ
ǍŸŰĲЮШ 

¶ ÅƨƖċũШìŸŸĬĲĬШыÅìьШǍŸŰŔŰŊаШÑőŔƚШǍŸŰĲШŔƚШŔŰƣĲŰĬĲĬШƣŸШĲŰĦŸƨƖċŊĲШƣőĲШƓƖĲƚĲƖƻċƣŔŸŰШŸŉШ
ŉŸƖĲƚƣШƨƚĲƚШċŰĬШċŊƖŔĦƨũƣƨƖċũШċĦƣŔƻŔƣŔĲƚЯШƖĲƣċŔŰШċŰШċƖĲċќƚШƖƨƖċũШĦőċƖċĦƣĲƖШċŰĬШĦŸŰƚĲƖƻĲШƣőĲШ
ŰċƣƨƖċũШƖĲƚŸƨƖĦĲƚЯШƽőŔũĲШƓƖŸƻŔĬŔŰŊШŉŸƖШƚŸůĲШƖƨƖċũШƖĲƚŔĬĲŰƣŔċũШƨƚĲЮШÑőŔƚШǍŸŰĲШŔƚШŉƨƖƣőĲƖШ
ŔŰƣĲŰĬĲĬШƣŸШĬŔƚĦŸƨƖċŊĲШċĦƣŔƻŔƣŔĲƚШċŰĬШŉċĦŔũŔƣŔĲƚШƣőċƣШĦċŰШĤĲШĦŸŰƚŔĬĲƖĲĬШĬĲƣƖŔůĲŰƣċũШƣŸШƣőĲШ
ůċŔŰƣĲŰċŰĦĲШŸŉШƣŔůĤĲƖШƓƖŸĬƨĦƣŔŸŰЮШÅĲƚŔĬĲŰƣƚШŸŉШƖƨƖċũШƽŸŸĬĲĬШыÅìьШƖĲƚŔĬĲŰƣŔċũШƣƖċĦƣƚШ
ƚőċũũШƖĲĦŸŊŰŔǍĲШƣőċƣШƣőĲǃШĦċŰШĤĲШƚƨĤŢĲĦƣШƣŸШŰŸƖůċũШċŰĬШċĦĦĲƓƣĲĬШŉċƖůŔŰŊШċŰĬШŉŸƖĲƚƣƖǃШ
ƓƖċĦƣŔĦĲƚШŸŰШċĬŢċĦĲŰƣШƓċƖĦĲũƚЮШыu99ШΝΤЮΝΡΜЮΜΝΜьШÑőŔƚШǍŸŰĲШċũũŸƽƚШŉŸƖШŉŸƖĲƚƣШƖĲƚŸƨƖĦĲШ
ƨƚĲƚШċŰĬШũŔůŔƣĲĬШƖĲƚŔĬĲŰƣŔċũШƨƚĲƚШƽŔƣőШċШůċǂŔůƨůШĬĲŰƚŔƣǃШŸŉШΝШĬƽĲũũŔŰŊШƨŰŔƣШƓĲƖШΞΜШ
ċĦƖĲƚЮ 

ÂƖŸƓŸƚĲĬШ9ŸůƓƖĲőĲŰƚŔƻĲШÂũċŰШċŰĬШüŸŰŔŰŊШ?ĲƚŔŊŰċƣŔŸŰƚ 

ÑőĲШƓƖŸƓŸƚĲĬШ9ŸůƓƖĲőĲŰƚŔƻĲШÂũċŰШ~ċƓШċŰĬШǍŸŰŔŰŊШĬĲƚŔŊŰċƣŔŸŰШŔƚШÅƨƖċũШfŰĬƨƚƣƖŔċũШыÅfьШŸƖШÅƨƖċũШ
9ŸůůĲƖĦŔċũШыÅ9§ьЯШĬĲƚĦƖŔĤĲĬШŔŰШƣőĲШΞΜΞΠШ9ŸůƓƖĲőĲŰƚŔƻĲШÂũċŰШċŰĬШŔŰШƣőĲШuŔƣƚċƓШ9ŸƨŰƣǃШǍŸŰŔŰŊШ
ĦŸĬĲаШШ 

¶ ÅƨƖċũШfŰĬƨƚƣƖŔċũШыÅfьаШÑőŔƚШĬĲƚŔŊŰċƣŔŸŰШċŰĬШǍŸŰĲШƓƖŸƻŔĬĲƚШŉŸƖШƚůċũũрƚĦċũĲШũŔŊőƣШŔŰĬƨƚƣƖŔċũЯШ
ũŔŊőƣШůċŰƨŉċĦƣƨƖŔŰŊЯШƖĲĦǃĦũŔŰŊЯШůŔŰĲƖċũШƓƖŸĦĲƚƚŔŰŊЯШċŰĬШƖĲƚŸƨƖĦĲрĤċƚĲĬШŊŸŸĬƚШ
ƓƖŸĬƨĦƣŔŸŰШƨƚĲƚШƣőċƣШċƖĲШĦŸůƓċƣŔĤũĲШƽŔƣőШƖƨƖċũШĦőċƖċĦƣĲƖШċŰĬШĬŸШŰŸƣШƖĲƕƨŔƖĲШċŰШƨƖĤċŰШ
ũĲƻĲũШŸŉШƨƣŔũŔƣŔĲƚШċŰĬШƚĲƖƻŔĦĲƚЮШыu99ШΝΤЮΟΟΜЮΜΝΜь 

¶ ÑőĲШÅfШǍŸŰĲШĬŸĲƚШŰŸƣШƓĲƖůŔƣШĬƽĲũũŔŰŊЯШŉċůŔũǃШũŔƻŔŰŊШƚƨĦőШċƚШƚŔŰŊũĲШŉċůŔũǃШċƣƣċĦőĲĬЯШůƨƣŔШ
ŉċůŔũǃЯШĲƣĦЮШ9ċƖĲƣċťĲƖШĬƽĲũũŔŰŊƚШċƖĲШƓĲƖůŔƣƣĲĬЮ 

¶ ÅƨƖċũШ9ŸůůĲƖĦŔċũШыÅ9§ьаШÑőĲШŔŰƣĲŰƣШċŰĬШŉƨŰĦƣŔŸŰШŸŉШƣőĲШƖƨƖċũШĦŸůůĲƖĦŔċũШǍŸŰĲШŔƚШƣŸШ
ƓĲƖůŔƣШƣőĲШũŸĦċƣŔŸŰШŸŉШƚůċũũрƚĦċũĲШĦŸůůĲƖĦŔċũШƖĲƣċŔũШĤƨƚŔŰĲƚƚĲƚШċŰĬШƓĲƖƚŸŰċũШƚĲƖƻŔĦĲƚШ
ƽőŔĦőШƚĲƖƻĲШċШũŔůŔƣĲĬШƚĲƖƻŔĦĲШċƖĲċШċŰĬШƖƨƖċũШƓŸƓƨũċƣŔŸŰШŸƨƣƚŔĬĲШĲƚƣċĤũŔƚőĲĬШÖ] ƚЮШÑőĲШ
ƖƨƖċũШĦŸůůĲƖĦŔċũШǍŸŰĲШƓĲƖůŔƣƚШƚůċũũрƚĦċũĲШƖĲƣċŔũЯШƚċũĲƚШċŰĬШƚĲƖƻŔĦĲƚШũŸĦċƣĲĬШċũŸŰŊШ
ĦŸƨŰƣǃШƖŸċĬƚШŸŰШƚůċũũШƓċƖĦĲũƚШƣőċƣШƚĲƖƻĲШƣőĲШŔůůĲĬŔċƣĲШƖƨƖċũШƖĲƚŔĬĲŰƣŔċũШƓŸƓƨũċƣŔŸŰЮШ



 

7 
 

ÅƨƖċũШĤƨƚŔŰĲƚƚĲƚЯШƽőŔĦőШƚĲƖƻĲШƣőĲШŔůůĲĬŔċƣĲШƖƨƖċũШƓŸƓƨũċƣŔŸŰЯШůċǃШĤĲШũŸĦċƣĲĬШċƣШ
ĦƖŸƚƚƖŸċĬƚШŸŉШĦŸƨŰƣǃШƖŸċĬƚЯШƚƣċƣĲШƖŸƨƣĲƚЯШċŰĬШůċŢŸƖШċƖƣĲƖŔċũƚЮ 

¶ ÑőĲШÅ9§ШǍŸŰĲШĬŸĲƚШŰŸƣШƓĲƖůŔƣШĬƽĲũũŔŰŊЯШŉċůŔũǃШũŔƻŔŰŊШƚƨĦőШċƚШƚŔŰŊũĲШŉċůŔũǃШċƣƣċĦőĲĬЯШ
ůƨƣŔШŉċůŔũǃЯШĲƣĦЮШ9ċƖĲƣċťĲƖШĬƽĲũũŔŰŊƚШċƖĲШƓĲƖůŔƣƣĲĬЮ 

ÑőĲШŉŸũũŸƽŔŰŊШƣċĤũĲƚШĦŸůƓċƖĲШƣőĲШĲǂŔƚƣŔŰŊШċŰĬШƓƖŸƓŸƚĲĬШǍŸŰŔŰŊШĬĲƚŔŊŰċƣŔŸŰƚШŉŸƖШƚĲũĲĦƣĲĬШ
ċũũŸƽĲĬШƨƚĲƚШċŰĬШĬĲƻĲũŸƓůĲŰƣШƚƣċŰĬċƖĬƚЮШШÉĲĲШEǂőŔĤŔƣШрΞШċŰĬШEǂőŔĤŔƣШрΟЮ 

EǂőŔĤŔƣШрΞЮШÉĲũĲĦƣĲĬШ ũũŸƽĲĬШÖƚĲƚШыu99ШΝΤЮΠΝΜЮΜΠΞШċŰĬШu99ШΝΤЮΠΝΜЮΠΠΠь 

ÉĲũĲĦƣĲĬШÖƚĲƚ ÅìШ 
ыĦƨƖƖĲŰƣШ
ǍŸŰŔŰŊь 

ÅfШ 
ыƓƖŸƓŸƚĲĬШ
ǍŸŰŔŰŊь 

Å9§ 
ыƓƖŸƓŸƚĲĬШ
ǍŸŰŔŰŊь 

ÅĲƚŔĬĲŰƣŔċũШÖƚĲƚШѼШ?ƽĲũũŔŰŊЯШ[ċůŔũǃШxŔƻŔŰŊ  
9ċƖĲƣċťĲƖШĬƽĲũũŔŰŊ рр Â Â 
~ŸĤŔũĲШőŸůĲ Â рр рр 
~ƨũƣŔƓũĲрŉċůŔũǃ рр рр рр 
ÉŔŰŊũĲрŉċůŔũǃШĬĲƣċĦőĲĬ Â рр рр 
ÉŔŰŊũĲрŉċůŔũǃШċƣƣċĦőĲĬ рр рр рр 
9ŸůůĲƖĦŔċũШÖƚĲƚШѼШÅĲĦƖĲċƣŔŸŰо9ƨũƣƨƖċũШÖƚĲƚ  
 ƨƖƚĲƖǃЯШƽőŸũĲƚċũĲ Â Â Â 
ƨƣŸůŸĤŔũĲШŸƖШƖĲĦƖĲċƣŔŸŰċũШƻĲőŔĦũĲШƖĲƓċŔƖ рр Â Â 
?ċǃрĦċƖĲШĦĲŰƣĲƖ рр рр 9ÖÂ 
fŰƚƣŔƣƨƣŔŸŰċũШÖƚĲƚ  
ÂƨĤũŔĦШŉċĦŔũŔƣŔĲƚШыŊƖĲċƣĲƖШƣőċŰШΟΜΜƚŉь 9ÖÂ 9ÖÂ 9ÖÂ 
ÂƨĤũŔĦШŉċĦŔũŔƣŔĲƚШыΟΜΜƚŉШŸƖШũĲƚƚь Â Â Â 
ÉĦőŸŸũЯШőŔŊőШƚĦőŸŸũ рр Â 9ÖÂ 
fŰĬƨƚƣƖŔċũШÖƚĲƚ  
9ŸŰƣƖċĦƣŸƖќƚШƚƣŸƖċŊĲШǃċƖĬ рр 9ÖÂ рр 
[ŸŸĬШċŰĬШĤĲƻĲƖċŊĲШƓƖŸĬƨĦƣŔŸŰШ 
ыƨƓШƣŸШΦЯΦΦΦƚŉь рр Â 9 

[ŸŸĬШċŰĬШĤĲƻĲƖċŊĲШƓƖŸĬƨĦƣŔŸŰ 
ыΝΜЯΜΜΜƚŉШŸƖШŊƖĲċƣĲƖь рр 9 9 

~ċŰƨŉċĦƣƨƖŔŰŊШċŰĬШŉċĤƖŔĦċƣŔŸŰЯШũŔŊőƣ рр 9ÖÂ рр 
ÅĲĦǃĦũŔŰŊШ9ĲŰƣĲƖ рр 9 9 
ÉƣŸƖċŊĲЯШŔŰĬŸŸƖΝ рр 9ÖÂ 9 
ÉƣŸƖċŊĲЯШŸƨƣĬŸŸƖ рр Â 9 
ÅĲƚŸƨƖĦĲ  
ŊŊƖĲŊċƣĲШĲǂƣƖċĦƣŔŸŰШƚŔƣĲƚ 9 9 9 
ŊƖŔĦƨũƣƨƖĲШƨƚĲЯШƓƖŔůċƖǃ Â Â рр 

[ŸƖĲƚƣƖǃ Â Â Â 
ÑĲůƓŸƖċƖǃШÖƚĲƚ  
ÑƖċŰƚŔƣŸƖǃШċĦĦŸůůŸĬċƣŔŸŰƚЯШƚŔŰŊũĲШŉċůŔũǃШ
ƖĲƚŔĬĲŰĦĲ 

Â Â Â 

?ċƣċШŸĤƣċŔŰĲĬШsƨũǃШΟΜЯШΞΜΞΡ 
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 ŸƣĲШΝШтШΝΤЮΠΝΡЮΡΞΜШÉƣŸƖċŊĲЯШfŰĬŸŸƖШљ?ЮШfŰШƣőĲШƖƨƖċũШĦŸůůĲƖĦŔċũШыÅ9§ьШŸƖШƖƨƖċũШŔŰĬƨƚƣƖŔċũШыÅfьШ
ǍŸŰĲЯШƚƣŸƖċŊĲЯШŔŰĬŸŸƖЯШůƨƚƣШĤĲШƚĦƖĲĲŰĲĬШŉƖŸůШƓƨĤũŔĦШƻŔĲƽШĤǃШċШƣƽĲŰƣǃрǯƻĲрŉŸŸƣШĤƨǭĲƖШŔŰШŸƖĬĲƖШƣŸШ
ůĲĲƣШƖƨƖċũШĦŸůƓċƣŔĤŔũŔƣǃЮШÑőĲШċƓƓũŔĦċŰƣШůƨƚƣШĬĲůŸŰƚƣƖċƣĲШőŸƽШƣőĲШƚƣŸƖċŊĲШƚĲƖƻĲƚШƣőĲШ
ŔůůĲĬŔċƣĲШƓŸƓƨũċƣŔŸŰЮњШыĲůƓőċƚŔƚШċĬĬĲĬь 

EǂőŔĤŔƣШрΟЮШÉĲũĲĦƣĲĬШ?ĲƻĲũŸƓůĲŰƣШÉƣċŰĬċƖĬШ9ŸůƓċƖŔƚŸŰШ 

ыu99ШΝΤЮΠΞΜЮΜΡΞШċŰĬШu99ШΝΤЮΠΞΜЮΜΡΠь 

?ĲŰƚŔƣǃШċŰĬШ?ŔůĲŰƚŔŸŰƚ ÅìШыĦƨƖƖĲŰƣШ
ǍŸŰŔŰŊь 

ÅfШыƓƖŸƓŸƚĲĬШ
ǍŸŰŔŰŊь 

Å9§ШыƓƖŸƓŸƚĲĬШ
ǍŸŰŔŰŊь 

~ŔŰЮШũŸƣШƚŔǍĲШыċĦƖĲь ΞΜ       
~ŔŰЮШxŸƣШƽŔĬƣőШыŉĲĲƣь ΝΠΜ       
~ŔŰЮШxŸƣШĬĲƓƣőШыŉĲĲƣь ΝΠΜ ΞΜΜ    
~ċǂЮШőĲŔŊőƣШыŉĲĲƣь ΟΡΝ ΟΡ ΟΡ 

~ċǂЮШŔůƓĲƖƻŔŸƨƚШƚƨƖŉċĦĲШ
ĦŸƻĲƖċŊĲ 

   ΥΡӖ ΥΡӖ 

ÉĲƣĤċĦťƚ ÅìШыĦƨƖƖĲŰƣШ
ǍŸŰŔŰŊь 

ÅfШыƓƖŸƓŸƚĲĬШ
ǍŸŰŔŰŊь 

Å9§ШыƓƖŸƓŸƚĲĬШ
ǍŸŰŔŰŊь 

~ŔŰЮШŉƖŸŰƣШыŉĲĲƣьΞ ΡΜ ΞΜ ΞΜ 

~ŔŰЮШƚŔĬĲШыŉĲĲƣьΞ ΞΜ 
ΞΜЯШΡΜШŉƣШƽőĲŰШ
ċĤƨƣƣŔŰŊШ

ƖĲƚŔĬĲŰƣŔċũШǍŸŰĲ 

ΞΜЯШΡΜШŉƣШƽőĲŰШ
ċĤƨƣƣŔŰŊШ

ƖĲƚŔĬĲŰƣŔċũШǍŸŰĲ 

~ŔŰЮШƖĲċƖШыŉĲĲƣьΞ ΞΜ 
ΞΜЯШΡΜШŉƣШƽőĲŰШ
ċĤƨƣƣŔŰŊШ

ƖĲƚŔĬĲŰƣŔċũШǍŸŰĲ 

ΞΜЯШΡΜШŉƣШƽőĲŰШ
ċĤƨƣƣŔŰŊШ

ƖĲƚŔĬĲŰƣŔċũШǍŸŰĲ 
¶ ΝрEǂĦĲƓƣШŉŸƖШƚŔũŸƚШċŰĬШŸƣőĲƖШƨŰŔŰőċĤŔƣĲĬШċŊƖŔĦƨũƣƨƖċũШĤƨŔũĬŔŰŊƚ 
¶ ΞрÉĲĲШŉŸŸƣŰŸƣĲƚШŔŰШĦŸĬĲШŉŸƖШĲǂĦĲƓƣŔŸŰƚШċŰĬШċĬĬŔƣŔŸŰċũШŔŰŉŸƖůċƣŔŸŰ 

ÂÖ7xf9Ш9§~~E Ñ 
9ŸůůĲŰƣШƚƨůůċƖǃШŉƖŸůШΜΦоΜΞоΞΡрΜΦоΞΟоΞΡШĦŸůůĲŰƣШƓĲƖŔŸĬЮШ§ŰĲШĦŸůůĲŰƣШƖĲĦĲŔƻĲĬЮ 

ÑőĲШĦŸůůĲŰƣШċĤŸƨƣШƣőĲШÉťƖŸĤƨƣр~Ħ9ŸƖůŔĦťШxċŰĬƚШ9ŸЮШċƓƓũŔĦċƣŔŸŰШċĬĬƖĲƚƚĲĬШĤŸƣőШƚŔƣĲШ
ĦŸŰĬŔƣŔŸŰƚШċŰĬШƓŸũŔĦǃШĦŸŰƚŔƚƣĲŰĦǃЮШÑőĲШƖĲƚƓŸŰĬĲŰƣШŰŸƣĲĬШƣőĲШƓċƖĦĲũќƚШƓƖŸǂŔůŔƣǃШƣŸШ9ŸƨũƣĲƖШ
9ƖĲĲťШcĲƖŔƣċŊĲШÂċƖťШċŰĬШŸƣőĲƖШƖƨƖċũШċŰĬШŉŸƖĲƚƣĲĬШċƖĲċƚЯШƖċŔƚŔŰŊШĦŸŰĦĲƖŰƚШċĤŸƨƣШƓŸƣĲŰƣŔċũШ
ŔůƓċĦƣƚШŸŰШŰĲċƖĤǃШƖĲĦƖĲċƣŔŸŰЯШőċĤŔƣċƣЯШċŰĬШƖƨƖċũШĦőċƖċĦƣĲƖЮШÑőĲШĦŸůůĲŰƣШĲůƓőċƚŔǍĲĬШƣőċƣШƣőĲШ
ƓƖŸƓĲƖƣǃШŔƚШċũƖĲċĬǃШĬĲƻĲũŸƓĲĬШƽŔƣőШƚĲƻĲƖċũШƚƣƖƨĦƣƨƖĲƚШċŰĬШƕƨĲƚƣŔŸŰĲĬШƽőĲƣőĲƖШŉƨƖƣőĲƖШ
ŔŰƣĲŰƚŔǯĦċƣŔŸŰШŔƚШċƓƓƖŸƓƖŔċƣĲЮШ ĬĬŔƣŔŸŰċũũǃЯШƣőĲƖĲШƽċƚШĦŸŰĦĲƖŰШƣőċƣШƚƣċǭШċŰċũǃƚŔƚШĬŔĬШŰŸƣШ
ĬĲůŸŰƚƣƖċƣĲШċŰШƨŰůĲƣШŰĲĲĬШŉŸƖШċĬĬŔƣŔŸŰċũШƖƨƖċũШĦŸůůĲƖĦŔċũШŸƖШŔŰĬƨƚƣƖŔċũШũċŰĬЮ  

Eé xÖ Ñf§  
ÉŔƣĲШƚƓĲĦŔǯĦШƖĲĦũċƚƚŔǯĦċƣŔŸŰШƖĲƕƨĲƚƣƚШƣŸШƣőĲШ9ŸůƓƖĲőĲŰƚŔƻĲШÂũċŰШůƨƚƣШĤĲШƖĲƻŔĲƽĲĬШŔŰШ
ċĦĦŸƖĬċŰĦĲШƽŔƣőШƣőĲШĦƖŔƣĲƖŔċШŸƨƣũŔŰĲĬШŔŰШƣőĲШuŔƣƚċƓШ9ŸƨŰƣǃШ9ŸĬĲШыu99ьШ9őċƓƣĲƖШΞΝЮΜΥЮШ
ƓƓũŔĦċĤũĲШƖĲƻŔĲƽШĦƖŔƣĲƖŔċШŉŸƖШƚŔƣĲШƚƓĲĦŔǯĦШƖĲĦũċƚƚŔǯĦċƣŔŸŰШƖĲƕƨĲƚƣƚШċƖĲШŔŰШƚĲĦƣŔŸŰƚШu99Ш



 

9 
 

ΞΝЮΜΥЮΜΤΜЮ ШċŰĬШu99ШΞΝЮΜΥЮΜΤΜЮ?ЮШШШШ 

]ĲŰĲƖċũШ9ƖŔƣĲƖŔċШыu99ШΞΝЮΜΥЮΜΤΜЮ ь 

ЮШ]ĲŰĲƖċũЮШ[ŸƖШĲċĦőШƓƖŸƓŸƚĲĬШċůĲŰĬůĲŰƣШƣŸШƣőĲШ9ŸůƓƖĲőĲŰƚŔƻĲШÂũċŰШƣőĲШƖĲƻŔĲƽШ
ċƨƣőŸƖŔƣǃЯШƣőĲШƓũċŰŰŔŰŊШĦŸůůŔƚƚŔŸŰШŔŰШƖĲċĦőŔŰŊШŔƣƚШƖĲĦŸůůĲŰĬċƣŔŸŰЯШċŰĬШƣőĲШĤŸċƖĬШŸŉШ
ĦŸůůŔƚƚŔŸŰĲƖƚШŔŰШůċťŔŰŊШŔƣƚШĬĲĦŔƚŔŸŰЯШƚőċũũШĬĲƻĲũŸƓШǯŰĬŔŰŊƚШċŰĬШĦŸŰĦũƨƚŔŸŰƚЯШƽőŔĦőШ
ĬĲůŸŰƚƣƖċƣĲаШ 

ΝЮШcŸƽШĦŔƖĦƨůƚƣċŰĦĲƚШƖĲũċƣĲĬШƣŸШƣőĲШƓƖŸƓŸƚĲĬШċůĲŰĬůĲŰƣШċŰĬоŸƖШƣőĲШċƖĲċШŔŰШƽőŔĦőШƣőĲШ
ƓƖŸƓĲƖƣǃШċǭĲĦƣĲĬШĤǃШƣőĲШƓƖŸƓŸƚĲĬШċůĲŰĬůĲŰƣШŔƚШũŸĦċƣĲĬШőċƻĲШƚƨĤƚƣċŰƣŔċũũǃШĦőċŰŊĲĬШ
ƚŔŰĦĲШƣőĲШċĬŸƓƣŔŸŰШŸŉШƣőĲШ9ŸůƓƖĲőĲŰƚŔƻĲШÂũċŰШŸƖШċƓƓũŔĦċĤũĲШĬĲƻĲũŸƓůĲŰƣШƖĲŊƨũċƣŔŸŰƚб 

ÑőĲƖĲШőċƚШŰŸƣШĤĲĲŰШċШĦőċŰŊĲШŔŰШĦŔƖĦƨůƚƣċŰĦĲƚШƚŔŰĦĲШƣőĲШċĬŸƓƣŔŸŰШŸŉШƣőĲШΞΜΞΠШ9ŸůƓƖĲőĲŰƚŔƻĲШ
ÂũċŰЮШcŸƽĲƻĲƖЯШĤĲĦċƨƚĲШƣőŔƚШƓƖŸƓŸƚċũШƽċƚШŔŰŔƣŔċũũǃШƚƨĤůŔƣƣĲĬШŔŰШΞΜΞΞЯШƚƣċǭШċũƚŸШĦŸŰƚŔĬĲƖĲĬШ
ƽőĲƣőĲƖШĦŔƖĦƨůƚƣċŰĦĲƚШőċĬШĦőċŰŊĲĬШƚŔŰĦĲШƣőĲШċĬŸƓƣŔŸŰШŸŉШƣőĲШΞΜΝΣШ9ŸůƓƖĲőĲŰƚŔƻĲШÂũċŰдЮ
ÉƣċǭШƖĲƻŔĲƽШĬŔĬШŰŸƣШŔĬĲŰƣŔŉǃШƚƨĤƚƣċŰƣŔċũШĦőċŰŊĲƚШŔŰШƣőĲШċƖĲċШŸŉШƣőĲШƓƖŸƓĲƖƣǃШƚŔŰĦĲШΞΜΝΣЮШÉƕƨċƖĲШ
xċťĲШÉƣċƣĲШÂċƖťШċŰĬШ9ċůƓШ9ċũƻŔŰƽŸŸĬШƽĲƖĲШċĬĬĲĬШƣŸШƣőĲШŰĲċƖĤǃШ9ŸƨũƣĲƖШ9ƖĲĲťШcĲƖŔƣċŊĲШÂċƖťШ
ŔŰШΞΜΝΦЯШĤƨƣШƣőŔƚШũċŰĬШƣƖċŰƚŉĲƖШĬŔĬШŰŸƣШůċƣĲƖŔċũũǃШċǭĲĦƣШƣőĲШƚƨĤŢĲĦƣШƓƖŸƓĲƖƣǃЮ 

ÑőŔƚШƓƖŸƓŸƚċũШƽċƚШċũƚŸШĦŸŰƚŔĬĲƖĲĬШƨŰĬĲƖШĤŸƣőШ ũƣĲƖŰċƣŔƻĲШΞШċŰĬШũƣĲƖŰċƣŔƻĲШΟШŉŸƖШƣőĲШΞΜΞΠШ
9ŸůƓƖĲőĲŰƚŔƻĲШÂũċŰбШ ũƣĲƖŰċƣŔƻĲШΞШƽċƚШůŸƚƣШĦũŸƚĲũǃШċũŔŊŰĲĬШƽŔƣőШƣőĲШ7§99ќƚШÂƖĲŉĲƖƖĲĬШ
ũƣĲƖŰċƣŔƻĲЮШ ũƣĲƖŰċƣŔƻĲШΞШŔŰĬŔĦċƣĲĬШƣőċƣШŔŉШƖƨƖċũШƖĲǍŸŰĲƚШƽĲƖĲШċƓƓƖŸƻĲĬЯШƣőĲǃШƚőŸƨũĬШĤĲШƣőŸƚĲШ
ƣőċƣШƓƖŸůŸƣĲШũŔůŔƣĲĬШƖƨƖċũШĲůƓũŸǃůĲŰƣШŸƓƓŸƖƣƨŰŔƣŔĲƚЮШ 

ÑőĲШƓƖŸƓŸƚċũШƣŸШƖĲĦũċƚƚŔŉǃШƣőĲШƚƨĤŢĲĦƣШƓƖŸƓĲƖƣǃШŉƖŸůШÅìШƣŸШÅfШŸƖШÅ9§ШůċǃШƓƖŸůŸƣĲШċĬĬŔƣŔŸŰċũШ
ƖƨƖċũШĲůƓũŸǃůĲŰƣШŸƓƓŸƖƣƨŰŔƣŔĲƚЯШċƚШƣőĲШƓƖŸƓĲƖƣǃШĦŸƨũĬШƣőĲŰШĤĲШĬĲƻĲũŸƓĲĬШƽŔƣőШƖƨƖċũШŔŰĬƨƚƣƖŔċũШ
ƨƚĲƚЮШШ 

ΞЮШcŸƽШƣőĲШċƚƚƨůƓƣŔŸŰƚШƨƓŸŰШƽőŔĦőШƣőĲШ9ŸůƓƖĲőĲŰƚŔƻĲШÂũċŰШŔƚШĤċƚĲĬШċƖĲШŰŸШũŸŰŊĲƖШƻċũŔĬЯШ
ŸƖШƣőĲƖĲШŔƚШŰĲƽШŔŰŉŸƖůċƣŔŸŰШċƻċŔũċĤũĲШƽőŔĦőШƽċƚШŰŸƣШĦŸŰƚŔĬĲƖĲĬШĬƨƖŔŰŊШƣőĲШċĬŸƓƣŔŸŰШŸŉЯШŸƖШ
ĬƨƖŔŰŊШƣőĲШũċƚƣШċŰŰƨċũШċůĲŰĬůĲŰƣШƣŸЯШƣőĲШ9ŸůƓƖĲőĲŰƚŔƻĲШÂũċŰШŸƖШĬĲƻĲũŸƓůĲŰƣШ
ƖĲŊƨũċƣŔŸŰƚбШċŰĬ 

ìőŔũĲШƣőŔƚШƓƖŸƓŸƚċũШƽċƚШĦŸŰƚŔĬĲƖĲĬШċŊċŔŰƚƣШĤŸƣőШƣőĲШΞΜΝΣШċŰĬШΞΜΞΠШ9ŸůƓƖĲőĲŰƚŔƻĲШÂũċŰƚЯШƣőĲШ
ċŰċũǃƚŔƚШƽŔƣőŔŰШƣőĲШΞΜΞΠШ9ŸůƓƖĲőĲŰƚŔƻĲШÂũċŰШÖƓĬċƣĲШőĲũƓƚШŔŰŉŸƖůШƣőĲШċŰċũǃƚŔƚШőĲƖĲЮШfŰШΞΜΞΠШ
[ŔŰċũШEfÉШÅĲƓŸƖƣЯШEǂőŔĤŔƣШΞЮΡЮΟрΠШыEůƓũŸǃůĲŰƣШ9ċƓċĦŔƣǃШŸŉШ ũƣĲƖŰċƣŔƻĲƚьШƚőŸƽĲĬШƣőċƣШƣőĲШ
ċŰƣŔĦŔƓċƣĲĬШĲůƓũŸǃůĲŰƣШŊƖŸƽƣőШƖċƣĲШŔŰШƣőĲШƖƨƖċũШǍŸŰĲƚЯШċĦƖŸƚƚШċũũШċũƣĲƖŰċƣŔƻĲƚЯШƽċƚШĲǂƓĲĦƣĲĬШƣŸШ
ƖĲƚƨũƣШŔŰШΞЯΝΡΜШċĬĬŔƣŔŸŰċũШŢŸĤƚШĤǃШΞΜΠΠЯШƽőŔĦőШŔƚШĦŸŰƚŔƚƣĲŰƣШƽŔƣőШƣőĲШĲůƓũŸǃůĲŰƣШũċŰĬШĦċƓċĦŔƣǃШ
ŸŉШƣőĲШÂƖĲŉĲƖƖĲĬШ ũƣĲƖŰċƣŔƻĲЮШÅƨƖċũШũċŰĬƚШċŰċũǃƚŔƚШŔƚШŰŸƣШƓċƖƣШŸŉШĲŔƣőĲƖШƣőĲШ7ƨŔũĬċĤũĲШxċŰĬƚШÅĲƓŸƖƣШ
ŸƖШƣőĲШxċŰĬШ9ċƓċĦŔƣǃШ ŰċũǃƚŔƚЮ 

fŰШƣőĲШÅfШǍŸŰĲЯШċƚШŸŉШsƨũǃШΞΜΞΡЯШΝΥЮΣШċĦƖĲƚШыΝΡӖьШŸŉШƣőĲШΝΞΠЮΠШċĦƖĲƚШƣŸƣċũШÅfШǍŸŰĲШċƖĲШ
ƨŰĬĲƻĲũŸƓĲĬШũċŰĬЮШ 
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fŰШƣőĲШÅ9§ШǍŸŰĲЯШċƚШŸŉШ ƨŊƨƚƣШΞΜΞΡЯШΞΦЮΦШċĦƖĲƚШыΝΣӖьШċƖĲШƨŰĬĲƻĲũŸƓĲĬШũċŰĬЯШċŰĬШΞΞӖШċƖĲШŔŰШ
ƖĲƚŔĬĲŰƣŔċũШũċŰĬШƨƚĲЯШŸŉШƣőĲШƣŸƣċũШΝΥΞЮΝШċĦƖĲƚШŔŰШƣőĲШÅ9§ШǍŸŰĲЮ 

ÑőĲШÂƖĲŉĲƖƖĲĬШ ũƣĲƖŰċƣŔƻĲШŔŰĦũƨĬĲĬШÖ] ШĲǂƓċŰƚŔŸŰƚШċĬŢċĦĲŰƣШƣŸШ§ũǃůƓŔĦШéŔĲƽШfŰĬƨƚƣƖŔċũШÂċƖťШ
ċŰĬШŔŰШìĲƚƣШ7ƖĲůĲƖƣŸŰШƣŸШċĦťŰŸƽũĲĬŊĲШƓŸƣĲŰƣŔċũШĦŸƨŰƣǃƽŔĬĲШŰĲĲĬƚШŉŸƖШċĬĬŔƣŔŸŰċũШŔŰĬƨƚƣƖŔċũШ
ũċŰĬЮШÑőŔƚШċũƣĲƖŰċƣŔƻĲШĬŔĬШŰŸƣШŔŰĬŔĦċƣĲШƽőĲƣőĲƖШċĬĬŔƣŔŸŰċũШĦŸůůĲƖĦŔċũШũċŰĬШƽċƚШŰĲĲĬĲĬШŔŰШƣőĲШ
ƖƨƖċũШċƖĲċЮШ 

ΟЮШcŸƽШƣőĲШƖĲƕƨĲƚƣĲĬШƖĲрĬĲƚŔŊŰċƣŔŸŰШŔƚШŔŰШƣőĲШƓƨĤũŔĦШŔŰƣĲƖĲƚƣШċŰĬШƣőĲШƓƖŸƓŸƚċũШŔƚШ
ĦŸŰƚŔƚƣĲŰƣШƽŔƣőШƣőĲШuŔƣƚċƓШ9ŸƨŰƣǃШ9ŸůƓƖĲőĲŰƚŔƻĲШÂũċŰЮ 

~ƨĦőШŸŉШƣőĲШĬĲƻĲũŸƓůĲŰƣШŸŰШƣőĲШƓƖŸƓĲƖƣǃШƽċƚШƓƖĲр]~ ЯШċŰĬШƣőĲШƖĲрĬĲƚŔŊŰċƣŔŸŰШƽŸƨũĬШċũũŸƽШŉŸƖШ
ċĬĬŔƣŔŸŰċũШĦŸůůĲƖĦŔċũШŸƖШŔŰĬƨƚƣƖŔċũШƨƚĲƚЯШċƚШŰĲĲĬĲĬЯШŸŰШċŰШċũƖĲċĬǃШĬĲƻĲũŸƓĲĬШƓċƖĦĲũЮШ
ĬĬŔƣŔŸŰċũũǃЯШƣőĲШƖĲрĬĲƚŔŊŰċƣŔŸŰШƚƨƓƓŸƖƣƚШƣőĲШΞΜΞΠШ9ŸůƓƖĲőĲŰƚŔƻĲШÂũċŰќƚШEĦŸŰŸůŔĦШ
?ĲƻĲũŸƓůĲŰƣШ]ŸċũШΞаШ]ŸƻĲƖŰůĲŰƣШŸƓĲƖċƣŔŸŰƚШċŰĬШƖĲŊƨũċƣŔŸŰƚЮШ[ŸƚƣĲƖШċШĤƨƚŔŰĲƚƚрŉƖŔĲŰĬũǃШ
ĦũŔůċƣĲШƣőƖŸƨŊőШĦŸƨŰƣǃШŊŸƻĲƖŰůĲŰƣШŸƓĲƖċƣŔŸŰƚШċŰĬШƖĲŊƨũċƣŔŸŰƚШċŰĬШEĦŸŰŸůŔĦШ?ĲƻĲũŸƓůĲŰƣШ
ÂŸũŔĦǃШΞЮΠаШEŰĦŸƨƖċŊĲШŉƨũũШƨƣŔũŔǍċƣŔŸŰШċŰĬШĬĲƻĲũŸƓůĲŰƣШŸŉШŔŰĬƨƚƣƖŔċũШċŰĬШĦŸůůĲƖĦŔċũШǍŸŰĲĬШ
ċƖĲċƚЮШ 

ÅĲĦũċƚƚŔǯĦċƣŔŸŰШÅĲƕƨĲƚƣШ9ƖŔƣĲƖŔċШEƻċũƨċƣŔŸŰШыu99ШΞΝЮΜΥЮΜΤΜЮ?ьШ 

?ЮШÉŔƣĲрÉƓĲĦŔǯĦШ ůĲŰĬůĲŰƣƚЮШfŰШċĬĬŔƣŔŸŰШƣŸШƣőĲШǯŰĬŔŰŊƚШċŰĬШĦŸŰĦũƨƚŔŸŰƚШŔŰШƚƨĤƚĲĦƣŔŸŰШы ьШ
ŸŉШƣőŔƚШƚĲĦƣŔŸŰЯШċШƓƖŸƓŸƚĲĬШƚŔƣĲрƚƓĲĦŔǯĦШůċƓШċůĲŰĬůĲŰƣШůċǃШĤĲШƖĲĦŸůůĲŰĬĲĬШŉŸƖШ
ċƓƓƖŸƻċũШĤǃШƣőĲШƓũċŰŰŔŰŊШĦŸůůŔƚƚŔŸŰШċŰĬШůċǃШĤĲШċƓƓƖŸƻĲĬШĤǃШƣőĲШĤŸċƖĬШŸŉШ
ĦŸůůŔƚƚŔŸŰĲƖƚШŔŉШƣőĲШŉŸũũŸƽŔŰŊШǯŰĬŔŰŊƚШċƖĲШůċĬĲаШ 

ΝЮШ ũũШÉŔƣĲрÉƓĲĦŔǯĦШ ůĲŰĬůĲŰƣШÅĲƕƨĲƚƣƚЮШEċĦőШŸŉШƣőĲШŉŸũũŸƽŔŰŊШƖĲƕƨŔƖĲůĲŰƣƚШůƨƚƣШĤĲШ
ƚċƣŔƚǯĲĬШŉŸƖШċШƖĲĦŸůůĲŰĬċƣŔŸŰШŉŸƖШċƓƓƖŸƻċũЮШ 

ċЮШÑőĲШƓƖŸƓŸƚĲĬШċůĲŰĬůĲŰƣШůĲĲƣƚШĦŸŰĦƨƖƖĲŰĦǃШƖĲƕƨŔƖĲůĲŰƣƚШŉŸƖШƣƖċŰƚƓŸƖƣċƣŔŸŰЯШ
ƚĲƽĲƖШċŰĬШƽċƣĲƖЯШċŰĬШƽŔũũШŰŸƣШƖĲƚƨũƣШŔŰШƚŔŊŰŔǯĦċŰƣШċĬƻĲƖƚĲШŔůƓċĦƣƚШŸŰШċĬŸƓƣĲĬШũĲƻĲũШ
ŸŉШƚĲƖƻŔĦĲШƚƣċŰĬċƖĬƚШŉŸƖШŸƣőĲƖШƓƨĤũŔĦШŉċĦŔũŔƣŔĲƚШċŰĬШƚĲƖƻŔĦĲƚЯШƚƨĦőШċƚШƓŸũŔĦĲЯШǯƖĲШċŰĬШ
ĲůĲƖŊĲŰĦǃШůĲĬŔĦċũШƚĲƖƻŔĦĲƚЯШƓċƖťШƚĲƖƻŔĦĲƚЯШċŰĬШŊĲŰĲƖċũШŊŸƻĲƖŰůĲŰƣШƚĲƖƻŔĦĲƚб 

ÑőĲШƓċƖĦĲũШŔƚШũŸĦċƣĲĬШŸŰШÉìШxċťĲШ[ũŸƖċШÅĬШтШċШůŔŰŸƖШċƖƣĲƖŔċũШĤĲƣƽĲĲŰШƣƽŸШůċŢŸƖШċƖƣĲƖŔċũƚЯШ
ÉÅрΝΣШċŰĬШÉÅрΟЮШĦĦŸƖĬŔŰŊШƣŸШuŔƣƚċƓШ9ŸƨŰƣǃШÂƨĤũŔĦШìŸƖťƚЯШƣőĲШŉŸũũŸƽŔŰŊШũĲƻĲũШŸŉШƚĲƖƻŔĦĲШ
ыx§ÉьШŔƚШĬĲƣĲƖůŔŰĲĬШŉŸƖШĦƨƖƖĲŰƣШċŰĬШŉƨƣƨƖĲШĦŸŰĬŔƣŔŸŰƚаШΞΜΞΜШx§ÉШӀШ ЯШΞΜΠΠШx§ÉШӀШEЮШ
ĦĦŸƖĬŔŰŊШƣŸШƣőĲШċƓƓũŔĦċŰƣЯШƖƨƖċũШŔŰĬƨƚƣƖŔċũШċŰĬШƚůċũũрƚĦċũĲШŸǭŔĦĲШƨƚĲƚШŸŰШƣőĲШƓƖŸƓĲƖƣǃШ
őċƻĲШĲǂŔƚƣĲĬШƚŔŰĦĲШƣőĲШΝΦΣΜƚЯШċŰĬШƣőĲƖĲШƽŸƨũĬШŰŸƣШĤĲШċШůċƣĲƖŔċũШŔŰĦƖĲċƚĲШŔŰШċĬĬŔƣŔŸŰċũШ
ĬċŔũǃШƣƖċǭŔĦШƚƣŸƓƚЮШ 

ÑőĲШċƓƓũŔĦċŰƣШƓƖŸƓŸƚĲƚШƨƚŔŰŊШƣőĲШĲǂŔƚƣŔŰŊШƽĲũũШċŰĬШƚĲƓƣŔĦШƣċŰťƚШċŰĬШĬƖċŔŰШǯĲũĬƚШċŰĬШőċƚШ
ƚƣċƣĲĬШƣőċƣШƣőĲШƚŔƣĲШĬŸĲƚШŰŸƣШƖĲƕƨŔƖĲШƚĲƽĲƖШƚĲƖƻŔĦĲЮШ[ƨƣƨƖĲШĬĲƻĲũŸƓůĲŰƣШƽŔũũШĦŸůƓũǃШƽŔƣőШ
ĦƨƖƖĲŰƣШƖƨƖċũШĬĲƻĲũŸƓůĲŰƣШƖĲŊƨũċƣŔŸŰƚЮ 
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ШШǍŸŰŔŰŊШĦőċŰŊĲШƣŸШÅfШŸƖШÅ9§ШƽŸƨũĬШŰŸƣШƖĲƚƨũƣШŔŰШċШƚŔŊŰŔǯĦċŰƣШċĬƻĲƖƚĲШŔůƓċĦƣШŸŰШ
ƚƣċŰĬċƖĬƚШŸŉШƚĲƖƻŔĦĲШƚƨĦőШċƚШƓŸũŔĦĲЯШǯƖĲШċŰĬШĲůĲƖŊĲŰĦǃШůĲĬŔĦċũШƚĲƖƻŔĦĲƚЮ 

ĤЮШÑőĲШƓƖŸƓŸƚĲĬШċůĲŰĬůĲŰƣШŔƚШĦŸŰƚŔƚƣĲŰƣШƽŔƣőШƣőĲШĤċũċŰĦĲШŸŉШƣőĲШŊŸċũƚЯШƓŸũŔĦŔĲƚШ
ċŰĬШŸĤŢĲĦƣŔƻĲƚШŸŉШƣőĲШĦƨƖƖĲŰƣШuŔƣƚċƓШ9ŸƨŰƣǃШ9ŸůƓƖĲőĲŰƚŔƻĲШÂũċŰШċŰĬШƖĲǰĲĦƣƚШƣőĲШ
ũŸĦċũШĦŔƖĦƨůƚƣċŰĦĲƚШŸŉШƣőĲШ9ŸƨŰƣǃб 

ÑőĲШƓƖŸƓŸƚĲĬШǍŸŰŔŰŊШċůĲŰĬůĲŰƣШƚƨƓƓŸƖƣƚШƣőĲШŉŸũũŸƽŔŰŊШΞΜΞΠШ9ŸůƓƖĲőĲŰƚŔƻĲШÂũċŰШтШ
9őċƓƣĲƖШΞШEĦŸŰŸůŔĦШ?ĲƻĲũŸƓůĲŰƣШ]Ÿċũƚа 

¶ EĦŸŰŸůŔĦШ?ĲƻĲũŸƓůĲŰƣШ]ŸċũШΞЮШ]ŸƻĲƖŰůĲŰƣШŸƓĲƖċƣŔŸŰƚШċŰĬШƖĲŊƨũċƣŔŸŰƚЮШ[ŸƚƣĲƖШċШ
ĤƨƚŔŰĲƚƚрŉƖŔĲŰĬũǃШĦũŔůċƣĲШƣőƖŸƨŊőШĦŸƨŰƣǃШŊŸƻĲƖŰůĲŰƣШŸƓĲƖċƣŔŸŰƚШċŰĬШƖĲŊƨũċƣŔŸŰƚЮ 
o EĦŸŰŸůŔĦШ?ĲƻĲũŸƓůĲŰƣШÂŸũŔĦǃШΞЮΠЮШEŰĦŸƨƖċŊĲШŉƨũũШƨƣŔũŔǍċƣŔŸŰШċŰĬШ
ĬĲƻĲũŸƓůĲŰƣШŸŉШŔŰĬƨƚƣƖŔċũШċŰĬШĦŸůůĲƖĦŔċũШǍŸŰĲĬШċƖĲċƚЮ 

¶ EĦŸŰŸůŔĦШ?ĲƻĲũŸƓůĲŰƣШ]ŸċũШΠЮШÉƨƚƣċŔŰċĤŔũŔƣǃЮШ[ŸĦƨƚШŸŰШuŔƣƚċƓќƚШƚƣƖĲŰŊƣőƚШŔŰШ
ĤƨŔũĬŔŰŊШŸƨƖШĲĦŸŰŸůǃШŉŸƖШċШőĲċũƣőǃШċŰĬШƚƨƚƣċŔŰċĤũĲШĲĦŸŰŸůŔĦШŉƨƣƨƖĲ 
o EĦŸŰŸůŔĦШ?ĲƻĲũŸƓůĲŰƣШÂŸũŔĦǃШΠЮΠЮШEŰĦŸƨƖċŊĲШċƓƓƖŸƓƖŔċƣĲШĲĦŸŰŸůŔĦШ
ŸƓƓŸƖƣƨŰŔƣŔĲƚШŔŰШƖƨƖċũШċƖĲċƚЮ 

¶ xċŰĬШÖƚĲШ]ŸċũШΝΥЮШ[ŸƚƣĲƖШƖƨƖċũШĤƨƚŔŰĲƚƚЮШ[ŸƚƣĲƖШƖƨƖċũШĤƨƚŔŰĲƚƚĲƚШċŰĬШĤƨƚŔŰĲƚƚШ
ŸƓƓŸƖƣƨŰŔƣŔĲƚШŸŰШĬĲƚŔŊŰċƣĲĬШĦŸůůĲƖĦŔċũШċŰĬШŔŰĬƨƚƣƖŔċũШũċŰĬƚШŔŰШƣőĲШƖƨƖċũШċƖĲċШƽőŔũĲШ
ĤċũċŰĦŔŰŊШƣőĲШƓƖŸƣĲĦƣŔŸŰШŸŉШƖƨƖċũШĦőċƖċĦƣĲƖЮ 
o xċŰĬШÖƚĲШÂŸũŔĦǃШΝΥЮΞЮШ ũũŸƽШŸƖШĦŸŰĬŔƣŔŸŰċũũǃШċũũŸƽШőŸůĲрĤċƚĲĬШĦŸƣƣċŊĲрƣǃƓĲШ
ĤƨƚŔŰĲƚƚĲƚШċŰĬШŔŰĬƨƚƣƖŔĲƚШŔŰШƣőĲШƖƨƖċũШċƖĲċƚШƣőċƣШĬŸШŰŸƣШŰĲŊċƣŔƻĲũǃШċǭĲĦƣШƖƨƖċũШ
ũĲƻĲũШŸŉШƚĲƖƻŔĦĲШŸƖШƖƨƖċũШĦőċƖċĦƣĲƖЮ 

ÑőĲШƓċƖĦĲũШƽċƚШĬĲƻĲũŸƓĲĬШƽŔƣőШŔŰĬƨƚƣƖŔċũШċŰĬШĦŸůůĲƖĦŔċũШƨƚĲƚШĤĲŉŸƖĲШ]ƖŸƽƣőШ
~ċŰċŊĲůĲŰƣШ ĦƣЮШ7ǃШƖĲĬĲƚŔŊŰċƣŔŰŊШŉŸƖůШÅìШƣŸШÅfЯШƣőĲШǍŸŰĲШƽŔũũШůċƣĦőШƣőĲШĲǂŔƚƣŔŰŊЯШƓƖĲр
]~ ШƨƚĲШċŰĬШĲŰĦŸƨƖċŊĲШŉƨũũШƨƣŔũŔǍċƣŔŸŰШŸŉШƣőĲШƓċƖĦĲũЮШüŸŰŔŰŊШĦŸĬĲШċŰĬШƖĲŊƨũċƣŔŸŰƚШƽŔũũШ
ĲŰƚƨƖĲШƣőċƣШŉƨƖƣőĲƖШĬĲƻĲũŸƓůĲŰƣШůċŔŰƣċŔŰƚШƖƨƖċũШĦőċƖċĦƣĲƖШƽőŔũĲШƨƚŔŰŊШƖƨƖċũШ
ŔŰŉƖċƚƣƖƨĦƣƨƖĲЮШ 

ĦЮШÑőĲШƚƨĤŢĲĦƣШƓċƖĦĲũыƚьШŔƚШƚƨŔƣċĤũĲШŉŸƖШƣőĲШƖĲƕƨĲƚƣĲĬШũċŰĬШƨƚĲШĬĲƚŔŊŰċƣŔŸŰШĤċƚĲĬШ
ƨƓŸŰЯШĤƨƣШŰŸƣШũŔůŔƣĲĬШƣŸЯШċĦĦĲƚƚЯШƓƖŸƻŔƚŔŸŰШŸŉШƨƣŔũŔƣŔĲƚЯШĦŸŰƚŔƚƣĲŰĦǃШƽŔƣőШĲǂŔƚƣŔŰŊШċŰĬШ
ƓũċŰŰĲĬШƨƚĲƚЯШĲŰƻŔƖŸŰůĲŰƣċũШĦŸŰƚƣƖċŔŰƣƚШċŰĬШĦŸůƓċƣŔĤŔũŔƣǃШƽŔƣőШƣőĲШŰĲŔŊőĤŸƖőŸŸĬб 

ÑőĲШƓċƖĦĲũШŔƚШƚƨƖƖŸƨŰĬĲĬШĤǃШċĦƣŔƻĲШƣŔůĤĲƖШƓƖŸĬƨĦƣŔŸŰШƣŸШƣőĲШŰŸƖƣőЯШƚŸƨƣőЯШċŰĬШĲċƚƣЯШ
ċũŸŰŊШƽŔƣőШƣőĲШÑƖŸƓőǃШxċťĲШ]ŸũŉШ9ŸƨƖƚĲШċŰĬШĲǂŔƚƣŔŰŊШĦŸůůĲƖĦŔċũШċĦƣŔƻŔƣǃШƣŸШƣőĲШƽĲƚƣЮШ
ĦĦŸƖĬŔŰŊШƣŸШƣőĲШċƓƓũŔĦċŰƣЯШƖƨƖċũШŔŰĬƨƚƣƖŔċũШċŰĬШƚůċũũрƚĦċũĲШŸǭŔĦĲШƨƚĲƚШŸŰШƣőĲШƓƖŸƓĲƖƣǃШ
őċƻĲШĲǂŔƚƣĲĬШƚŔŰĦĲШƣőĲШΝΦΣΜƚЮШÑőĲƚĲШƓƖĲрĲǂŔƚƣŔŰŊШƨƚĲƚШƚƨŊŊĲƚƣШƣőċƣШƣőĲШƚŔƣĲШŔƚШƚƨŔƣċĤũĲШ
ċŰĬШĦŸůƓċƣŔĤũĲШƽŔƣőШƚƨƖƖŸƨŰĬŔŰŊШƨƚĲƚЯШċŰĬШƣőċƣШċŰǃШĲǂƓċŰƚŔŸŰШŸƖШċĬĬŔƣŔŸŰШŸŰШƣőŔƚШƚůċũũШ
ƓċƖĦĲũШƽŸƨũĬШċũƚŸШĤĲШƚƨŔƣċĤũĲШċŰĬШĦŸůƓċƣŔĤũĲЮШ 

ÑőĲШÂƨŊĲƣШÉŸƨŰĬШfŰĬƨƚƣƖŔċũШ9ĲŰƣĲƖШŔƚШċƓƓƖŸǂŔůċƣĲũǃШƣƽŸШůŔũĲƚШƣŸШƣőĲШƽĲƚƣЮШÑőĲƖĲШŔƚШċШ
ƚŔŰŊũĲрŉċůŔũǃШƖĲƚŔĬĲŰƣŔċũШŰĲŔŊőĤŸƖőŸŸĬШы[ŸƖĲƚƣШcĲŔŊőƣƚьШƣŸШƣőĲШŰŸƖƣőĲċƚƣЮШÑőŔƚШ
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ŰĲŔŊőĤŸƖőŸŸĬШƽċƚШƓũċƣƣĲĬШŔŰШΝΦΤΡЯШċŰĬШƣőĲШĲǂŔƚƣŔŰŊШőŸůĲƚШƽĲƖĲШĤƨŔũƣШĤĲƣƽĲĲŰШΝΦΤΤр
ΞΜΝΤЮШÑőĲШÑƖŸƓőǃШxċťĲШ]ŸũŉШ9ŸƨƖƚĲШƽċƚШĤƨŔũƣШŔŰШΝΦΦΦЮ 

ĬЮШÑőĲШƓƖŸƓŸƚĲĬШċůĲŰĬůĲŰƣШĬŸĲƚШŰŸƣШůċƣĲƖŔċũũǃШċǭĲĦƣШƣőĲШũċŰĬШƨƚĲƚШċŰĬШŊƖŸƽƣőШ
ƓƖŸŢĲĦƣŔŸŰƚШƽőŔĦőШċƖĲШƣőĲШĤċƚŔƚШŉŸƖШĦŸůƓƖĲőĲŰƚŔƻĲШƓũċŰŰŔŰŊЯШċŰĬШƖĲǰĲĦƣƚШũŸĦċũШ
ĦŔƖĦƨůƚƣċŰĦĲƚШŔŰШƣőĲШĦŸƨŰƣǃб 

ÑőĲШƓƖŸƓŸƚĲĬШċůĲŰĬůĲŰƣШĬŸĲƚШŰŸƣШůċƣĲƖŔċũũǃШċǭĲĦƣШƣőĲШũċŰĬШƨƚĲƚШċŰĬШŊƖŸƽƣőШ
ƓƖŸŢĲĦƣŔŸŰƚШċƚШƣőŔƚШƓƖŸƓĲƖƣǃШŔƚШċũƖĲċĬǃШŔŰШũŸŰŊƚƣċŰĬŔŰŊШыΝΦΤΜƚШтШŸŰьШ
ĦŸůůĲƖĦŔċũоŔŰĬƨƚƣƖŔċũШƨƚĲЮШ 

ĲЮШÑőĲШƓƖŸƓŸƚĲĬШċůĲŰĬůĲŰƣШĬŸĲƚШŰŸƣШůċƣĲƖŔċũũǃШċǭĲĦƣШƣőĲШċĬĲƕƨċĦǃШŸƖШċƻċŔũċĤŔũŔƣǃШ
ŸŉШƨƖĤċŰШŉċĦŔũŔƣŔĲƚШċŰĬШƚĲƖƻŔĦĲƚШƣŸШƣőĲШŔůůĲĬŔċƣĲШċƖĲċШŸƖШƣőĲШŸƻĲƖċũũШċƖĲċШŸŉШƣőĲШ
ƨƖĤċŰШŊƖŸƽƣőШċƖĲċб 

ÑőĲШċƓƓũŔĦċŰƣШƓƖŸƓŸƚĲƚШƨƚŔŰŊШƣőĲШĲǂŔƚƣŔŰŊШƽĲũũШċŰĬШƚĲƓƣŔĦШƣċŰťƚШċŰĬШĬƖċŔŰШǯĲũĬƚШċŰĬШƣőĲШ
ċƓƓũŔĦċŰƣШőċƚШƚƣċƣĲĬШƣőċƣШƣőĲШƓƖŸƓĲƖƣǃШĬŸĲƚШŰŸƣШƖĲƕƨŔƖĲШƚĲƽĲƖШƚĲƖƻŔĦĲЮШÑőĲƖĲŉŸƖĲЯШŔƣШ
ƚőŸƨũĬШŰŸƣШƖĲƕƨŔƖĲШƣőĲШƓƖŸƻŔƚŔŸŰШŸŉШƨƖĤċŰШƚĲƖƻŔĦĲƚЮ 

ŉЮШÑőĲШƓƖŸƓŸƚĲĬШċůĲŰĬůĲŰƣШŔƚШĦŸŰƚŔƚƣĲŰƣШƽŔƣőШƣőĲШ]~ ЯШuŔƣƚċƓШ9ŸƨŰƣǃрƽŔĬĲШ
ÂũċŰŰŔŰŊШÂŸũŔĦǃЯШƚƣċƣĲШċŰĬШũŸĦċũШũċƽƚШċŰĬШŸƣőĲƖШċƓƓũŔĦċĤũĲШŔŰƣĲƖрŢƨƖŔƚĬŔĦƣŔŸŰċũШ
ƓŸũŔĦŔĲƚШŸƖШċŊƖĲĲůĲŰƣƚЮ 

ÑőĲШƖĲĬĲƚŔŊŰċƣŔŸŰШƽŸƨũĬШƓƖŸůŸƣĲШƣőĲШƖĲƣĲŰƣŔŸŰШċŰĬШĲǂƓċŰƚŔŸŰШŸŉШċŰШĲǂŔƚƣŔŰŊШĤƨƚŔŰĲƚƚЯШ
ĤĲШĦŸůƓċƣŔĤũĲШƽŔƣőШŰĲŔŊőĤŸƖŔŰŊШƓƖŸĬƨĦƣŔƻĲШŉŸƖĲƚƣШũċŰĬƚЯШċŰĬШŔƚШũŸĦċƣĲĬШŸŰШÉìШxċťĲШ[ũŸƖċШ
ÅĬШтШċШůŔŰŸƖШċƖƣĲƖŔċũШĦŸƨŰƣǃШƖŸċĬЮШÑőĲШƖĲĬĲƚŔŊŰċƣŔŸŰШƽŸƨũĬШƣőŔƚШĤĲШĦŸŰƚŔƚƣĲŰƣШƽŔƣőШċŰĬШ
ƓƖŸůŸƣĲШƣőĲШŉŸũũŸƽŔŰŊШ]ƖŸƽƣőШ~ċŰċŊĲůĲŰƣШ ĦƣШÂũċŰŰŔŰŊШ]ŸċũƚШыÅ9ìШΟΣЮΤΜЮΜΞΜьа 

ыΡьШEĦŸŰŸůŔĦШĬĲƻĲũŸƓůĲŰƣЮШEŰĦŸƨƖċŊĲШĲĦŸŰŸůŔĦШĬĲƻĲũŸƓůĲŰƣШƣőƖŸƨŊőŸƨƣШƣőĲШƚƣċƣĲШ
ƣőċƣШŔƚШĦŸŰƚŔƚƣĲŰƣШƽŔƣőШċĬŸƓƣĲĬШĦŸůƓƖĲőĲŰƚŔƻĲШƓũċŰƚЯШƓƖŸůŸƣĲШĲĦŸŰŸůŔĦШŸƓƓŸƖƣƨŰŔƣǃШ
ŉŸƖШċũũШĦŔƣŔǍĲŰƚШŸŉШƣőŔƚШƚƣċƣĲЯШĲƚƓĲĦŔċũũǃШŉŸƖШƨŰĲůƓũŸǃĲĬШċŰĬШŉŸƖШĬŔƚċĬƻċŰƣċŊĲĬШƓĲƖƚŸŰƚЯШ
ƓƖŸůŸƣĲШƣőĲШƖĲƣĲŰƣŔŸŰШċŰĬШĲǂƓċŰƚŔŸŰШŸŉШĲǂŔƚƣŔŰŊШĤƨƚŔŰĲƚƚĲƚШċŰĬШƖĲĦƖƨŔƣůĲŰƣШŸŉШŰĲƽШ
ĤƨƚŔŰĲƚƚĲƚЯШƖĲĦŸŊŰŔǍĲШƖĲŊŔŸŰċũШĬŔǭĲƖĲŰĦĲƚШŔůƓċĦƣŔŰŊШĲĦŸŰŸůŔĦШĬĲƻĲũŸƓůĲŰƣШ
ŸƓƓŸƖƣƨŰŔƣŔĲƚЯШċŰĬШĲŰĦŸƨƖċŊĲШŊƖŸƽƣőШŔŰШċƖĲċƚШĲǂƓĲƖŔĲŰĦŔŰŊШŔŰƚƨǭŔĦŔĲŰƣШĲĦŸŰŸůŔĦШ
ŊƖŸƽƣőЯШċũũШƽŔƣőŔŰШƣőĲШĦċƓċĦŔƣŔĲƚШŸŉШƣőĲШƚƣċƣĲѣƚШŰċƣƨƖċũШƖĲƚŸƨƖĦĲƚЯШƓƨĤũŔĦШƚĲƖƻŔĦĲƚЯШċŰĬШ
ƓƨĤũŔĦШŉċĦŔũŔƣŔĲƚЮ 

ыΥьШ ċƣƨƖċũШƖĲƚŸƨƖĦĲШŔŰĬƨƚƣƖŔĲƚЮШ~ċŔŰƣċŔŰШċŰĬШĲŰőċŰĦĲШŰċƣƨƖċũШƖĲƚŸƨƖĦĲрĤċƚĲĬШ
ŔŰĬƨƚƣƖŔĲƚЯШŔŰĦũƨĬŔŰŊШƓƖŸĬƨĦƣŔƻĲШƣŔůĤĲƖЯШċŊƖŔĦƨũƣƨƖċũЯШċŰĬШǯƚőĲƖŔĲƚШŔŰĬƨƚƣƖŔĲƚЮШEŰĦŸƨƖċŊĲШ
ƣőĲШĦŸŰƚĲƖƻċƣŔŸŰШŸŉШƓƖŸĬƨĦƣŔƻĲШŉŸƖĲƚƣũċŰĬƚШċŰĬШƓƖŸĬƨĦƣŔƻĲШċŊƖŔĦƨũƣƨƖċũШũċŰĬƚЯШċŰĬШ
ĬŔƚĦŸƨƖċŊĲШŔŰĦŸůƓċƣŔĤũĲШƨƚĲƚЮ 

ыΝΞьШÂƨĤũŔĦШŉċĦŔũŔƣŔĲƚШċŰĬШƚĲƖƻŔĦĲƚЮШEŰƚƨƖĲШƣőċƣШƣőŸƚĲШƓƨĤũŔĦШŉċĦŔũŔƣŔĲƚШċŰĬШƚĲƖƻŔĦĲƚШ
ŰĲĦĲƚƚċƖǃШƣŸШƚƨƓƓŸƖƣШĬĲƻĲũŸƓůĲŰƣШƚőċũũШĤĲШċĬĲƕƨċƣĲШƣŸШƚĲƖƻĲШƣőĲШĬĲƻĲũŸƓůĲŰƣШċƣШƣőĲШ
ƣŔůĲШƣőĲШĬĲƻĲũŸƓůĲŰƣШŔƚШċƻċŔũċĤũĲШŉŸƖШŸĦĦƨƓċŰĦǃШċŰĬШƨƚĲШƽŔƣőŸƨƣШĬĲĦƖĲċƚŔŰŊШĦƨƖƖĲŰƣШ

https://app.leg.wa.gov/RCW/default.aspx?cite=36.70A.020
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ƚĲƖƻŔĦĲШũĲƻĲũƚШĤĲũŸƽШũŸĦċũũǃШĲƚƣċĤũŔƚőĲĬШůŔŰŔůƨůШƚƣċŰĬċƖĬƚЮ 

ÑőĲШƚŔǍĲШŸŉШƣőĲШƓċƖĦĲũШŔƚШΞΜЮΦΡШċĦƖĲƚШċŰĬШŔƚШƚƨǭŔĦŔĲŰƣШƣŸШůċŔŰƣċŔŰШƖƨƖċũШĦőċƖċĦƣĲƖШ
ŔŰĦũƨĬŔŰŊШůŔŰŔůƨůШũŸƣШĬĲƓƣőШċŰĬШƚĲƣĤċĦťƚЮШÑőŔƚШƚƨƓƓŸƖƣƚШéŔƚŔŸŰШΞΜΡΜШтШ~ƨũƣŔĦŸƨŰƣǃШ
ÂũċŰŰŔŰŊШÂŸũŔĦŔĲƚШы~ÂÂьШċƣШ~ÂÂрEĦрΞΟЯШƽőŔĦőШƚƣċƣĲƚЯШљÉƨƓƓŸƖƣШĲĦŸŰŸůŔĦШċĦƣŔƻŔƣǃШŔŰШƖƨƖċũШ
ċŰĬШŰċƣƨƖċũШƖĲƚŸƨƖĦĲШċƖĲċƚШċƣШċШƚŔǍĲШċŰĬШƚĦċũĲШƣőċƣШŔƚШĦŸůƓċƣŔĤũĲШƽŔƣőШƣőĲШũŸŰŊрƣĲƖůШ
ŔŰƣĲŊƖŔƣǃШċŰĬШƓƖŸĬƨĦƣŔƻŔƣǃШŸŉШƣőĲƚĲШũċŰĬƚЮњ 

ÖƖĤċŰШƚĲƖƻŔĦĲƚШƽŔũũШŰŸƣШĤĲШŰĲĲĬĲĬШŉŸƖШƖĲĬĲƚŔŊŰċƣŔŸŰШċŰĬШÅƨƖċũШfŰĬƨƚƣƖŔċũШыÅfьШŔƚШċШ
ĦŸůƓċƣŔĤũĲШƨƚĲШƣŸШƣőĲШŰĲŔŊőĤŸƖŔŰŊШƓċƖĦĲũƚШŔŰШĦƨƖƖĲŰƣШƣŔůĤĲƖШƓƖŸĬƨĦƣŔŸŰШċŰĬШÅƨƖċũШ
9ŸůůĲƖĦŔċũШыÅ9§ьШŔƚШċШĦŸůƓċƣŔĤũĲШƨƚĲШƣŸШƣőĲШŰĲŔŊőĤŸƖŔŰŊШŊŸũŉШĦŸƨƖƚĲЮШÑőŔƚШƚƨƓƓŸƖƣƚШ
uŔƣƚċƓШ9ŸƨŰƣǃƽŔĬĲШÂũċŰŰŔŰŊШÂŸũŔĦŔĲƚШы9ÂÂьШÅрΟаШEƚƣċĤũŔƚőŔŰŊШċŰĬШůċŔŰƣċŔŰŔŰŊШƖƨƖċũШũĲƻĲũƚШ
ŸŉШƚĲƖƻŔĦĲШċŰĬШ9ÂÂШÅрΠаШ9ŸŰƚĲƖƻŔŰŊШƚůċũũрƚĦċũĲШŰċƣƨƖċũШƖĲƚŸƨƖĦĲШƨƚĲШŔŰШƖƨƖċũШċƖĲċƚ 

ΟЮÅƨƖċũШ9ŸůůĲƖĦŔċũоfŰĬƨƚƣƖŔċũШċŰĬШÑǃƓĲШfffШx ~fÅ?ШÉŔƣĲрÉƓĲĦŔǯĦШ ůĲŰĬůĲŰƣШÅĲƕƨĲƚƣƚЮШ
EċĦőШŸŉШƣőĲШŉŸũũŸƽŔŰŊШƖĲƕƨŔƖĲůĲŰƣƚШůƨƚƣШĤĲШƚċƣŔƚǯĲĬШŉŸƖШċШƖĲĦŸůůĲŰĬċƣŔŸŰШŉŸƖШċƓƓƖŸƻċũЮ  

ċЮ?ĲůŸŰƚƣƖċƣŔŸŰШŸŉШċŰШƨŰůĲƣШŰĲĲĬШŉŸƖШƣőĲШƓƖŸƓŸƚĲĬШũċŰĬШƨƚĲШĬĲƚŔŊŰċƣŔŸŰШŔŰШƣőĲШ
ƖƨƖċũШċƖĲċЮ  

 ĲŔƣőĲƖШƣőĲШΞΜΞΠШ9ŸůƓƖĲőĲŰƚŔƻĲШÂũċŰШŰŸƖШŸƣőĲƖШĲǂŔƚƣŔŰŊШƚƣƨĬŔĲƚШŔŰĬŔĦċƣĲШƽőĲƣőĲƖШƣőĲƖĲШ
ŔƚШċŰШĲǂŔƚƣŔŰŊШƨŰůĲƣШŰĲĲĬШŉŸƖШƖƨƖċũШĦŸůůĲƖĦŔċũШŸƖШƖƨƖċũШŔŰĬƨƚƣƖŔċũШũċŰĬƚЮШcŸƽĲƻĲƖЯШƣőĲШ
9ŸƨŰƣǃШĲǂƓĲĦƣƚШƣőċƣШċŰШċĬĬŔƣŔŸŰċũШΞЯΝΡΜШŢŸĤƚШƽŔũũШĤĲШĦƖĲċƣĲĬШŸƻĲƖШƣőĲШŰĲǂƣШΞΜШǃĲċƖƚЯШċŰĬШ
ƣőŔƚШƖĲĬĲƚŔŊŰċƣŔŸŰШůċǃШőĲũƓШƣŸШůĲĲƣШƣőĲƚĲШĲůƓũŸǃůĲŰƣШŰĲĲĬƚЮ 

ĤЮ    ?ĲůŸŰƚƣƖċƣŔŸŰШƣőċƣШuŔƣƚċƓШ9ŸƨŰƣǃќƚШƖƨƖċũШĦőċƖċĦƣĲƖШƽŔũũШĤĲШƓƖĲƚĲƖƻĲĬШŸƖШ
ƨŰċǭĲĦƣĲĬШĤǃШƣőĲШĦőċŰŊĲШŸŉШĬĲƚŔŊŰċƣŔŸŰЮ  

ÑőĲƖĲШŔƚШĲǂŔƚƣŔŰŊШĦŸůůĲƖĦŔċũШċŰĬШŔŰĬƨƚƣƖŔċũШĬĲƻĲũŸƓůĲŰƣШŸŰШƣőĲШƚŔƣĲЮШÑőĲШƚŔǍĲШŸŉШƣőĲШ
ƓċƖĦĲũЯШΞΜЮΦΡШċĦƖĲƚЯШŔƚШƚƨǭŔĦŔĲŰƣШƣŸШůċŔŰƣċŔŰШƖƨƖċũШĦőċƖċĦƣĲƖЯШŔŰĦũƨĬŔŰŊШůŔŰŔůƨůШũŸƣШ
ĬĲƓƣőШċŰĬШƚĲƣĤċĦťƚЮ 

ĦЮ    ?ĲůŸŰƚƣƖċƣŔŸŰШƣőċƣШƣőĲШƓƖŸƓŸƚĲĬШĬĲƚŔŊŰċƣŔŸŰШƽŔũũШƓƖŔŰĦŔƓċũũǃШƚĲƖƻĲШƣőĲШƖƨƖċũШ
ċƖĲċЮ 

ĦĦŸƖĬŔŰŊШƣŸШƣőĲШċƓƓũŔĦċƣŔŸŰЯШƣőĲШĤĲŰĲǯƣШƣŸШƣőĲШċƖĲċШŔƚШƣőĲШċĬĬŔƣŔŸŰċũШĲůƓũŸǃůĲŰƣШ
ŸƓƓŸƖƣƨŰŔƣŔĲƚШƣőċƣШĦċŰШĤĲШƓƖŸƻŔĬĲĬШĤǃШċШŉƨũũШƨƚĲШŸŉШƣőĲШƓċƖĦĲũШŔŰШƣőĲШũŸĦċũШċƖĲċШŉŸƖШ
ƖĲƚŔĬĲŰƣƚШŸŉШƖƨƖċũШƚŸƨƣőШuŔƣƚċƓШ9ŸƨŰƣǃЮШ 

ĬЮ?ĲůŸŰƚƣƖċƣŔŸŰШƣőċƣШċƓƓƖŸƓƖŔċƣĲШƖƨƖċũШƚĲƖƻŔĦĲƚШċƖĲШċƻċŔũċĤũĲШыŔЮĲЮЯШƽċƣĲƖЯШ
ƚĲƽĲƖċŊĲЯШĲƣĦЮьШċŰĬШƣőċƣШƨƖĤċŰШƚĲƖƻŔĦĲƚШƽŔũũШŰŸƣШĤĲШƖĲƕƨŔƖĲĬШŉŸƖШƣőĲШƓƖŸƓŸƚĲĬШ
ĬĲƚŔŊŰċƣŔŸŰЮ 

ÑőĲШċƓƓũŔĦċŰƣШƓƖŸƓŸƚĲƚШƨƚŔŰŊШƣőĲШĲǂŔƚƣŔŰŊШƽĲũũШċŰĬШƚĲƓƣŔĦШƣċŰťƚШċŰĬШĬƖċŔŰШǯĲũĬƚШċŰĬШőċƚШ
ƚƣċƣĲĬШƣőċƣШƣőĲШƚŔƣĲШĬŸĲƚШŰŸƣШƖĲƕƨŔƖĲШƚĲƽĲƖШƚĲƖƻŔĦĲЮШ[ƨƣƨƖĲШĬĲƻĲũŸƓůĲŰƣШƽŔũũШĦŸůƓũǃШƽŔƣőШ
ĦƨƖƖĲŰƣШƖƨƖċũШĬĲƻĲũŸƓůĲŰƣШƖĲŊƨũċƣŔŸŰƚЮ 

https://www.psrc.org/sites/default/files/2022-11/vision-2050-plan.pdf
https://www.kitsap.gov/dcd/PEP%20Documents/Kitsap%20CPPs%20with%20Housing%20Allocations.pdf
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ĲЮ?ĲůŸŰƚƣƖċƣŔŸŰШƣőċƣШƣőĲШƓƖŸƓŸƚċũШŔƚШĦŸŰƣŔŊƨŸƨƚШƣŸШĲǂŔƚƣŔŰŊШŔŰĬƨƚƣƖŔċũШŸƖШ
ĦŸůůĲƖĦŔċũШǍŸŰŔŰŊЮШыEǂĦĲƓƣŔŸŰƚШƣŸШƣőŔƚШƓŸũŔĦǃШůƨƚƣШĬĲůŸŰƚƣƖċƣĲШċШƨŰŔƕƨĲШŸƖШ
ĲǂĦĲƓƣŔŸŰċũШŰĲĲĬШŉŸƖШƣőĲШƓƖŸƓŸƚĲĬШũċŰĬШƨƚĲШĬĲƚŔŊŰċƣŔŸŰЮь 

ÑőĲШƓċƖĦĲũШŔƚШƚƨƖƖŸƨŰĬĲĬШĤǃШċĦƣŔƻĲШƣŔůĤĲƖШƓƖŸĬƨĦƣŔŸŰШƣŸШƣőĲШŰŸƖƣőЯШƚŸƨƣőЯШċŰĬШĲċƚƣЯШ
ċũŸŰŊШƽŔƣőШƣőĲШÑƖŸƓőǃШxċťĲШ]ŸũŉШ9ŸƨƖƚĲШċŰĬШĲǂŔƚƣŔŰŊШĦŸůůĲƖĦŔċũШċĦƣŔƻŔƣǃШƣŸШƣőĲШƽĲƚƣЮШ
ĦĦŸƖĬŔŰŊШƣŸШƣőĲШċƓƓũŔĦċŰƣЯШƖƨƖċũШŔŰĬƨƚƣƖŔċũШċŰĬШƚůċũũрƚĦċũĲШŸǭŔĦĲШƨƚĲƚШŸŰШƣőĲШƓƖŸƓĲƖƣǃШ
őċƻĲШĲǂŔƚƣĲĬШƚŔŰĦĲШƣőĲШΝΦΣΜƚЮШÑőĲƖĲШŔƚШċШƚŔŰŊũĲрŉċůŔũǃШƖĲƚŔĬĲŰƣŔċũШŰĲŔŊőĤŸƖőŸŸĬШƣŸШƣőĲШ
ŰŸƖƣőĲċƚƣЮШ 

ŉЮ?ĲůŸŰƚƣƖċƣŔŸŰШƣőċƣШƣőĲШƓƖŸƓĲƖƣǃШŔƚШƚŔǍĲĬШċƓƓƖŸƓƖŔċƣĲũǃШŉŸƖШƣőĲШƓƖŸƓŸƚĲĬШũċŰĬШƨƚĲШ
ĬĲƚŔŊŰċƣŔŸŰЮ  

ÑőĲШƓƖŸƓĲƖƣǃШŔƚШΞΜЮΦΡШċĦƖĲƚЯШċŰĬШċĦĦŸƖĬŔŰŊШƣŸШƣőĲШċƓƓũŔĦċƣŔŸŰЯШƣőĲШċĤŔũŔƣǃШƣŸШůċŔŰƣċŔŰШƣőĲШ
ƖƨƖċũШĦőċƖċĦƣĲƖШŔƚШƓƖĲƚĲŰƣШƽŔƣőШƣőĲШĲǂŔƚƣŔŰŊШċŰĬШƓƖŸƓŸƚĲĬШƨƚĲƚЮШШ 

ŊЮ?ĲůŸŰƚƣƖċƣŔŸŰШƣőċƣШƣőĲƖĲШŔƚШċШũċĦťШŸŉШċƓƓƖŸƓƖŔċƣĲũǃШĬĲƚŔŊŰċƣĲĬШċŰĬШċƻċŔũċĤũĲШ
ƚŔƣĲƚШƽŔƣőŔŰШƣőĲШƻŔĦŔŰŔƣǃЮ 

fŰШƣőĲШÅfШǍŸŰĲЯШċƚШŸŉШsƨũǃШΞΜΞΡЯШΝΥЮΣШċĦƖĲƚШыΝΡӖьШŸŉШƣőĲШΝΞΠЮΠШċĦƖĲƚШċƖĲШ   
 ƨŰĬĲƻĲũŸƓĲĬШũċŰĬЮ 

fŰШƣőĲШÅ9§ШǍŸŰĲЯШċƚШŸŉШ ƨŊƨƚƣШΞΜΞΡЯШΞΦЮΦШċĦƖĲƚШыΝΣӖьШċƖĲШƨŰĬĲƻĲũŸƓĲĬШũċŰĬЯШċŰĬШΞΞӖШ
 ċƖĲШŔŰШƖĲƚŔĬĲŰƣŔċũШũċŰĬШƨƚĲЯШŸŉШƣőĲШƣŸƣċũШΝΥΞЮΝШċĦƖĲƚШŔŰШƣőĲШÅ9§ШǍŸŰĲЮ 

9§ 9xÖÉf§  

[ŔŰĬŔŰŊƚШŸŉШ[ċĦƣ 

ΝЮ ƓƓũŔĦċƣŔŸŰЮШÑőĲШċƓƓũŔĦċŰƣЯШ?ŸƨŊШÉťƖŸĤƨƣЯШÂƖĲƚŔĬĲŰƣШŸŉШ~Ħ9ŸƖůŔĦťШxċŰĬШ9ŸůƓċŰǃШċŰĬШ
ŸƽŰĲƖШŸŉШƣőĲШƚƨĤŢĲĦƣШƓƖŸƓĲƖƣǃЯШƚƨĤůŔƣƣĲĬШƣőĲШċƓƓũŔĦċƣŔŸŰШƣŸШuŔƣƚċƓШ9ŸƨŰƣǃШŸŰШsƨŰĲШΝΡЯШ
ΞΜΞΞЮШ 

ΞЮ ÅĲƕƨĲƚƣЮШÑőĲШċƓƓũŔĦċŰƣШƚĲĲťƚШċШ9ŸůƓƖĲőĲŰƚŔƻĲШÂũċŰШ ůĲŰĬůĲŰƣШƣŸШĦőċŰŊĲШƣőĲШĦƨƖƖĲŰƣШ
ǍŸŰŔŰŊШŸŉШŸŰĲШƓċƖĦĲũШŉƖŸůШÅƨƖċũШìŸŸĬĲĬШыÅìьШƣŸШÅƨƖċũШfŰĬƨƚƣƖŔċũШыÅfьШŸƖШÅƨƖċũШ
9ŸůůĲƖĦŔċũШыÅ9§ьЮШШ 

ΟЮ xŸĦċƣŔŸŰЮШÑőĲШƓċƖĦĲũШŔƚШũŸĦċƣĲĬШċũŸŰŊШÉìШxċťĲШ[ũŸƖċШÅĬЮ 
ΠЮ ÉƨƖƖŸƨŰĬŔŰŊƚШƨƚĲЮШÑőĲШƓċƖĦĲũШŔƚШƚƨƖƖŸƨŰĬĲĬШĤǃШƓċƖĦĲũƚШŔŰШĦƨƖƖĲŰƣШƣŔůĤĲƖШƓƖŸĬƨĦƣŔŸŰЯШ
ƚĲƻĲƖċũШƓċƖĦĲũƚШƽŔƣőШőŸƨƚŔŰŊЯШ9ŸƨũƣĲƖШ9ƖĲĲťШcĲƖŔƣċŊĲШÂċƖťЯШċŰĬШƣőĲШÑƖŸƓőǃШxċťĲШ]ŸũŉШ
9ŸƨƖƚĲЮШ 

ΡЮ 9ƨƖƖĲŰƣШƨƚĲЮШÑőĲШƚƨĤŢĲĦƣШƓƖŸƓĲƖƣǃШőċƚШƓƖĲр]~ ШŔŰĬƨƚƣƖŔċũоĦŸůůĲƖĦŔċũШĬĲƻĲũŸƓůĲŰƣЮШ 
ΣЮ ĬŢċĦĲŰƣШǍŸŰŔŰŊЮШĬŢċĦĲŰƣШƓƖŸƓĲƖƣŔĲƚШċƖĲШǍŸŰĲĬШÅƨƖċũШìŸŸĬĲĬЯШÅƨƖċũШÅĲƚŔĬĲŰƣŔċũЯШċŰĬШ
ÂċƖťЮШ 

ΤЮ ÅŸċĬШƣǃƓĲЮШÑőĲШƓƖŸƓĲƖƣǃШŔƚШũŸĦċƣĲĬШŸŰШÉìШxċťĲШ[ũŸƖċШÅĬШтШċШůŔŰŸƖШċƖƣĲƖŔċũШċŰĬШ9ŸƨŰƣǃШ
ÅŸċĬШĤĲƣƽĲĲŰШƣƽŸШůċŢŸƖШċƖƣĲƖŔċũƚЯШÉÅрΝΣШċŰĬШÉÅрΟЮ 
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ΥЮ 9ƖŔƣŔĦċũШċƖĲċƚЮШÑőĲШ7ƨŔũĬŔŰŊШxŔůŔƣċƣŔŸŰƚШрШ9ƖŔƣŔĦċũШƖĲċƚШ~ċƓƚШƚőŸƽШċШÑǃƓĲШ ШƚƣƖĲċůШƣŸШ
ƣőĲШƚŸƨƣőШƣőċƣШůċǃШőċƻĲШĤƨǭĲƖƚШŸŰШƣőĲШƚƨĤŢĲĦƣШƓƖŸƓĲƖƣǃШŸƖШĲǂƣĲŰĬШŔŰƣŸШƣőĲШƓƖŸƓĲƖƣǃЮ 

ΦЮ ÅƨƖċũШƚĲƖƻŔĦĲƚЮШÂƖŸƓŸƚĲĬШĬĲƻĲũŸƓůĲŰƣШƽŸƨũĬШĤĲШƖĲƕƨŔƖĲĬШƣŸШĤĲШĦŸŰƚŔƚƣĲŰƣШƽŔƣőШƖƨƖċũШ
ũĲƻĲũƚШŸŉШƚĲƖƻŔĦĲЮШ 

ΝΜЮ ÂƖŸƓŸƚċũШƚƓĲĦŔǯĦШŔƚƚƨĲƚЮШÑőĲШċƓƓũŔĦċŰƣШŔƚШŸƓĲŰШƣŸШĲŔƣőĲƖШÅfШŸƖШÅ9§ШƖĲĬĲƚŔŊŰċƣŔŸŰШċŰĬШ
ċĦťŰŸƽũĲĬŊĲĬШƣőċƣШÅ9§ШůċǃШĤĲШċШĤĲƣƣĲƖШǯƣЮ 

9ŸŰĦũƨƚŔŸŰШŸŉШxċƽ 

ƓƓƖŸƻċũо?ĲŰŔċũШыŔŰШƓƖŸŊƖĲƚƚь 

ÑőĲШƖĲƕƨĲƚƣĲĬШċůĲŰĬůĲŰƣШƣŸШƖĲǍŸŰĲШƣőĲШƓƖŸƓĲƖƣǃШŉƖŸůШÅƨƖċũШìŸŸĬĲĬШыÅìьШƣŸШÅƨƖċũШfŰĬƨƚƣƖŔċũШ
ыÅfьШŸƖШÅƨƖċũШ9ŸůůĲƖĦŔċũШыÅ9§ьШŔƚШĦŸŰƚŔƚƣĲŰƣШƽŔƣőШƣőĲШ]ƖŸƽƣőШ~ċŰċŊĲůĲŰƣШ ĦƣЯШuŔƣƚċƓШ
9ŸƨŰƣǃƽŔĬĲШÂũċŰŰŔŰŊШÂŸũŔĦŔĲƚЯШċŰĬШƣőĲШuŔƣƚċƓШ9ŸƨŰƣǃШ9ŸůƓƖĲőĲŰƚŔƻĲШÂũċŰШċŰĬШƖĲĦŸŊŰŔǍĲƚШƣőĲШ
ƚŔƣĲќƚШőŔƚƣŸƖŔĦШƓƖĲр]~ ШĦŸůůĲƖĦŔċũШƨƚĲЮШÑőĲШċƓƓũŔĦċŰƣШċŊƖĲĲƚШƣőċƣШċШÅ9§ШĬĲƚŔŊŰċƣŔŸŰШůċǃШĤĲШ
ůŸƖĲШċƓƓƖŸƓƖŔċƣĲШĤċƚĲĬШŸŰШĲǂŔƚƣŔŰŊШƨƚĲƚЯШċŰĬШċƚШŔƣШŔƚШƣőĲШũĲƚƚШŔŰƣĲŰƚĲШŸŉШƣőĲШƣƽŸШƓŸƣĲŰƣŔċũШ
ĬĲƚŔŊŰċƣŔŸŰƚЯШƚƣċǭШƖĲĦŸůůĲŰĬƚШċƓƓƖŸƻċũШŸŉШÅ9§ЮШШÑőĲШÅ9§ШĬĲƚŔŊŰċƣŔŸŰШċũũŸƽƚШũŔůŔƣĲĬШƖƨƖċũр
ƚĦċũĲШĦŸůůĲƖĦŔċũШċĦƣŔƻŔƣǃШĦŸůƓċƣŔĤũĲШƽŔƣőШƚƨƖƖŸƨŰĬŔŰŊШƖĲƚŔĬĲŰƣŔċũЯШƣŔůĤĲƖЯШƓċƖťЯШċŰĬШ
ƖĲĦƖĲċƣŔŸŰċũШũċŰĬƚЯШƽŔƣőШŉƨƣƨƖĲШĬĲƻĲũŸƓůĲŰƣШƚƨĤŢĲĦƣШƣŸШĦƖŔƣŔĦċũШċƖĲċƚШƓƖŸƣĲĦƣŔŸŰƚШċŰĬШƖƨƖċũШ
ƚĲƖƻŔĦĲШƚƣċŰĬċƖĬƚЮ 

ÅĲĦŸůůĲŰĬċƣŔŸŰ 

7ċƚĲĬШŸŰШƣőĲШǯŰĬŔŰŊƚШŸŉШŉċĦƣШċŰĬШĦŸŰĦũƨƚŔŸŰƚШċĤŸƻĲЯШƚƣċǭШƖĲĦŸůůĲŰĬШċƓƓƖŸƻċũШŸŉШƣőĲШ
ƖĲƕƨĲƚƣĲĬШ9ŸůƓƖĲőĲŰƚŔƻĲШÂũċŰШ ůĲŰĬůĲŰƣШċŰĬШƖĲǍŸŰĲШŸŉШƣőĲШƚƨĤŢĲĦƣШƓƖŸƓĲƖƣǃШŉƖŸůШÅìШƣŸШ
Å9§ЯШÂÂрf?аШΜΤШÉuÅ§7ÖÑр~99§Å~f9uШx  ?ÉШ9§Ю 
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ÑÑ 9c~E ÑÉ 
ƣƣċĦőůĲŰƣШрΝШтШΞΜΞΟШ ĲƖŔċũШfůċŊĲƖǃШ~ċƓ 

ƣƣċĦőůĲŰƣШрΞаШ7ƨŔũĬŔŰŊШxŔůŔƣċƣŔŸŰƚШтШ9ƖŔƣŔĦċũШ ƖĲċƚШ~ċƓ 

ƣƣċĦőůĲŰƣШрΟаШ9ƨƖƖĲŰƣШxċŰĬШÖƚĲШ~ċƓ 

ƣƣċĦőůĲŰƣШрΠаШ9ƨƖƖĲŰƣШüŸŰŔŰŊ 

ƣƣċĦőůĲŰƣШрΡаШÂƖŸƓŸƚĲĬШüŸŰŔŰŊ 

ƣƣċĦőůĲŰƣШрΣаШÂƖŸƓŸƚĲĬШüŸŰŔŰŊ 
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ƣƣċĦőůĲŰƣШрΝаШΞΜΞΟШ ĲƖŔċũШfůċŊĲƖǃШ~ċƓ 

 

  



 

18 
 

ƣƣċĦőůĲŰƣШрΞаШ7ƨŔũĬŔŰŊШxŔůŔƣċƣŔŸŰƚШтШ9ƖŔƣŔĦċũШ ƖĲċƚШ~ċƓ 
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ƣƣċĦőůĲŰƣШрΟаШ9ƨƖƖĲŰƣШxċŰĬШÖƚĲШċŰĬШ?ĲƻĲũŸƓůĲŰƣШ~ċƓ 
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ƣƣċĦőůĲŰƣШрΠаШ9ƨƖƖĲŰƣШüŸŰŔŰŊ 
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ƣƣċĦőůĲŰƣШрΡаШÂƖŸƓŸƚĲĬШüŸŰŔŰŊ 
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ƣƣċĦőůĲŰƣШрΣаШÂƖŸƓŸƚĲĬШüŸŰŔŰŊ 

Ш  
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7Ю ШÂÂрf?аШΡΤШ~§Å   

ÂÂxf9 Ñf§ Шf [§Å~ Ñf§  
ΝЮ ƓƓũŔĦċŰƣШ ċůĲаШcƨůĤĲƖƣŸШ~ŸƖċŰШыƓƖŸƓĲƖƣǃШŸƽŰĲƖьШċŰĬШuċƣőǃШ9ũŸŰŔŰŊĲƖШ
ыƖĲƓƖĲƚĲŰƣċƣŔƻĲь 

ΞЮ ÑċǂƓċǃĲƖаШ~§Å  ШcÖ~7EÅÑ§ШѼШx Åf§ÉШ ?Åf   ШÑ§é Å 
ΟЮ ÂċƖĦĲũШ ƨůĤĲƖаШΞΤΞΤΜΝрΠрΜΥΣрΞΜΜΞШ 
ΠЮ ĬĬƖĲƚƚШŸƖШxŸĦċƣŔŸŰШfŰŉŸƖůċƣŔŸŰаШΞΡΥΦΟШÉƣċƣĲШcƽǃШΟЯШÂŸƨũƚĤŸЯШì ШΦΥΟΤΜ 
ΡЮ ?ŔƚƣƖŔĦƣаШ ŸƖƣőШuŔƣƚċƓ 
ΣЮ 9ƨƖƖĲŰƣШxċŰĬШÖƚĲаШΝΥΟШрШÉőĲĬƚШċŰĬШŊċƖċŊĲƚ 
ΤЮ 7ƨŔũĬŔŰŊƚШѼШfůƓƖŸƻĲůĲŰƣƚаШ]ĲŰШƓƨƖƓŸƚĲШĤũĬŊШыòĲċƖШ7ƨŔũƣаШΝΦΦΠЯШÉŔǍĲаШΞЯΠΜΜƚŉь 
ΥЮ 9ƨƖƖĲŰƣШ9ŸůƓƖĲőĲŰƚŔƻĲШÂũċŰШ~ċƓШ?ĲƚŔŊŰċƣŔŸŰаШÅƨƖċũШÅĲƚŔĬĲŰƣŔċũШыÅÅь 
ΦЮ ÂƖŸƓŸƚĲĬШ9ŸůƓƖĲőĲŰƚŔƻĲШÂũċŰШ~ċƓШ?ĲƚŔŊŰċƣŔŸŰаШÅƨƖċũШfŰĬƨƚƣƖŔċũШыÅfь 
ΝΜЮ 9ƨƖƖĲŰƣШüŸŰŔŰŊаШÅƨƖċũШÅĲƚŔĬĲŰƣŔċũШыÅÅь 
ΝΝЮ ÂƖŸƓŸƚĲĬШüŸŰŔŰŊаШÅƨƖċũШfŰĬƨƚƣƖŔċũШыÅfь 
ΝΞЮ ÑŸƣċũШxŸƣШ ƖĲċШоШÉŔǍĲаШΡЮΞΝШċĦƖĲƚ 
ΝΟЮ ΞΜΞΠШ9ŸůƓƖĲőĲŰƚŔƻĲШÂũċŰШ ũƣĲƖŰċƣŔƻĲаШfŰĦũƨĬĲĬШċƚШƓċƖƣШŸŉШƣőĲШΞΜΞΠШ9ŸůƓƖĲőĲŰƚŔƻĲШ
ÂũċŰШÖƓĬċƣĲШ?ƖċŉƣШċŰĬШ[ŔŰċũШEŰƻŔƖŸŰůĲŰƣċũШfůƓċĦƣШÉƣċƣĲůĲŰƣШыEfÉьШũƣĲƖŰċƣŔƻĲШΟЮ 

ÉƨĤůŔƣƣĲĬШ ƓƓũŔĦċƣŔŸŰШ~ċƣĲƖŔċũƚ 

?ċƣĲ ?ĲƚĦƖŔƓƣŔŸŰ 
ΜΦоΝΡоΞΜΞΞ ÅĲƕƨĲƚƣШċƓƓũŔĦċƣŔŸŰ 
ΜΟоΞΥоΞΜΞΡ ĬĬŔƣŔŸŰċũШŔŰŉŸƖůċƣŔŸŰШŉŸƖů 
ΜΟоΞΥоΞΜΞΡ EŰƻŔƖŸŰůĲŰƣċũШĦőĲĦťШũŔƚƣ 
 ŸƣШÅĲĦĲŔƻĲĬ  ŸƣċƖŔǍĲĬШƚŔŊŰċƣƨƖĲШŸŉШŸŰĲШŸƖШůŸƖĲШŸƽŰĲƖƚ 
ΜΟоΞΥоΞΜΞΡ ìĲƣũċŰĬШÅĲƓŸƖƣШтШΜΝоΝΟоΞΜΞΜ 
ƻċŔũċĤũĲШÖƓŸŰШÅĲƕƨĲƚƣ ]ĲŸрÑĲĦőШÅĲƓŸƖƣ 

ƓƓũŔĦċƣŔŸŰШÅĲƕƨĲƚƣ 

ÑőĲШċƓƓũŔĦċŰƣШƚĲĲťƚШċШƖĲĦũċƚƚŔǯĦċƣŔŸŰШƣŸШƣőĲШ9ŸůƓƖĲőĲŰƚŔƻĲШÂũċŰШxċŰĬШÖƚĲШċŰĬШüŸŰŔŰŊШ~ċƓƚШ
ŉŸƖШƣőĲШƚƨĤŢĲĦƣШƓƖŸƓĲƖƣǃШƣŸШƖĲǍŸŰĲШŉƖŸůШÅƨƖċũШÅĲƚŔĬĲŰƣŔċũШыÅÅьШƣŸШÅƨƖċũШfŰĬƨƚƣƖŔċũШыÅfьШƣŸШĤĲШċĤũĲШ
ƣŸШċĬĬШċШŰĲƽШĲŰĦũŸƚĲĬШĤƨŔũĬŔŰŊШƣŸШƚƣŸƖĲШƻĲőŔĦũĲƚЮ 

7 9u]Å§Ö ? 
ÑőĲШƚŔƣĲШŔƚШċШΡЮΞΝрċĦƖĲШƓċƖĦĲũШĬĲƻĲũŸƓĲĬШƽŔƣőШċШŊĲŰĲƖċũШƓƨƖƓŸƚĲШĤƨŔũĬŔŰŊЯШƨƚĲĬШŉŸƖШĦŸŰƣƖċĦƣŸƖШ
ƚƣŸƖċŊĲЯШċŰШƨŰƓċƻĲĬШĬƖŔƻĲƽċǃШċŰĬШƓċƖťŔŰŊШċƖĲċЮШÑőĲШƖĲůċŔŰĬĲƖШŸŉШƣőĲШƓƖŸƓĲƖƣǃШŔƚШŉŸƖĲƚƣĲĬЮШШ
ĦĦĲƚƚШŔƚШŉƖŸůШÉÅрΟЮШ ШƽĲƣũċŰĬШĬĲũŔŰĲċƣŔŸŰШƖĲƓŸƖƣШƓƖŸƻŔĬĲĬШĤǃШƣőĲШċƓƓũŔĦċŰƣШŔŰĬŔĦċƣĲƚШƣőċƣШċШ
9ċƣĲŊŸƖǃШfffШƽĲƣũċŰĬШŔƚШŸŰШƣőĲШƽĲƚƣШƚŔĬĲШŸŉШƣőĲШƓƖŸƓĲƖƣǃЮШ ШũŔŰĲċƖШċƖĲċШŸŉШőŔŊőШĲƖŸƚŔŸŰШőċǍċƖĬШ
ĲǂƣĲŰĬƚШƣőƖŸƨŊőШƣőĲШůŔĬĬũĲШŸŉШƣőĲШƓƖŸƓĲƖƣǃЮШÑőĲШƓƖŸƓĲƖƣǃШŔƚШƚŔŊŰŔǯĦċŰƣũǃШĲŰĦƨůĤĲƖĲĬШĤǃШĦƖŔƣŔĦċũШ



 

24 
 

ċƖĲċƚШċŰĬШĤƨǭĲƖƚЮШÑőĲШċƓƓũŔĦċŰƣШċũƚŸШŸƽŰƚШċШΠрċĦƖĲШƓċƖĦĲũШƣŸШƣőĲШŰŸƖƣőЯШǍŸŰĲĬШÅƨƖċũШ
ÅĲƚŔĬĲŰƣŔċũЯШċŰĬШĬĲƻĲũŸƓĲĬШƽŔƣőШċШƚŔŰŊũĲрŉċůŔũǃШƖĲƚŔĬĲŰĦĲШċŰĬШċШĬĲƣċĦőĲĬШŊċƖċŊĲШĤƨŔũƣШŔŰШΝΦΣΠЮ 

ÂĲƖůŔƣƚШċŰĬШ9ŸĬĲШ9ŸůƓũŔċŰĦĲ 

¶  ŸШƓĲƖůŔƣƚШŉŸƖШƣőĲШĲǂŔƚƣŔŰŊШĤƨŔũĬŔŰŊШŉŸƨŰĬШŔŰШċШƚĲċƖĦőШŸŉШ?9?ШƖĲĦŸƖĬƚЮ 
¶ ŰШċĦƣŔƻĲШĦŸĬĲШĲŰŉŸƖĦĲůĲŰƣШůċƣƣĲƖШы9ċƚĲШмШ99ШΞΞШΜΝΜΥьШĲǂŔƚƣƚШŉŸƖШƓċƖĦĲũШмΞΤΞΤΜΝрΠр
ΜΥΡрΞΜΜΟЯШƣőĲШƓƖŸƓĲƖƣǃШŰŸƖƣőШŸŉШƚƨĤŢĲĦƣШƓƖŸƓĲƖƣǃШċŰĬШŸƽŰĲĬШĤǃШƣőĲШƚċůĲШŸƽŰĲƖЮШ ŰШ
ŔŰƚƓĲĦƣŔŸŰШŸŰШŔŰƚƓĲĦƣŔŸŰШΜΟоΝΤоΞΞШŰŸƣĲĬаШĦƖĲƽШůŸƻŔŰŊШĬŔƖƣЯШŊƖċĬŔŰŊШċƖĲċШŉŸƖШŰĲƽШ
ĤƨŔũĬŔŰŊШƽŔƣőШŰŸШƓĲƖůŔƣƚЯШŰĲƽШƚƣƖƨĦƣƨƖĲƚШĤƨŔũƣШƽŔƣőŸƨƣШƓĲƖůŔƣƚЯШŸũĬШŊċƖċŊĲШĦŸŰƻĲƖƣĲĬШŔŰƣŸШ
ċŰĬШƨƚĲĬШċƚШŸǭŔĦĲШŉŸƖШĦŸůůĲƖĦŔċũШĤƨƚŔŰĲƚƚШŔŰШƖĲƚŔĬĲŰƣŔċũШċƖĲċЯШƖƨŰŰŔŰŊШĦŸŰƣƖċĦƣŸƖШ
ƚƣŸƖċŊĲШċƖĲċШƽŔƣőŸƨƣШƓĲƖůŔƣƚШƽŔƣőШƚƣċŰĬŔŰŊШƽċƣĲƖоƽĲƣũċŰĬƚШŸŰШƽĲƚƣШƚŔĬĲШŸŉШƓċƖĦĲũЯШŰŸШ
7~ÂƚШŔŰШƓũċĦĲЯШƣƖƨĦťШƣƖċǭŔĦШƣƖċĦťŔŰŊШůƨĬЯШƽŸƖťШĦŸŰƣŔŰƨĲĬШċŉƣĲƖШƚƣŸƓШƽŸƖťШƽċƚШƓŸƚƣĲĬЮ 

ÉƨƖƖŸƨŰĬŔŰŊШüŸŰŔŰŊШċŰĬШxċŰĬШÖƚĲ 

ÑőĲШƚŔƣĲШŔƚШċĬŢċĦĲŰƣШƣŸШƣőĲШÑƽĲũƻĲШÑƖĲĲƚШEůƓũŸǃůĲŰƣШ9ĲŰƣĲƖШƣŸШƣőĲШƽĲƚƣШċŰĬШŰŸƖƣőЯШŸŰШƣőĲШƽĲƚƣШ
ƚŔĬĲШŸŉШÉÅрΟЮШÑƽŸШƓċƖĦĲũƚШǍŸŰĲĬШÅƨƖċũШfŰĬƨƚƣƖŔċũШċƖĲШĬŔƖĲĦƣũǃШĲċƚƣШŸŰШƣőĲШĲċƚƣШƚŔĬĲШŸŉШÉÅрΟЮШ§ƣőĲƖШ
ŰĲċƖĤǃШƓċƖĦĲũƚШċƖĲШǍŸŰĲĬШÅƨƖċũШÅĲƚŔĬĲŰƣŔċũЯШŔŰĦũƨĬŔŰŊШƣőĲШƓċƖĦĲũШŔůůĲĬŔċƣĲũǃШƣŸШƣőĲШŰŸƖƣőШċŰĬШ
ŸƽŰĲĬШĤǃШƣőĲШċƓƓũŔĦċŰƣЯШċŰĬШċƖĲШĬĲƻĲũŸƓĲĬШƽŔƣőШƚŔŰŊũĲШŉċůŔũǃШőŸůĲƚЮШÑőĲШƚŔƣĲШŔƚШċƓƓƖŸǂŔůċƣĲũǃШ
ΞШůŔũĲƚШŰŸƖƣőШŸŉШƣőĲШ9ŔƣǃШŸŉШÂŸƨũƚĤŸЮШ 

EǂőŔĤŔƣШ7рΝаШÉƨůůċƖǃШŸŉШÉƨƖƖŸƨŰĬШ ƖĲċƚШ9ƨƖƖĲŰƣШüŸŰŔŰŊШċŰĬШxċŰĬШÖƚĲ 

ÉƨƖƖŸƨŰĬŔŰŊШ
ƖĲċƚ 

9ƨƖƖĲŰƣШ
üŸŰŔŰŊ 

9ƨƖƖĲŰƣШxċŰĬШ
ÖƚĲШ 

9ƨƖƖĲŰƣШxċŰĬШÖƚĲШ?ĲƚĦƖŔƓƣŔŸŰ 

 ŸƖƣő ÅÅ 
ÑÑE9 

É[ÅШыΝΝΝьбШ
9ŸůůŸŰШċƖĲċШ
ыΦΝΝь 

ШΠрċĦƖĲШÅÅрǍŸŰĲĬШƓƖŸƓĲƖƣǃШƣŸШƣőĲШŰŸƖƣőШŔƚШ
ĬĲƻĲũŸƓĲĬШƽŔƣőШċШƚŔŰŊũĲрŉċůŔũǃШőŸůĲШыŸƽŰĲĬШ
ĤǃШƣőĲШċƓƓũŔĦċŰƣьЮШÑőĲШÑƽĲũƻĲШÑƖĲĲƚШ
EůƓũŸǃůĲŰƣШ9ĲŰƣĲƖШыÑÑE9ьШŔƚШċШĤƨƚŔŰĲƚƚоũŔŊőƣШ
ŔŰĬƨƚƣƖŔċũШƓċƖťШƣŸШƣőĲШŰŸƖƣőШċŰĬШƽĲƚƣШŸŉШƣőĲШ
ƚƨĤŢĲĦƣШƓƖŸƓĲƖƣǃЮ 

ÉŸƨƣő ÅÅ ~ŸĤŔũĲШcŸůĲШ
ыΝΝΦьбШÉ[ÅШыΝΝΝь 

ÂƖŸƓĲƖƣŔĲƚШƣŸШƣőĲШƚŸƨƣőШċƖĲШǍŸŰĲĬШÅÅШċŰĬШċƖĲШ
ŸŉШƻċƖǃŔŰŊШƚŔǍĲЯШĬĲƻĲũŸƓĲĬШƽŔƣőШƚŔŰŊũĲрŉċůŔũǃШ
őŸůĲƚЮ 

ìĲƚƣ ÑÑE9 9ŸůůŸŰШċƖĲċШ
ыΦΝΝь 

ÑőĲШÑÑE9ШŔƚШċĬŢċĦĲŰƣШƣŸШƣőĲШƽĲƚƣШƚŔĬĲШŸŉШƣőĲШ
ƓƖŸƓĲƖƣǃЮ 

Eċƚƣ ÅÅ 
Åf 

~ŸĤŔũĲШcŸůĲШ
ыΝΝΦьбШÉ[ÅШыΝΝΝьбШ
]ĲŰĲƖċũШ
ƽċƖĲőŸƨƚĲШыΣΟΤьбШ
ÖŰĬĲƻĲũŸƓĲĬШ
ũċŰĬШыΦΝΜь 

ÑŸШƣőĲШĲċƚƣЯШŸŰШƣőĲШĲċƚƣШƚŔĬĲШŸŉШÉÅрΟЯШÅÅрǍŸŰĲĬШ
ƓƖŸƓĲƖƣŔĲƚШċƖĲШŸŉШƻċƖǃŔŰŊШƚŔǍĲƚШċŰĬШċƖĲШ
ĬĲƻĲũŸƓĲĬШƽŔƣőШƚŔŰŊũĲрŉċůŔũǃШőŸůĲƚЮШÑƽŸШ
ƓċƖĦĲũƚШǍŸŰĲĬШÅfШċƖĲШĬĲƻĲũŸƓĲĬШƽŔƣőШċШũŔŊőƣШ
ŔŰĬƨƚƣƖŔċũоĦŸůůĲƖĦŔċũШƽċƖĲőŸƨƚĲШĤƨŔũĬŔŰŊЯШ
ċƚƚŸĦŔċƣĲĬШŸƨƣĤƨŔũĬŔŰŊƚЯШċŰĬШƨŰĬĲƻĲũŸƓĲĬШ
ũċŰĬЮ 
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9ƨƖƖĲŰƣШ9ŸůƓƖĲőĲŰƚŔƻĲШÂũċŰШċŰĬШüŸŰŔŰŊШ?ĲƚŔŊŰċƣŔŸŰƚ 

ÑőĲШƓƖĲƚĲŰƣШ9ŸůƓƖĲőĲŰƚŔƻĲШÂũċŰШ~ċƓШċŰĬШǍŸŰŔŰŊШŉŸƖШƣőĲШƓƖŸƓĲƖƣǃШŔƚШÅƨƖċũШÅĲƚŔĬĲŰƣŔċũШыÅÅьЮШ 

¶ ÅƨƖċũШÅĲƚŔĬĲŰƣŔċũШыÅÅьШĬĲƚŔŊŰċƣŔŸŰШċŰĬШǍŸŰŔŰŊаШÑőŔƚШĬĲƚŔŊŰċƣŔŸŰШƓƖŸůŸƣĲƚШũŸƽрĬĲŰƚŔƣǃШ
ƖĲƚŔĬĲŰƣŔċũШĬĲƻĲũŸƓůĲŰƣШċŰĬШċŊƖŔĦƨũƣƨƖċũШċĦƣŔƻŔƣŔĲƚШƣőċƣШċƖĲШĦŸŰƚŔƚƣĲŰƣШƽŔƣőШƖƨƖċũШ
ĦőċƖċĦƣĲƖЮШfƣШŔƚШċƓƓũŔĲĬШƣŸШċƖĲċƚШƣőċƣШċƖĲШƖĲũċƣŔƻĲũǃШƨŰĦŸŰƚƣƖċŔŰĲĬШĤǃШĲŰƻŔƖŸŰůĲŰƣċũũǃШ
ƚĲŰƚŔƣŔƻĲШċƖĲċƚШŸƖШŸƣőĲƖШƚŔŊŰŔǯĦċŰƣШũċŰĬƚĦċƓĲШŉĲċƣƨƖĲƚЮШÑőĲƚĲШċƖĲċƚШċƖĲШƓƖŸƻŔĬĲĬШƽŔƣőШ
ũŔůŔƣĲĬШƓƨĤũŔĦШƚĲƖƻŔĦĲƚЮШ~ċǂŔůƨůШĬĲŰƚŔƣǃШŔƚШΝШĬƽĲũũŔŰŊШƨŰŔƣШƓĲƖШΡШċĦƖĲƚЮ 

ÂƖŸƓŸƚĲĬШ9ŸůƓƖĲőĲŰƚŔƻĲШÂũċŰШċŰĬШüŸŰŔŰŊШ?ĲƚŔŊŰċƣŔŸŰƚ 

ÑőĲШƓƖŸƓŸƚĲĬШ9ŸůƓƖĲőĲŰƚŔƻĲШÂũċŰШ~ċƓШċŰĬШǍŸŰŔŰŊШĬĲƚŔŊŰċƣŔŸŰШŔƚШÅƨƖċũШfŰĬƨƚƣƖŔċũШыÅfьЯШ
ĬĲƚĦƖŔĤĲĬШŔŰШƣőĲШΞΜΞΠШ9ŸůƓƖĲőĲŰƚŔƻĲШÂũċŰШċŰĬШŔŰШƣőĲШuŔƣƚċƓШ9ŸƨŰƣǃШǍŸŰŔŰŊШĦŸĬĲаШШ 

¶ ÅƨƖċũШfŰĬƨƚƣƖŔċũШыÅfьаШÑőŔƚШĬĲƚŔŊŰċƣŔŸŰШċŰĬШǍŸŰĲШƓƖŸƻŔĬĲƚШŉŸƖШƚůċũũрƚĦċũĲШũŔŊőƣШŔŰĬƨƚƣƖŔċũЯШ
ũŔŊőƣШůċŰƨŉċĦƣƨƖŔŰŊЯШƖĲĦǃĦũŔŰŊЯШůŔŰĲƖċũШƓƖŸĦĲƚƚŔŰŊЯШċŰĬШƖĲƚŸƨƖĦĲрĤċƚĲĬШŊŸŸĬƚШ
ƓƖŸĬƨĦƣŔŸŰШƨƚĲƚШƣőċƣШċƖĲШĦŸůƓċƣŔĤũĲШƽŔƣőШƖƨƖċũШĦőċƖċĦƣĲƖШċŰĬШĬŸШŰŸƣШƖĲƕƨŔƖĲШċŰШƨƖĤċŰШ
ũĲƻĲũШŸŉШƨƣŔũŔƣŔĲƚШċŰĬШƚĲƖƻŔĦĲƚЮШыu99ШΝΤЮΟΟΜЮΜΝΜь 

¶ ÑőĲШÅfШǍŸŰĲШĬŸĲƚШŰŸƣШƓĲƖůŔƣШĬƽĲũũŔŰŊЯШŉċůŔũǃШũŔƻŔŰŊШƚƨĦőШċƚШƚŔŰŊũĲШŉċůŔũǃШċƣƣċĦőĲĬЯШůƨƣŔШ
ŉċůŔũǃЯШĲƣĦЮШ9ċƖĲƣċťĲƖШĬƽĲũũŔŰŊƚШċƖĲШƓĲƖůŔƣƣĲĬЮ 

ÑőĲШŉŸũũŸƽŔŰŊШƣċĤũĲƚШĦŸůƓċƖĲШƣőĲШĲǂŔƚƣŔŰŊШċŰĬШƓƖŸƓŸƚĲĬШǍŸŰŔŰŊШĬĲƚŔŊŰċƣŔŸŰƚШŉŸƖШƚĲũĲĦƣĲĬШ
ċũũŸƽĲĬШƨƚĲƚШċŰĬШĬĲƻĲũŸƓůĲŰƣШƚƣċŰĬċƖĬƚЮШШÉĲĲШEǂőŔĤŔƣШ7рΞШċŰĬШEǂőŔĤŔƣШ7рΟЮ 

EǂőŔĤŔƣШ7рΞЮШÉĲũĲĦƣĲĬШ ũũŸƽĲĬШÖƚĲƚШыu99ШΝΤЮΠΝΜЮΜΠΞШċŰĬШu99ШΝΤЮΠΝΜЮΠΠΠь 

ÉĲũĲĦƣĲĬШÖƚĲƚ ÅÅ 
ыĦƨƖƖĲŰƣШǍŸŰŔŰŊь 

ÅfШ 
ыƓƖŸƓŸƚĲĬШǍŸŰŔŰŊь 

ÅĲƚŔĬĲŰƣŔċũШÖƚĲƚШѼШ?ƽĲũũŔŰŊЯШ[ċůŔũǃШxŔƻŔŰŊ 
9ċƖĲƣċťĲƖШĬƽĲũũŔŰŊ рр Â 
~ŸĤŔũĲШőŸůĲ Â рр 
~ƨũƣŔƓũĲрŉċůŔũǃ рр рр 
ÉŔŰŊũĲрŉċůŔũǃШĬĲƣċĦőĲĬ Â рр 
ÉŔŰŊũĲрŉċůŔũǃШċƣƣċĦőĲĬ 9 рр 
9ŸůůĲƖĦŔċũШÖƚĲƚШѼШÅĲĦƖĲċƣŔŸŰо9ƨũƣƨƖċũШÖƚĲƚ 
 ƨƖƚĲƖǃЯШƽőŸũĲƚċũĲ Â Â 
ƨƣŸůŸĤŔũĲШŸƖШƖĲĦƖĲċƣŔŸŰċũШƻĲőŔĦũĲШƖĲƓċŔƖ рр Â 
?ċǃрĦċƖĲШĦĲŰƣĲƖ 9 рр 
fŰƚƣŔƣƨƣŔŸŰċũШÖƚĲƚ 
ÂƨĤũŔĦШŉċĦŔũŔƣŔĲƚШыŊƖĲċƣĲƖШƣőċŰШΟΜΜƚŉь 9ÖÂ 9ÖÂ 
ÂƨĤũŔĦШŉċĦŔũŔƣŔĲƚШыΟΜΜƚŉШŸƖШũĲƚƚь Â Â 
ÉĦőŸŸũЯШőŔŊőШƚĦőŸŸũ 9 Â 
fŰĬƨƚƣƖŔċũШÖƚĲƚ 
9ŸŰƣƖċĦƣŸƖќƚШƚƣŸƖċŊĲШǃċƖĬ 9 9ÖÂ 
[ŸŸĬШċŰĬШĤĲƻĲƖċŊĲШƓƖŸĬƨĦƣŔŸŰШ рр Â 
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ыƨƓШƣŸШΦЯΦΦΦƚŉь 
[ŸŸĬШċŰĬШĤĲƻĲƖċŊĲШƓƖŸĬƨĦƣŔŸŰ 
ыΝΜЯΜΜΜƚŉШŸƖШŊƖĲċƣĲƖь 

рр 9 

~ċŰƨŉċĦƣƨƖŔŰŊШċŰĬШŉċĤƖŔĦċƣŔŸŰЯШũŔŊőƣ рр 9ÖÂ 
ÅĲĦǃĦũŔŰŊШ9ĲŰƣĲƖ рр 9 
ÉƣŸƖċŊĲЯШŔŰĬŸŸƖΝ рр 9ÖÂ 
ÉƣŸƖċŊĲЯШŸƨƣĬŸŸƖ рр Â 
ÅĲƚŸƨƖĦĲ 
ŊŊƖĲŊċƣĲШĲǂƣƖċĦƣŔŸŰШƚŔƣĲƚ 9 9 
ŊƖŔĦƨũƣƨƖĲШƨƚĲЯШƓƖŔůċƖǃ Â Â 

[ŸƖĲƚƣƖǃ Â Â 
ÑĲůƓŸƖċƖǃШÖƚĲƚ 
ÑƖċŰƚŔƣŸƖǃШċĦĦŸůůŸĬċƣŔŸŰƚЯШƚŔŰŊũĲШŉċůŔũǃШ
ƖĲƚŔĬĲŰĦĲ Â Â 

?ċƣċШŸĤƣċŔŰĲĬШƨŊШΡЯШΞΜΞΡ 

 ŸƣĲШΝШтШΝΤЮΠΝΡЮΡΞΜШÉƣŸƖċŊĲЯШfŰĬŸŸƖШљ?ЮШfŰШƣőĲШƖƨƖċũШĦŸůůĲƖĦŔċũШыÅ9§ьШŸƖШƖƨƖċũШŔŰĬƨƚƣƖŔċũШыÅfьШ
ǍŸŰĲЯШƚƣŸƖċŊĲЯШŔŰĬŸŸƖЯШůƨƚƣШĤĲШƚĦƖĲĲŰĲĬШŉƖŸůШƓƨĤũŔĦШƻŔĲƽШĤǃШċШƣƽĲŰƣǃрǯƻĲрŉŸŸƣШĤƨǭĲƖШŔŰШŸƖĬĲƖШƣŸШ
ůĲĲƣШƖƨƖċũШĦŸůƓċƣŔĤŔũŔƣǃЮШÑőĲШċƓƓũŔĦċŰƣШůƨƚƣШĬĲůŸŰƚƣƖċƣĲШőŸƽШƣőĲШƚƣŸƖċŊĲШƚĲƖƻĲƚШƣőĲШ
ŔůůĲĬŔċƣĲШƓŸƓƨũċƣŔŸŰЮњШыĲůƓőċƚŔƚШċĬĬĲĬь 

EǂőŔĤŔƣШ7рΟЮШÉĲũĲĦƣĲĬШ?ĲƻĲũŸƓůĲŰƣШÉƣċŰĬċƖĬШ9ŸůƓċƖŔƚŸŰШ 

ыu99ШΝΤЮΠΞΜЮΜΡΞШċŰĬШu99ШΝΤЮΠΞΜЮΜΡΠь 

?ĲŰƚŔƣǃШċŰĬШ?ŔůĲŰƚŔŸŰƚ ÅÅШыĦƨƖƖĲŰƣШǍŸŰŔŰŊь ÅfШыƓƖŸƓŸƚĲĬШǍŸŰŔŰŊь 
~ŔŰЮШũŸƣШƚŔǍĲШыċĦƖĲь Ρ    
~ŔŰЮШxŸƣШƽŔĬƣőШыŉĲĲƣь ΝΠΜ    
~ŔŰЮШxŸƣШĬĲƓƣőШыŉĲĲƣь ΝΠΜ ΞΜΜ 
~ċǂЮШőĲŔŊőƣШыŉĲĲƣь ΟΡΝ ΟΡ 

~ċǂЮШŔůƓĲƖƻŔŸƨƚШƚƨƖŉċĦĲШĦŸƻĲƖċŊĲ    ΥΡӖ 
ÉĲƣĤċĦťƚ ÅÅШыĦƨƖƖĲŰƣШǍŸŰŔŰŊь ÅfШыƓƖŸƓŸƚĲĬШǍŸŰŔŰŊь 

~ŔŰЮШŉƖŸŰƣШыŉĲĲƣьΞ ΡΜ ΞΜ 

~ŔŰЮШƚŔĬĲШыŉĲĲƣьΞ ΞΜбШΡШŉƣШŉŸƖШċĦĦĲƚƚŸƖǃШ
ƚƣƖƨĦƣƨƖĲƚ 

ΞΜЯШΡΜШŉƣШƽőĲŰШċĤƨƣƣŔŰŊШ
ƖĲƚŔĬĲŰƣŔċũШǍŸŰĲ 

~ŔŰЮШƖĲċƖШыŉĲĲƣьΞ ΞΜбШΡШŉƣШŉŸƖШċĦĦĲƚƚŸƖǃШ
ƚƣƖƨĦƣƨƖĲƚ 

ΞΜЯШΡΜШŉƣШƽőĲŰШċĤƨƣƣŔŰŊШ
ƖĲƚŔĬĲŰƣŔċũШǍŸŰĲ 

¶ ΝрEǂĦĲƓƣШŉŸƖШƚŔũŸƚШċŰĬШŸƣőĲƖШƨŰŔŰőċĤŔƣĲĬШċŊƖŔĦƨũƣƨƖċũШĤƨŔũĬŔŰŊƚ 
¶ ΞрÉĲĲШŉŸŸƣŰŸƣĲƚШŔŰШĦŸĬĲШŉŸƖШĲǂĦĲƓƣŔŸŰƚШċŰĬШċĬĬŔƣŔŸŰċũШŔŰŉŸƖůċƣŔŸŰ 

ÂÖ7xf9Ш9§~~E Ñ 
9ŸůůĲŰƣШƚƨůůċƖǃШŉƖŸůШΜΦоΜΞоΞΡрΜΦоΞΟоΞΡШĦŸůůĲŰƣШƓĲƖŔŸĬЮШÑƽŸШĦŸůůĲŰƣƚШƖĲĦĲŔƻĲĬЮ 
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9ŸůůĲŰƣƚШƖĲŉĲƖƖŔŰŊШƣŸШƣőĲШ~ŸƖċŰШċƓƓũŔĦċƣŔŸŰШŉŸĦƨƚĲĬШőĲċƻŔũǃШŸŰШĦŸĬĲШĦŸůƓũŔċŰĦĲШċŰĬШũċŰĬШ
ƨƚĲШĦŸůƓċƣŔĤŔũŔƣǃЮШÅĲƚƓŸŰĬĲŰƣƚШĦŔƣĲĬШƖĲƓŸƖƣƚШŸŉШƓċƚƣШŸƖШŸŰŊŸŔŰŊШƻŔŸũċƣŔŸŰƚШċŰĬШƕƨĲƚƣŔŸŰĲĬШ
ƽőĲƣőĲƖШƖĲĦũċƚƚŔǯĦċƣŔŸŰШŉƖŸůШÅƨƖċũШÅĲƚŔĬĲŰƣŔċũШƣŸШÅƨƖċũШfŰĬƨƚƣƖŔċũШƽŸƨũĬШƖĲƽċƖĬШŰŸŰрĦŸůƓũŔċŰƣШ
ĤĲőċƻŔŸƖЮШÑőĲШĦŸůůĲŰƣƚШċũƚŸШĲůƓőċƚŔǍĲĬШƣőĲШƓƖĲƚĲŰĦĲШŸŉШƽĲƣũċŰĬƚЯШĲƖŸƚŔŸŰШőċǍċƖĬƚЯШċŰĬШ
ŸƣőĲƖШĦƖŔƣŔĦċũШċƖĲċƚШƣőċƣШůċťĲШƣőĲШƓƖŸƓĲƖƣǃШƨŰƚƨŔƣċĤũĲШŉŸƖШŔŰĬƨƚƣƖŔċũШƨƚĲƚЮШÉĲƻĲƖċũШċũƚŸШ
ƖĲŉĲƖĲŰĦĲĬШƣőĲШ]ƖŸƽƣőШ~ċŰċŊĲůĲŰƣШ ĦƣќƚШċŊƖŔĦƨũƣƨƖċũШĦŸŰƚĲƖƻċƣŔŸŰШŸĤŢĲĦƣŔƻĲƚЯШċƖŊƨŔŰŊШƣőċƣШ
ċƓƓƖŸƻċũШƽŸƨũĬШĦŸŰǰŔĦƣШƽŔƣőШƣőĲƚĲШůċŰĬċƣĲƚЮШ§ƻĲƖċũũЯШƣőĲШĦŸůůĲŰƣƚШƚőŸƽĲĬШċШƚƣƖŸŰŊШ
ƓƖĲŉĲƖĲŰĦĲШŉŸƖШůċŔŰƣċŔŰŔŰŊШƣőĲШĲǂŔƚƣŔŰŊШĬĲƚŔŊŰċƣŔŸŰШċŰĬШĲŰƚƨƖŔŰŊШƣőċƣШĦŸůƓũŔċŰĦĲШŔƚƚƨĲƚШċƖĲШ
ƖĲƚŸũƻĲĬШĤĲŉŸƖĲШċŰǃШƖĲǍŸŰĲШŔƚШĦŸŰƚŔĬĲƖĲĬЮ  

Eé xÖ Ñf§  
ÉŔƣĲШƚƓĲĦŔǯĦШƖĲĦũċƚƚŔǯĦċƣŔŸŰШƖĲƕƨĲƚƣƚШƣŸШƣőĲШ9ŸůƓƖĲőĲŰƚŔƻĲШÂũċŰШůƨƚƣШĤĲШƖĲƻŔĲƽĲĬШŔŰШ
ċĦĦŸƖĬċŰĦĲШƽŔƣőШƣőĲШĦƖŔƣĲƖŔċШŸƨƣũŔŰĲĬШŔŰШƣőĲШuŔƣƚċƓШ9ŸƨŰƣǃШ9ŸĬĲШыu99ьШ9őċƓƣĲƖШΞΝЮΜΥЮШ
ƓƓũŔĦċĤũĲШƖĲƻŔĲƽШĦƖŔƣĲƖŔċШŉŸƖШƚŔƣĲШƚƓĲĦŔǯĦШƖĲĦũċƚƚŔǯĦċƣŔŸŰШƖĲƕƨĲƚƣƚШċƖĲШŔŰШƚĲĦƣŔŸŰƚШu99Ш

ΞΝЮΜΥЮΜΤΜЮ ШċŰĬШu99ШΞΝЮΜΥЮΜΤΜЮ?ЮШШШШ 

]ĲŰĲƖċũШ9ƖŔƣĲƖŔċШыu99ШΞΝЮΜΥЮΜΤΜЮ ь 

ЮШ]ĲŰĲƖċũЮШ[ŸƖШĲċĦőШƓƖŸƓŸƚĲĬШċůĲŰĬůĲŰƣШƣŸШƣőĲШ9ŸůƓƖĲőĲŰƚŔƻĲШÂũċŰШƣőĲШƖĲƻŔĲƽШ
ċƨƣőŸƖŔƣǃЯШƣőĲШƓũċŰŰŔŰŊШĦŸůůŔƚƚŔŸŰШŔŰШƖĲċĦőŔŰŊШŔƣƚШƖĲĦŸůůĲŰĬċƣŔŸŰЯШċŰĬШƣőĲШĤŸċƖĬШŸŉШ
ĦŸůůŔƚƚŔŸŰĲƖƚШŔŰШůċťŔŰŊШŔƣƚШĬĲĦŔƚŔŸŰЯШƚőċũũШĬĲƻĲũŸƓШǯŰĬŔŰŊƚШċŰĬШĦŸŰĦũƨƚŔŸŰƚЯШƽőŔĦőШ
ĬĲůŸŰƚƣƖċƣĲаШ 

ΝЮШcŸƽШĦŔƖĦƨůƚƣċŰĦĲƚШƖĲũċƣĲĬШƣŸШƣőĲШƓƖŸƓŸƚĲĬШċůĲŰĬůĲŰƣШċŰĬоŸƖШƣőĲШċƖĲċШŔŰШƽőŔĦőШƣőĲШ
ƓƖŸƓĲƖƣǃШċǭĲĦƣĲĬШĤǃШƣőĲШƓƖŸƓŸƚĲĬШċůĲŰĬůĲŰƣШŔƚШũŸĦċƣĲĬШőċƻĲШƚƨĤƚƣċŰƣŔċũũǃШĦőċŰŊĲĬШ
ƚŔŰĦĲШƣőĲШċĬŸƓƣŔŸŰШŸŉШƣőĲШ9ŸůƓƖĲőĲŰƚŔƻĲШÂũċŰШŸƖШċƓƓũŔĦċĤũĲШĬĲƻĲũŸƓůĲŰƣШƖĲŊƨũċƣŔŸŰƚб 

ÑőĲƖĲШőċƚШŰŸƣШĤĲĲŰШċШĦőċŰŊĲШŔŰШĦŔƖĦƨůƚƣċŰĦĲƚШƚŔŰĦĲШƣőĲШċĬŸƓƣŔŸŰШŸŉШƣőĲШΞΜΞΠШ9ŸůƓƖĲőĲŰƚŔƻĲШ
ÂũċŰЮШcŸƽĲƻĲƖЯШĤĲĦċƨƚĲШƣőŔƚШƓƖŸƓŸƚċũШƽċƚШŔŰŔƣŔċũũǃШƚƨĤůŔƣƣĲĬШŔŰШΞΜΞΞЯШƚƣċǭШċũƚŸШĦŸŰƚŔĬĲƖĲĬШ
ƽőĲƣőĲƖШĦŔƖĦƨůƚƣċŰĦĲƚШőċĬШĦőċŰŊĲĬШƚŔŰĦĲШƣőĲШċĬŸƓƣŔŸŰШŸŉШƣőĲШΞΜΝΣШ9ŸůƓƖĲőĲŰƚŔƻĲШÂũċŰЮШ
ÉƣċǭШƖĲƻŔĲƽШĬŔĬШŰŸƣШŔĬĲŰƣŔŉǃШċŰǃШƚƨĤƚƣċŰƣŔċũШĦőċŰŊĲƚШŔŰШƣőĲШċƖĲċШŸŉШƣőĲШƓƖŸƓĲƖƣǃШƚŔŰĦĲШΞΜΝΣЮШ 

ÑőŔƚШƓƖŸƓŸƚċũШƽċƚШċũƚŸШĦŸŰƚŔĬĲƖĲĬШƨŰĬĲƖШ ũƣĲƖŰċƣŔƻĲШΟШŉŸƖШƣőĲШΞΜΞΠШ9ŸůƓƖĲőĲŰƚŔƻĲШÂũċŰбШ
ũƣĲƖŰċƣŔƻĲШΞШƽċƚШůŸƚƣШĦũŸƚĲũǃШċũŔŊŰĲĬШƽŔƣőШƣőĲШ7§99ќƚШÂƖĲŉĲƖƖĲĬШ ũƣĲƖŰċƣŔƻĲЮШ ũƣĲƖŰċƣŔƻĲШΞШ
ŔŰĬŔĦċƣĲĬШƣőċƣШŔŉШƖƨƖċũШƖĲǍŸŰĲƚШƽĲƖĲШċƓƓƖŸƻĲĬЯШƣőĲǃШƚőŸƨũĬШĤĲШƣőŸƚĲШƣőċƣШƓƖŸůŸƣĲШũŔůŔƣĲĬШƖƨƖċũШ
ĲůƓũŸǃůĲŰƣШŸƓƓŸƖƣƨŰŔƣŔĲƚЮШ 

ÑőĲШƓƖŸƓŸƚċũШƣŸШƖĲĦũċƚƚŔŉǃШƣőĲШƚƨĤŢĲĦƣШƓƖŸƓĲƖƣǃШŉƖŸůШÅÅШƣŸШÅfШůċǃШƓƖŸůŸƣĲШċĬĬŔƣŔŸŰċũШƖƨƖċũШ
ĲůƓũŸǃůĲŰƣШŸƓƓŸƖƣƨŰŔƣŔĲƚЯШċƚШƣőĲШƓƖŸƓĲƖƣǃШĦŸƨũĬШƣőĲŰШĤĲШĬĲƻĲũŸƓĲĬШƽŔƣőШƖƨƖċũШŔŰĬƨƚƣƖŔċũШƨƚĲƚЮШ 

ΞЮШcŸƽШƣőĲШċƚƚƨůƓƣŔŸŰƚШƨƓŸŰШƽőŔĦőШƣőĲШ9ŸůƓƖĲőĲŰƚŔƻĲШÂũċŰШŔƚШĤċƚĲĬШċƖĲШŰŸШũŸŰŊĲƖШƻċũŔĬЯШ
ŸƖШƣőĲƖĲШŔƚШŰĲƽШŔŰŉŸƖůċƣŔŸŰШċƻċŔũċĤũĲШƽőŔĦőШƽċƚШŰŸƣШĦŸŰƚŔĬĲƖĲĬШĬƨƖŔŰŊШƣőĲШċĬŸƓƣŔŸŰШŸŉЯШŸƖШ
ĬƨƖŔŰŊШƣőĲШũċƚƣШċŰŰƨċũШċůĲŰĬůĲŰƣШƣŸЯШƣőĲШ9ŸůƓƖĲőĲŰƚŔƻĲШÂũċŰШŸƖШĬĲƻĲũŸƓůĲŰƣШ
ƖĲŊƨũċƣŔŸŰƚбШċŰĬ 
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ìőŔũĲШƣőŔƚШƓƖŸƓŸƚċũШƽċƚШĦŸŰƚŔĬĲƖĲĬШċŊċŔŰƚƣШĤŸƣőШƣőĲШΞΜΝΣШċŰĬШΞΜΞΠШ9ŸůƓƖĲőĲŰƚŔƻĲШÂũċŰƚЯШƣőĲШ
ċŰċũǃƚŔƚШƽŔƣőŔŰШΞΜΞΠШ9ŸůƓƖĲőĲŰƚŔƻĲШÂũċŰШÖƓĬċƣĲШőĲũƓƚШŔŰŉŸƖůШƣőĲШċŰċũǃƚŔƚШőĲƖĲЮШfŰШƣőĲШΞΜΞΠШ
[ŔŰċũШEfÉШÅĲƓŸƖƣЯШEǂőŔĤŔƣШΞЮΡЮΟрΠШыEůƓũŸǃůĲŰƣШ9ċƓċĦŔƣǃШŸŉШ ũƣĲƖŰċƣŔƻĲƚьШƚőŸƽƚШƣőċƣШƣőĲШ
ċŰƣŔĦŔƓċƣĲĬШĲůƓũŸǃůĲŰƣШŊƖŸƽƣőШƖċƣĲШŔŰШƣőĲШƖƨƖċũШǍŸŰĲƚЯШċĦƖŸƚƚШċũũШċũƣĲƖŰċƣŔƻĲƚЯШƽċƚШĲǂƓĲĦƣĲĬШƣŸШ
ƖĲƚƨũƣШŔŰШΞЯΝΡΜШċĬĬŔƣŔŸŰċũШŢŸĤƚШĤǃШΞΜΠΠЯШƽőŔĦőШŔƚШĦŸŰƚŔƚƣĲŰƣШƽŔƣőШƣőĲШĲůƓũŸǃůĲŰƣШũċŰĬШĦċƓċĦŔƣǃШ
ŸŉШƣőĲШÂƖĲŉĲƖƖĲĬШ ũƣĲƖŰċƣŔƻĲЮШÅƨƖċũШũċŰĬƚШċŰċũǃƚŔƚШŔƚШŰŸƣШƓċƖƣШŸŉШĲŔƣőĲƖШƣőĲШ7ƨŔũĬċĤũĲШxċŰĬƚШÅĲƓŸƖƣШ
ŸƖШƣőĲШxċŰĬШ9ċƓċĦŔƣǃШ ŰċũǃƚŔƚЮ 

§ŉШƣőĲШΝΞΠЮΠШƣŸƣċũШċĦƖĲƚШŔŰШƣőĲШÅfШǍŸŰĲЯШċƚШŸŉШsƨũǃШΞΜΞΡЯШΝΥЮΣШċĦƖĲƚШыΝΡӖьШċƖĲШƨŰĬĲƻĲũŸƓĲĬШũċŰĬЮ 

ÑőĲШÂƖĲŉĲƖƖĲĬШ ũƣĲƖŰċƣŔƻĲШŔŰĦũƨĬĲĬШÖ] ШĲǂƓċŰƚŔŸŰƚШċĬŢċĦĲŰƣШƣŸШ§ũǃůƓŔĦШéŔĲƽШfŰĬƨƚƣƖŔċũШÂċƖťШ
ċŰĬШŔŰШìĲƚƣШ7ƖĲůĲƖƣŸŰШƣŸШċĦťŰŸƽũĲĬŊĲШƓŸƣĲŰƣŔċũШĦŸƨŰƣǃƽŔĬĲШŰĲĲĬƚШŉŸƖШċĬĬŔƣŔŸŰċũШŔŰĬƨƚƣƖŔċũШ
ũċŰĬЮШ[ƨƖƣőĲƖЯШƽőŔũĲШŰĲŔƣőĲƖШƣőĲШΞΜΞΠШ9ŸůƓƖĲőĲŰƚŔƻĲШÂũċŰШƨƓĬċƣĲШŰŸƖШŸƣőĲƖШĲǂŔƚƣŔŰŊШƚƣƨĬŔĲƚШ
ŔŰĬŔĦċƣĲШƽőĲƣőĲƖШƣőĲƖĲШŔƚШċŰШĲǂŔƚƣŔŰŊШƨŰůĲƣШŰĲĲĬШŉŸƖШƖƨƖċũШŔŰĬƨƚƣƖŔċũШũċŰĬƚЯШƣőĲШ9ŸƨŰƣǃШĲǂƓĲĦƣƚШ
ƣőċƣШċŰШċĬĬŔƣŔŸŰċũШΞЯΝΡΜШŢŸĤƚШƽŔũũШĤĲШĦƖĲċƣĲĬШŸƻĲƖШƣőĲШŰĲǂƣШΞΜШǃĲċƖƚЯШċŰĬШƣőŔƚШƖĲĬĲƚŔŊŰċƣŔŸŰШůċǃШ
őĲũƓШƣŸƽċƖĬШůĲĲƣŔŰŊШƣőĲƚĲШĲůƓũŸǃůĲŰƣШŰĲĲĬƚЮШШ 

ΟЮШcŸƽШƣőĲШƖĲƕƨĲƚƣĲĬШƖĲрĬĲƚŔŊŰċƣŔŸŰШŔƚШŔŰШƣőĲШƓƨĤũŔĦШŔŰƣĲƖĲƚƣШċŰĬШƣőĲШƓƖŸƓŸƚċũШŔƚШ
ĦŸŰƚŔƚƣĲŰƣШƽŔƣőШƣőĲШuŔƣƚċƓШ9ŸƨŰƣǃШ9ŸůƓƖĲőĲŰƚŔƻĲШÂũċŰЮ 

ÑőĲШĬĲƻĲũŸƓůĲŰƣШŸŰШƣőĲШƓƖŸƓĲƖƣǃШыΝΦΦΠьШƽċƚШĤĲŉŸƖĲШuŔƣƚċƓШ9ŸƨŰƣǃќƚШǯƖƚƣШ9ŸůƓƖĲőĲŰƚŔƻĲШÂũċŰШ
ƨŰĬĲƖШ]~ШыΝΦΦΥьЯШċŰĬШƣőĲШƖĲрĬĲƚŔŊŰċƣŔŸŰШċũũŸƽƚШŉŸƖШċĬĬŔƣŔŸŰċũШŔŰĬƨƚƣƖŔċũШƨƚĲƚЯШċƚШŰĲĲĬĲĬЯШŸŰШ
ċŰШċũƖĲċĬǃШĬĲƻĲũŸƓĲĬШƓċƖĦĲũЮШ ĬĬŔƣŔŸŰċũũǃЯШƣőĲШƖĲрĬĲƚŔŊŰċƣŔŸŰШƚƨƓƓŸƖƣƚШƣőĲШΞΜΞΠШ
9ŸůƓƖĲőĲŰƚŔƻĲШÂũċŰќƚШEĦŸŰŸůŔĦШ?ĲƻĲũŸƓůĲŰƣШ]ŸċũШΞаШ]ŸƻĲƖŰůĲŰƣШŸƓĲƖċƣŔŸŰƚШċŰĬШ
ƖĲŊƨũċƣŔŸŰƚЮШ[ŸƚƣĲƖШċШĤƨƚŔŰĲƚƚрŉƖŔĲŰĬũǃШĦũŔůċƣĲШƣőƖŸƨŊőШĦŸƨŰƣǃШŊŸƻĲƖŰůĲŰƣШŸƓĲƖċƣŔŸŰƚШċŰĬШ
ƖĲŊƨũċƣŔŸŰƚШċŰĬШEĦŸŰŸůŔĦШ?ĲƻĲũŸƓůĲŰƣШÂŸũŔĦǃШΞЮΠаШEŰĦŸƨƖċŊĲШŉƨũũШƨƣŔũŔǍċƣŔŸŰШċŰĬШĬĲƻĲũŸƓůĲŰƣШ
ŸŉШŔŰĬƨƚƣƖŔċũШċŰĬШĦŸůůĲƖĦŔċũШǍŸŰĲĬШċƖĲċƚЮШШ 

ÅĲĦũċƚƚŔǯĦċƣŔŸŰШÅĲƕƨĲƚƣШ9ƖŔƣĲƖŔċШEƻċũƨċƣŔŸŰШыu99ШΞΝЮΜΥЮΜΤΜЮ?ьШ 

?ЮШÉŔƣĲрÉƓĲĦŔǯĦШ ůĲŰĬůĲŰƣƚЮШfŰШċĬĬŔƣŔŸŰШƣŸШƣőĲШǯŰĬŔŰŊƚШċŰĬШĦŸŰĦũƨƚŔŸŰƚШŔŰШƚƨĤƚĲĦƣŔŸŰШы ьШ
ŸŉШƣőŔƚШƚĲĦƣŔŸŰЯШċШƓƖŸƓŸƚĲĬШƚŔƣĲрƚƓĲĦŔǯĦШůċƓШċůĲŰĬůĲŰƣШůċǃШĤĲШƖĲĦŸůůĲŰĬĲĬШŉŸƖШ
ċƓƓƖŸƻċũШĤǃШƣőĲШƓũċŰŰŔŰŊШĦŸůůŔƚƚŔŸŰШċŰĬШůċǃШĤĲШċƓƓƖŸƻĲĬШĤǃШƣőĲШĤŸċƖĬШŸŉШ
ĦŸůůŔƚƚŔŸŰĲƖƚШŔŉШƣőĲШŉŸũũŸƽŔŰŊШǯŰĬŔŰŊƚШċƖĲШůċĬĲаШ 

ΝЮШ ũũШÉŔƣĲрÉƓĲĦŔǯĦШ ůĲŰĬůĲŰƣШÅĲƕƨĲƚƣƚЮШEċĦőШŸŉШƣőĲШŉŸũũŸƽŔŰŊШƖĲƕƨŔƖĲůĲŰƣƚШůƨƚƣШĤĲШ
ƚċƣŔƚǯĲĬШŉŸƖШċШƖĲĦŸůůĲŰĬċƣŔŸŰШŉŸƖШċƓƓƖŸƻċũЮШ 

ċЮШÑőĲШƓƖŸƓŸƚĲĬШċůĲŰĬůĲŰƣШůĲĲƣƚШĦŸŰĦƨƖƖĲŰĦǃШƖĲƕƨŔƖĲůĲŰƣƚШŉŸƖШƣƖċŰƚƓŸƖƣċƣŔŸŰЯШ
ƚĲƽĲƖШċŰĬШƽċƣĲƖЯШċŰĬШƽŔũũШŰŸƣШƖĲƚƨũƣШŔŰШƚŔŊŰŔǯĦċŰƣШċĬƻĲƖƚĲШŔůƓċĦƣƚШŸŰШċĬŸƓƣĲĬШũĲƻĲũШ
ŸŉШƚĲƖƻŔĦĲШƚƣċŰĬċƖĬƚШŉŸƖШŸƣőĲƖШƓƨĤũŔĦШŉċĦŔũŔƣŔĲƚШċŰĬШƚĲƖƻŔĦĲƚЯШƚƨĦőШċƚШƓŸũŔĦĲЯШǯƖĲШċŰĬШ
ĲůĲƖŊĲŰĦǃШůĲĬŔĦċũШƚĲƖƻŔĦĲƚЯШƓċƖťШƚĲƖƻŔĦĲƚЯШċŰĬШŊĲŰĲƖċũШŊŸƻĲƖŰůĲŰƣШƚĲƖƻŔĦĲƚб 

ÑőĲШƓċƖĦĲũШŔƚШũŸĦċƣĲĬШŸŰШìÉ?§ÑШÉÅрΟЯШƽőŔĦőШőċƚШċШШ[ĲĬĲƖċũШ[ƨŰĦƣŔŸŰċũШ9ũċƚƚŔǯĦċƣŔŸŰШ
ы[[9ьШŸŉШ§ƣőĲƖШÂƖŔŰĦŔƓċũШ ƖƣĲƖŔċũЮШÑőĲШĦŸƖƖŔĬŸƖШŔƚШŸŰĲШŸŉШƣƽŸШůċŔŰШƖŸƨƣĲƚШŔŰШuŔƣƚċƓШ9ŸƨŰƣǃШ
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ũŔŰťŔŰŊШŔƣШƣŸШƣőĲШ§ũǃůƓŔĦШÂĲŰŔŰƚƨũċШċŰĬШƣőĲШƖĲƚƣШŸŉШƣőĲШÂƨŊĲƣШÉŸƨŰĬШƖĲŊŔŸŰЮШÑőĲШĦŸƖƖŔĬŸƖШ
ƓƖĲĬŸůŔŰċƣĲũǃШƚĲƖƻĲƚШĦŸůůƨƣĲƖЯШŉƖĲŔŊőƣЯШċŰĬШƖĲĦƖĲċƣŔŸŰċũШƣƖċǭŔĦЮШШĦĦŸƖĬŔŰŊШƣŸШƣőĲШ
ìċƚőŔŰŊƣŸŰШÉƣċƣĲШ?ĲƓċƖƣůĲŰƣШŸŉШÑƖċŰƚƓŸƖƣċƣŔŸŰШыìÉ?§ÑьШΞΜΝΥШ9ŸƖƖŔĬŸƖШÉťĲƣĦőШ
ÉƨůůċƖǃЯШĤċƚĲĬШŸŰШƣőĲШƓƖŸŢĲĦƣĲĬШƓŸƓƨũċƣŔŸŰЯШũċŰĬШƨƚĲЯШċŰĬШĲĦŸŰŸůŔĦШƣƖĲŰĬƚЯШƣőĲШ
ŉƨƣƨƖĲШŉƨŰĦƣŔŸŰШŸŉШƣőŔƚШĦŸƖƖŔĬŸƖШŔƚШĲǂƓĲĦƣĲĬШƣŸШƖĲůċŔŰШƣőĲШƚċůĲЮШĦĦŸƖĬŔŰŊШƣŸШƣőĲШ
ċƓƓũŔĦċŰƣќƚШEŰƻŔƖŸŰůĲŰƣċũШ9őĲĦťũŔƚƣЯШƣŸШůŔŰŔůŔǍĲШŔůƓċĦƣШŸŰШÉÅрΟЯШƣőĲШŉŸũũŸƽŔŰŊШƓŸũŔĦŔĲƚШ
ċƖĲШƓƖŸƓŸƚĲĬаШ 

¶ éĲőŔĦƨũċƖШƣƨƖŰŔŰŊШůŸƻĲůĲŰƣƚШĲŰƣĲƖŔŰŊШċŰĬШĲǂŔƣŔŰŊШƣőĲШƚŔƣĲШůċǃШĤĲШũŔůŔƣĲĬШƣŸШƖŔŊőƣШ
ŔŰЯШƖŔŊőƣШŸƨƣЮ 

¶ 9ŸŸƖĬŔŰċƣĲШƚƣċǭШƖŔĬĲƚőċƖĲШƓƖŸŊƖċůƚЮ 

ĦĦŸƖĬŔŰŊШƣŸШƣőĲШċƓƓũŔĦċŰƣќƚШEŰƻŔƖŸŰůĲŰƣċũШ9őĲĦťũŔƚƣЯШĲũĲĦƣƖŔĦŔƣǃЯШƽċƣĲƖЯШƖĲŉƨƚĲШƚĲƖƻŔĦĲЯШ
ċŰĬШƚĲƓƣŔĦШƚǃƚƣĲůШċƖĲШċƻċŔũċĤũĲШċƣШƣőĲШƚŔƣĲЮШ ŸШƨƖĤċŰШũĲƻĲũƚШŸŉШƚĲƖƻŔĦĲШċƖĲШĲǂƓĲĦƣĲĬЮ 

ĤЮШÑőĲШƓƖŸƓŸƚĲĬШċůĲŰĬůĲŰƣШŔƚШĦŸŰƚŔƚƣĲŰƣШƽŔƣőШƣőĲШĤċũċŰĦĲШŸŉШƣőĲШŊŸċũƚЯШƓŸũŔĦŔĲƚШ
ċŰĬШŸĤŢĲĦƣŔƻĲƚШŸŉШƣőĲШĦƨƖƖĲŰƣШuŔƣƚċƓШ9ŸƨŰƣǃШ9ŸůƓƖĲőĲŰƚŔƻĲШÂũċŰШċŰĬШƖĲǰĲĦƣƚШƣőĲШ
ũŸĦċũШĦŔƖĦƨůƚƣċŰĦĲƚШŸŉШƣőĲШ9ŸƨŰƣǃб 

ÑőĲШƓƖŸƓŸƚĲĬШǍŸŰŔŰŊШċůĲŰĬůĲŰƣШƚƨƓƓŸƖƣƚШƣőĲШŉŸũũŸƽŔŰŊШΞΜΞΠШ9ŸůƓƖĲőĲŰƚŔƻĲШÂũċŰШтШ
9őċƓƣĲƖШΞШEĦŸŰŸůŔĦШ?ĲƻĲũŸƓůĲŰƣШ]Ÿċũƚа 

¶ EĦŸŰŸůŔĦШ?ĲƻĲũŸƓůĲŰƣШ]ŸċũШΞЮШ]ŸƻĲƖŰůĲŰƣШŸƓĲƖċƣŔŸŰƚШċŰĬШƖĲŊƨũċƣŔŸŰƚЮШ[ŸƚƣĲƖШċШ
ĤƨƚŔŰĲƚƚрŉƖŔĲŰĬũǃШĦũŔůċƣĲШƣőƖŸƨŊőШĦŸƨŰƣǃШŊŸƻĲƖŰůĲŰƣШŸƓĲƖċƣŔŸŰƚШċŰĬШƖĲŊƨũċƣŔŸŰƚЮ 

o EĦŸŰŸůŔĦШ?ĲƻĲũŸƓůĲŰƣШÂŸũŔĦǃШΞЮΠЮШEŰĦŸƨƖċŊĲШŉƨũũШƨƣŔũŔǍċƣŔŸŰШċŰĬШ
ĬĲƻĲũŸƓůĲŰƣШŸŉШŔŰĬƨƚƣƖŔċũШċŰĬШĦŸůůĲƖĦŔċũШǍŸŰĲĬШċƖĲċƚЮ 

¶ EĦŸŰŸůŔĦШ?ĲƻĲũŸƓůĲŰƣШ]ŸċũШΠЮШÉƨƚƣċŔŰċĤŔũŔƣǃЮШ[ŸĦƨƚШŸŰШuŔƣƚċƓќƚШƚƣƖĲŰŊƣőƚШŔŰШ
ĤƨŔũĬŔŰŊШŸƨƖШĲĦŸŰŸůǃШŉŸƖШċШőĲċũƣőǃШċŰĬШƚƨƚƣċŔŰċĤũĲШĲĦŸŰŸůŔĦШŉƨƣƨƖĲ 

o EĦŸŰŸůŔĦШ?ĲƻĲũŸƓůĲŰƣШÂŸũŔĦǃШΠЮΠЮШEŰĦŸƨƖċŊĲШċƓƓƖŸƓƖŔċƣĲШĲĦŸŰŸůŔĦШ
ŸƓƓŸƖƣƨŰŔƣŔĲƚШŔŰШƖƨƖċũШċƖĲċƚЮ 

¶ xċŰĬШÖƚĲШ]ŸċũШΝΥЮШ[ŸƚƣĲƖШƖƨƖċũШĤƨƚŔŰĲƚƚЮШ[ŸƚƣĲƖШƖƨƖċũШĤƨƚŔŰĲƚƚĲƚШċŰĬШĤƨƚŔŰĲƚƚШ
ŸƓƓŸƖƣƨŰŔƣŔĲƚШŸŰШĬĲƚŔŊŰċƣĲĬШĦŸůůĲƖĦŔċũШċŰĬШŔŰĬƨƚƣƖŔċũШũċŰĬƚШŔŰШƣőĲШƖƨƖċũШċƖĲċШƽőŔũĲШ
ĤċũċŰĦŔŰŊШƣőĲШƓƖŸƣĲĦƣŔŸŰШŸŉШƖƨƖċũШĦőċƖċĦƣĲƖЮ 

o xċŰĬШÖƚĲШÂŸũŔĦǃШΝΥЮΞЮШ ũũŸƽШŸƖШĦŸŰĬŔƣŔŸŰċũũǃШċũũŸƽШőŸůĲрĤċƚĲĬШĦŸƣƣċŊĲрƣǃƓĲШ
ĤƨƚŔŰĲƚƚĲƚШċŰĬШŔŰĬƨƚƣƖŔĲƚШŔŰШƣőĲШƖƨƖċũШċƖĲċƚШƣőċƣШĬŸШŰŸƣШŰĲŊċƣŔƻĲũǃШċǭĲĦƣШƖƨƖċũШ
ũĲƻĲũШŸŉШƚĲƖƻŔĦĲШŸƖШƖƨƖċũШĦőċƖċĦƣĲƖЮ 

ÑőĲШĬĲƻĲũŸƓůĲŰƣШŸŰШƣőĲШƓƖŸƓĲƖƣǃШыΝΦΦΠьШƽċƚШĤĲŉŸƖĲШuŔƣƚċƓШ9ŸƨŰƣǃќƚШǯƖƚƣШ
9ŸůƓƖĲőĲŰƚŔƻĲШÂũċŰШыΝΦΦΥьЮШüŸŰŔŰŊШĦŸĬĲШċŰĬШƖĲŊƨũċƣŔŸŰƚШƽŔũũШĲŰƚƨƖĲШƣőċƣШŉƨƖƣőĲƖШ
ĬĲƻĲũŸƓůĲŰƣШůċŔŰƣċŔŰƚШƖƨƖċũШĦőċƖċĦƣĲƖШƽőŔũĲШƨƚŔŰŊШƖƨƖċũШŔŰŉƖċƚƣƖƨĦƣƨƖĲЮШ[ŸƖШĲǂċůƓũĲЯШ
9őċƓƣĲƖШΝΤЮΠΝΡЮΡΞΜШÉƣŸƖċŊĲЯШfŰĬŸŸƖШ?ЮШfŰШƣőĲШƖƨƖċũШĦŸůůĲƖĦŔċũШыÅ9§ьШŸƖШƖƨƖċũШŔŰĬƨƚƣƖŔċũШ

https://wsdot.wa.gov/sites/default/files/2021-10/CSS207-SR3-SR305JctPoulsbovicinity-SR104JctHoodCanalBridge.pdf
https://wsdot.wa.gov/sites/default/files/2021-10/CSS207-SR3-SR305JctPoulsbovicinity-SR104JctHoodCanalBridge.pdf
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ыÅfьШǍŸŰĲЯШƚƣŸƖċŊĲЯШŔŰĬŸŸƖЯШůƨƚƣШĤĲШƚĦƖĲĲŰĲĬШŉƖŸůШƓƨĤũŔĦШƻŔĲƽШĤǃШċШƣƽĲŰƣǃрǯƻĲрŉŸŸƣШĤƨǭĲƖШ
ŔŰШŸƖĬĲƖШƣŸШůĲĲƣШƖƨƖċũШĦŸůƓċƣŔĤŔũŔƣǃЮШÑőĲШċƓƓũŔĦċŰƣШůƨƚƣШĬĲůŸŰƚƣƖċƣĲШőŸƽШƣőĲШƚƣŸƖċŊĲШ
ƚĲƖƻĲƚШƣőĲШŔůůĲĬŔċƣĲШƓŸƓƨũċƣŔŸŰЮњ 

ĦЮШÑőĲШƚƨĤŢĲĦƣШƓċƖĦĲũыƚьШŔƚШƚƨŔƣċĤũĲШŉŸƖШƣőĲШƖĲƕƨĲƚƣĲĬШũċŰĬШƨƚĲШĬĲƚŔŊŰċƣŔŸŰШĤċƚĲĬШ
ƨƓŸŰЯШĤƨƣШŰŸƣШũŔůŔƣĲĬШƣŸЯШċĦĦĲƚƚЯШƓƖŸƻŔƚŔŸŰШŸŉШƨƣŔũŔƣŔĲƚЯШĦŸŰƚŔƚƣĲŰĦǃШƽŔƣőШĲǂŔƚƣŔŰŊШċŰĬШ
ƓũċŰŰĲĬШƨƚĲƚЯШĲŰƻŔƖŸŰůĲŰƣċũШĦŸŰƚƣƖċŔŰƣƚШċŰĬШĦŸůƓċƣŔĤŔũŔƣǃШƽŔƣőШƣőĲШŰĲŔŊőĤŸƖőŸŸĬб 

ÑőĲШƖĲĦũċƚƚŔǯĦċƣŔŸŰШƖĲƕƨĲƚƣШƚŔƣĲШŔƚШċШΡЮΞΝрċĦƖĲШƓċƖĦĲũШĬĲƻĲũŸƓĲĬШƽŔƣőШċШŊĲŰĲƖċũШƓƨƖƓŸƚĲШ
ĤƨŔũĬŔŰŊШĦƨƖƖĲŰƣũǃШƨƚĲĬШŉŸƖШċШĦŸŰƣƖċĦƣŸƖШƚƣŸƖċŊĲШǃċƖĬЯШċŰШƨŰƓċƻĲĬШĬƖŔƻĲƽċǃШċŰĬШƓċƖťŔŰŊШ
ċƖĲċЮШÑőĲШƖĲůċŔŰĬĲƖШŸŉШƣőĲШƓƖŸƓĲƖƣǃШŔƚШŉŸƖĲƚƣĲĬЮШEǂŔƚƣŔŰŊШċĦĦĲƚƚШŔƚШŉƖŸůШÉÅрΟШċŰĬШůŸƚƣШŸŉШ
ƣőĲШƓƖŸƓĲƖƣǃШċũŸŰŊШÉÅрΟШŔƚШŉĲŰĦĲĬЮШÑőĲШƽĲƚƣШƚŔĬĲШŸŉШƣőĲШƓƖŸƓĲƖƣǃШċĤƨƣƚШƣőĲШĲǂŔƚƣŔŰŊШ
ÑƽĲũƻĲШÑƖĲĲƚШEůƓũŸǃůĲŰƣШ9ĲŰƣĲƖЯШƽőŔĦőШŔƚШċШũŔŊőƣШŔŰĬƨƚƣƖŔċũШƓċƖťШĦŸŰƣċŔŰŔŰŊШƻċƖŔŸƨƚШ
ƽċƖĲőŸƨƚĲƚШċŰĬШŸǭŔĦĲШƚƓċĦĲЮШ?ŔƖĲĦƣũǃШċĦƖŸƚƚШÉÅрΟШċƖĲШƣƽŸШƓƖŸƓĲƖƣŔĲƚШċũƖĲċĬǃШǍŸŰĲĬШÅfШ
ċŰĬШĦŸŰƣċŔŰШŊĲŰĲƖċũШƽċƖĲőŸƨƚĲШƚƓċĦĲШċŰĬШƨŰĬĲƻĲũŸƓĲĬШũċŰĬЮШÑőĲШƓƖŸƓŸƚĲĬШƨƚĲШƽŔũũШĤĲШ
ĦŸůƓċƣŔĤũĲШƽŔƣőШƣőĲƚĲШŔůůĲĬŔċƣĲũǃШċĬŢċĦĲŰƣШƨƚĲƚЮШ 

ÑőĲШƓċƖĦĲũШůċǃЯШőŸƽĲƻĲƖЯШŰŸƣШĤĲШĦŸůƓċƣŔĤũĲШƽŔƣőШƣőĲШƨƚĲЮШШìĲƣũċŰĬШ?ĲũŔŰĲċƣŔŸŰШÅĲƓŸƖƣШ
ƓƖŸƻŔĬĲĬШĤǃШƣőĲШċƓƓũŔĦċŰƣШŔŰĬŔĦċƣĲƚШƣőċƣШċШ9ċƣĲŊŸƖǃШfffШƽĲƣũċŰĬШŔƚШŸŰШƣőĲШƽĲƚƣШƚŔĬĲШŸŉШƣőĲШ
ƓƖŸƓĲƖƣǃЮШ ШũŔŰĲċƖШċƖĲċШŸŉШőŔŊőШĲƖŸƚŔŸŰШőċǍċƖĬШĲǂƣĲŰĬƚШƣőƖŸƨŊőШƣőĲШůŔĬĬũĲШŸŉШƣőĲШƓƖŸƓĲƖƣǃЮШ
ÑőĲШƓƖŸƓĲƖƣǃШŔƚШƚŔŊŰŔǯĦċŰƣũǃШĲŰĦƨůĤĲƖĲĬШĤǃШĦƖŔƣŔĦċũШċƖĲċƚШċŰĬШĤƨǭĲƖƚЮ 

ĬЮШÑőĲШƓƖŸƓŸƚĲĬШċůĲŰĬůĲŰƣШĬŸĲƚШŰŸƣШůċƣĲƖŔċũũǃШċǭĲĦƣШƣőĲШũċŰĬШƨƚĲƚШċŰĬШŊƖŸƽƣőШ
ƓƖŸŢĲĦƣŔŸŰƚШƽőŔĦőШċƖĲШƣőĲШĤċƚŔƚШŉŸƖШĦŸůƓƖĲőĲŰƚŔƻĲШƓũċŰŰŔŰŊЯШċŰĬШƖĲǰĲĦƣƚШũŸĦċũШ
ĦŔƖĦƨůƚƣċŰĦĲƚШŔŰШƣőĲШĦŸƨŰƣǃб 

ÑőĲШƓƖŸƓŸƚĲĬШċůĲŰĬůĲŰƣШĬŸĲƚШŰŸƣШůċƣĲƖŔċũũǃШċǭĲĦƣШƣőĲШũċŰĬШƨƚĲƚШċŰĬШŊƖŸƽƣőШ
ƓƖŸŢĲĦƣŔŸŰƚШċƚШƣőŔƚШƓƖŸƓĲƖƣǃШŔƚШĲŰĦƨůĤĲƖĲĬШĤǃШĦƖŔƣŔĦċũШċƖĲċƚШċŰĬШĤƨǭĲƖƚЯШÉÅрΟЯШċŰĬШƽŔũũШ
ŰŸƣШŔůƓċĦƣШƣőĲШŔŰĬƨƚƣƖŔċũШƨƚĲШƣŸШƣőĲШƽĲƚƣШċŰĬШĲċƚƣШŸŉШƣőĲШƓƖŸƓĲƖƣǃЮШ 

ĲЮШÑőĲШƓƖŸƓŸƚĲĬШċůĲŰĬůĲŰƣШĬŸĲƚШŰŸƣШůċƣĲƖŔċũũǃШċǭĲĦƣШƣőĲШċĬĲƕƨċĦǃШŸƖШċƻċŔũċĤŔũŔƣǃШ
ŸŉШƨƖĤċŰШŉċĦŔũŔƣŔĲƚШċŰĬШƚĲƖƻŔĦĲƚШƣŸШƣőĲШŔůůĲĬŔċƣĲШċƖĲċШŸƖШƣőĲШŸƻĲƖċũũШċƖĲċШŸŉШƣőĲШ
ƨƖĤċŰШŊƖŸƽƣőШċƖĲċб 

ĦĦŸƖĬŔŰŊШƣŸШƣőĲШċƓƓũŔĦċŰƣќƚШEŰƻŔƖŸŰůĲŰƣċũШ9őĲĦťũŔƚƣЯШĲũĲĦƣƖŔĦŔƣǃЯШƽċƣĲƖЯШƖĲŉƨƚĲШƚĲƖƻŔĦĲЯШ
ċŰĬШƚĲƓƣŔĦШƚǃƚƣĲůШċƖĲШĦƨƖƖĲŰƣũǃШċƻċŔũċĤũĲЯШċŰĬШƣőĲШƓƖŸƓŸƚĲĬШƓƖŸŢĲĦƣШƽŸƨũĬШƖĲƕƨŔƖĲШ
ĲũĲĦƣƖŔĦŔƣǃЮШ ŸШƨƖĤċŰШƚĲƖƻŔĦĲƚШƽŸƨũĬШĤĲШƖĲƕƨŔƖĲĬЮ 

ŉЮШÑőĲШƓƖŸƓŸƚĲĬШċůĲŰĬůĲŰƣШŔƚШĦŸŰƚŔƚƣĲŰƣШƽŔƣőШƣőĲШ]~ ЯШuŔƣƚċƓШ9ŸƨŰƣǃрƽŔĬĲШ
ÂũċŰŰŔŰŊШÂŸũŔĦǃЯШƚƣċƣĲШċŰĬШũŸĦċũШũċƽƚШċŰĬШŸƣőĲƖШċƓƓũŔĦċĤũĲШŔŰƣĲƖрŢƨƖŔƚĬŔĦƣŔŸŰċũШ
ƓŸũŔĦŔĲƚШŸƖШċŊƖĲĲůĲŰƣƚЮ 

ÑőĲШƖĲĬĲƚŔŊŰċƣŔŸŰШƽŸƨũĬШƓƖŸůŸƣĲШƣőĲШƖĲƣĲŰƣŔŸŰШċŰĬШĲǂƓċŰƚŔŸŰШŸŉШċŰШĲǂŔƚƣŔŰŊШĤƨƚŔŰĲƚƚЯШ
ĤĲШĦŸůƓċƣŔĤũĲШƽŔƣőШŰĲŔŊőĤŸƖŔŰŊШÑƽĲũƻĲШÑƖĲĲƚШEůƓũŸǃůĲŰƣШ9ĲŰƣĲƖШċŰĬШÅƨƖċũШfŰĬƨƚƣƖŔċũШ
ƓċƖĦĲũƚШĲċƚƣШŸŰШƣőĲШĲċƚƣШƚŔĬĲШŸŉШÉÅШΟЯШċŰĬШŔƚШũŸĦċƣĲĬШŸŰШÉÅШΟШтШ[99ШљŸƣőĲƖШƓƖŔŰĦŔƓċũШ
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ċƖƣĲƖŔċũЮњ 

ƚƚĲƚƚЮƣőĲЮǍŸŰŔŰŊЮƽőĲŰЮƣőĲЮĤƨŔũĬŔŰŊЮƽċƚЮĤƨŔũƣЮŔŰЮΤάάΧЮёƓƖĲЮΤάάΫЮ9ŸůƓЮÂũċŰђд 

]ƖŸƽƣőШ~ċŰċŊĲůĲŰƣШ ĦƣШÂũċŰŰŔŰŊШ]ŸċũƚШыÅ9ìШΟΣЮΤΜЮΜΞΜьа 

ыΡьШEĦŸŰŸůŔĦШĬĲƻĲũŸƓůĲŰƣЮШEŰĦŸƨƖċŊĲШĲĦŸŰŸůŔĦШĬĲƻĲũŸƓůĲŰƣШƣőƖŸƨŊőŸƨƣШƣőĲШ
 ƚƣċƣĲШƣőċƣШŔƚШĦŸŰƚŔƚƣĲŰƣШƽŔƣőШċĬŸƓƣĲĬШĦŸůƓƖĲőĲŰƚŔƻĲШƓũċŰƚЯШƓƖŸůŸƣĲШĲĦŸŰŸůŔĦШ
 ŸƓƓŸƖƣƨŰŔƣǃШŉŸƖШċũũШĦŔƣŔǍĲŰƚШŸŉШƣőŔƚШƚƣċƣĲЯШĲƚƓĲĦŔċũũǃШŉŸƖШƨŰĲůƓũŸǃĲĬШċŰĬШŉŸƖШ 
 ĬŔƚċĬƻċŰƣċŊĲĬШƓĲƖƚŸŰƚЯШƓƖŸůŸƣĲШƣőĲШƖĲƣĲŰƣŔŸŰШċŰĬШĲǂƓċŰƚŔŸŰШŸŉШĲǂŔƚƣŔŰŊШ 
 ĤƨƚŔŰĲƚƚĲƚШċŰĬШƖĲĦƖƨŔƣůĲŰƣШŸŉШŰĲƽШĤƨƚŔŰĲƚƚĲƚЯШƖĲĦŸŊŰŔǍĲШƖĲŊŔŸŰċũШĬŔǭĲƖĲŰĦĲƚШ
 ŔůƓċĦƣŔŰŊШĲĦŸŰŸůŔĦШĬĲƻĲũŸƓůĲŰƣШŸƓƓŸƖƣƨŰŔƣŔĲƚЯШċŰĬШĲŰĦŸƨƖċŊĲШŊƖŸƽƣőШŔŰШċƖĲċƚШ
 ĲǂƓĲƖŔĲŰĦŔŰŊШŔŰƚƨǭŔĦŔĲŰƣШĲĦŸŰŸůŔĦШŊƖŸƽƣőЯШċũũШƽŔƣőŔŰШƣőĲШĦċƓċĦŔƣŔĲƚШŸŉШƣőĲШƚƣċƣĲѣƚШ
 ŰċƣƨƖċũШƖĲƚŸƨƖĦĲƚЯШƓƨĤũŔĦШƚĲƖƻŔĦĲƚЯШċŰĬШƓƨĤũŔĦШŉċĦŔũŔƣŔĲƚЮ 

ÑőĲШċƓƓũŔĦċŰƣƚШƽŔũũШŰĲĲĬШƣŸШŉŸũũŸƽШĲǂŔƚƣŔŰŊШĦŸĬĲШƖĲƕƨŔƖĲůĲŰƣƚШċƣШƣőĲШƣŔůĲШŸŉШƣőĲШƚŔƣĲрƨƚĲШ
ƓƖŸƓŸƚċũШċŰĬШƓĲƖůŔƣƣŔŰŊШƓƖŸĦĲƚƚЮШÉƣċǭШŰŸƣĲƚШƣőċƣШƣőĲШƚŔƣĲШŔƚШƚŔŊŰŔǯĦċŰƣũǃШĲŰĦƨůĤĲƖĲĬШĤǃШ
ĦƖŔƣŔĦċũШċƖĲċƚШċŰĬШĤƨǭĲƖƚШċŰĬШŰŸƣĲƚШƣőċƣШƣőĲШċƓƓũŔĦċŰƣШŔƚШċƽċƖĲШŸŉШŔƣШċƚШŰŸƣĲĬШŔŰШƣőĲШÉEÂ Ш
EŰƻŔƖŸŰůĲŰƣċũШ9őĲĦťũŔƚƣШċŰĬШìĲƣũċŰĬШ?ĲũŔŰĲċƣŔŸŰШÅĲƓŸƖƣЮШéŔƚŔŸŰШΞΜΡΜШтШ~ƨũƣŔĦŸƨŰƣǃШ
ÂũċŰŰŔŰŊШÂŸũŔĦŔĲƚШы~ÂÂьШċƣШ~ÂÂрEĦрΞΟЯШƽőŔĦőШƚƣċƣĲƚЯШѢƚƨƓƓŸƖƣШĲĦŸŰŸůŔĦШċĦƣŔƻŔƣǃШŔŰШƖƨƖċũШ
ċŰĬШŰċƣƨƖċũШƖĲƚŸƨƖĦĲШċƖĲċƚШċƣШċШƚŔǍĲШċŰĬШƚĦċũĲШƣőċƣШŔƚШĦŸůƓċƣŔĤũĲШƽŔƣőШƣőĲШũŸŰŊрƣĲƖůШ
ŔŰƣĲŊƖŔƣǃШċŰĬШƓƖŸĬƨĦƣŔƻŔƣǃШŸŉШƣőĲƚĲШũċŰĬƚЮњ 

ÖƖĤċŰШƚĲƖƻŔĦĲƚШƽŔũũШŰŸƣШĤĲШŰĲĲĬĲĬШŉŸƖШƣőĲШƖĲĬĲƚŔŊŰċƣŔŸŰШċŰĬШÅƨƖċũШfŰĬƨƚƣƖŔċũШыÅfьШŔƚШċШ
ĦŸůƓċƣŔĤũĲШƨƚĲШƣŸШƣőĲШŰĲŔŊőĤŸƖŔŰŊШƓċƖĦĲũƚШŔŰШƣőĲШÑƽĲũƻĲШÑƖĲĲƚШEůƓũŸǃůĲŰƣШ9ĲŰƣĲƖШċŰĬШ
ÅƨƖċũШfŰĬƨƚƣƖŔċũШƓċƖĦĲũƚЮШÑőŔƚШƚƨƓƓŸƖƣƚШuŔƣƚċƓШ9ŸƨŰƣǃƽŔĬĲШÂũċŰŰŔŰŊШÂŸũŔĦŔĲƚШы9ÂÂьШÅрΟаШ
EƚƣċĤũŔƚőŔŰŊШċŰĬШůċŔŰƣċŔŰŔŰŊШƖƨƖċũШũĲƻĲũƚШŸŉШƚĲƖƻŔĦĲЯШċŰĬШÅрΠаШ9ŸŰƚĲƖƻŔŰŊШƚůċũũрƚĦċũĲШ
ŰċƣƨƖċũШƖĲƚŸƨƖĦĲШƨƚĲШŔŰШƖƨƖċũШċƖĲċƚЮ 

ΟЮÅƨƖċũШ9ŸůůĲƖĦŔċũоfŰĬƨƚƣƖŔċũШċŰĬШÑǃƓĲШfffШx ~fÅ?ШÉŔƣĲрÉƓĲĦŔǯĦШ ůĲŰĬůĲŰƣШÅĲƕƨĲƚƣƚЮШ
EċĦőШŸŉШƣőĲШŉŸũũŸƽŔŰŊШƖĲƕƨŔƖĲůĲŰƣƚШůƨƚƣШĤĲШƚċƣŔƚǯĲĬШŉŸƖШċШƖĲĦŸůůĲŰĬċƣŔŸŰШŉŸƖШċƓƓƖŸƻċũЮ  

ċЮ?ĲůŸŰƚƣƖċƣŔŸŰШŸŉШċŰШƨŰůĲƣШŰĲĲĬШŉŸƖШƣőĲШƓƖŸƓŸƚĲĬШũċŰĬШƨƚĲШĬĲƚŔŊŰċƣŔŸŰШŔŰШƣőĲШ
ƖƨƖċũШċƖĲċЮ  

[ƨƖƣőĲƖЯШƽőŔũĲШŰĲŔƣőĲƖШƣőĲШΞΜΞΠШ9ŸůƓƖĲőĲŰƚŔƻĲШÂũċŰШƨƓĬċƣĲШŰŸƖШŸƣőĲƖШĲǂŔƚƣŔŰŊШƚƣƨĬŔĲƚШ
ŔŰĬŔĦċƣĲШƽőĲƣőĲƖШƣőĲƖĲШŔƚШċŰШĲǂŔƚƣŔŰŊШƨŰůĲƣШŰĲĲĬШŉŸƖШƖƨƖċũШŔŰĬƨƚƣƖŔċũШũċŰĬƚЯШƣőĲШ9ŸƨŰƣǃШ
ĲǂƓĲĦƣƚШƣőċƣШċŰШċĬĬŔƣŔŸŰċũШΞЯΝΡΜШŢŸĤƚШƽŔũũШĤĲШĦƖĲċƣĲĬШŸƻĲƖШƣőĲШŰĲǂƣШΞΜШǃĲċƖƚЯШċŰĬШƣőŔƚШ
ƖĲĬĲƚŔŊŰċƣŔŸŰШůċǃШőĲũƓШƣŸƽċƖĬШůĲĲƣŔŰŊШƣőĲƚĲШĲůƓũŸǃůĲŰƣШŰĲĲĬƚЮШШ 

ĤЮ?ĲůŸŰƚƣƖċƣŔŸŰШƣőċƣШuŔƣƚċƓШ9ŸƨŰƣǃќƚШƖƨƖċũШĦőċƖċĦƣĲƖШƽŔũũШĤĲШƓƖĲƚĲƖƻĲĬШŸƖШ
ƨŰċǭĲĦƣĲĬШĤǃШƣőĲШĦőċŰŊĲШŸŉШĬĲƚŔŊŰċƣŔŸŰЮ  

ÑőĲƖĲШŔƚШċŰШĲǂŔƚƣŔŰŊШƚƣŸƖċŊĲоŊċƖċŊĲШĤƨŔũĬŔŰŊШŸŰШƣőĲШƚŔƣĲЮШÑőĲШƚŔǍĲШŸŉШƣőĲШƓċƖĦĲũЯШΡЮΞΝШċĦƖĲƚЯШ
ŔƚШƚƨǭŔĦŔĲŰƣШƣŸШůċŔŰƣċŔŰШƖƨƖċũШĦőċƖċĦƣĲƖШŔŰĦũƨĬŔŰŊШůŔŰŔůƨůШũŸƣШĬĲƓƣőШċŰĬШƚĲƣĤċĦťƚЮШ

https://app.leg.wa.gov/RCW/default.aspx?cite=36.70A.020
https://www.psrc.org/sites/default/files/2022-11/vision-2050-plan.pdf
https://www.kitsap.gov/dcd/PEP%20Documents/Kitsap%20CPPs%20with%20Housing%20Allocations.pdf
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ĦĦŸƖĬŔŰŊШƣŸШƣőĲШċƓƓũŔĦċŰƣќƚШEŰƻŔƖŸŰůĲŰƣċũШ9őĲĦťũŔƚƣЯШƣőĲШċƖĲċШŸŉШƨƚĲШŔƚШċũƖĲċĬǃШĦũĲċƖĲĬЮШ 

ĦЮ?ĲůŸŰƚƣƖċƣŔŸŰШƣőċƣШƣőĲШƓƖŸƓŸƚĲĬШĬĲƚŔŊŰċƣŔŸŰШƽŔũũШƓƖŔŰĦŔƓċũũǃШƚĲƖƻĲШƣőĲШƖƨƖċũШ
ċƖĲċЮ 

ĦĦŸƖĬŔŰŊШƣŸШƣőĲШċƓƓũŔĦċƣŔŸŰЯШƣőĲШƓƖŸƓŸƚĲĬШĬĲƚŔŊŰċƣŔŸŰШƽŔũũШƓƖŔŰĦŔƓċũũǃШƚĲƖƻĲШƣőĲШƖƨƖċũШ
ċƖĲċШĤǃШƓƖŸƻŔĬŔŰŊШŔŰĬƨƚƣƖŔċũШƚƓċĦĲШƣőċƣШůĲĲƣƚШũŸĦċũШĦŸŰƚƣƖƨĦƣŔŸŰШŰĲĲĬƚШĲƚƚĲŰƣŔċũШƣŸШ
uŔƣƚċƓШ9ŸƨŰƣǃќƚШŊƖŸƽƣőЯШƽőŔũĲШƚƨƓƓŸƖƣŔŰŊШƚůċũũШĦŸŰƣƖċĦƣШĤƨƚŔŰĲƚƚĲƚШƣőċƣШƚƣƖĲŰŊƣőĲŰШċŰĬШ
ƚƨƚƣċŔŰШƣőĲШƖƨƖċũШĦŸůůƨŰŔƣǃЮ 

ĬЮ?ĲůŸŰƚƣƖċƣŔŸŰШƣőċƣШċƓƓƖŸƓƖŔċƣĲШƖƨƖċũШƚĲƖƻŔĦĲƚШċƖĲШċƻċŔũċĤũĲШыŔЮĲЮЯШƽċƣĲƖЯШ
ƚĲƽĲƖċŊĲЯШĲƣĦЮьШċŰĬШƣőċƣШƨƖĤċŰШƚĲƖƻŔĦĲƚШƽŔũũШŰŸƣШĤĲШƖĲƕƨŔƖĲĬШŉŸƖШƣőĲШƓƖŸƓŸƚĲĬШ
ĬĲƚŔŊŰċƣŔŸŰЮ 

ĦĦŸƖĬŔŰŊШƣŸШƣőĲШċƓƓũŔĦċƣŔŸŰЯШƨƣŔũŔƣŔĲƚШĲǂŔƚƣШŸŰШƣőĲШƚŔƣĲШċŰĬШŰŸШĲǂƓċŰƚŔŸŰƚШƽŔũũШĤĲШŰĲĲĬĲĬЮШ 

ĲЮ?ĲůŸŰƚƣƖċƣŔŸŰШƣőċƣШƣőĲШƓƖŸƓŸƚċũШŔƚШĦŸŰƣŔŊƨŸƨƚШƣŸШĲǂŔƚƣŔŰŊШŔŰĬƨƚƣƖŔċũШŸƖШ
ĦŸůůĲƖĦŔċũШǍŸŰŔŰŊЮШыEǂĦĲƓƣŔŸŰƚШƣŸШƣőŔƚШƓŸũŔĦǃШůƨƚƣШĬĲůŸŰƚƣƖċƣĲШċШƨŰŔƕƨĲШŸƖШ
ĲǂĦĲƓƣŔŸŰċũШŰĲĲĬШŉŸƖШƣőĲШƓƖŸƓŸƚĲĬШũċŰĬШƨƚĲШĬĲƚŔŊŰċƣŔŸŰЮь 

ÑőĲШƚŔƣĲШŔƚШċĬŢċĦĲŰƣШƣŸШƣőĲШÑƽĲũƻĲШÑƖĲĲƚШEůƓũŸǃůĲŰƣШ9ĲŰƣĲƖШƣŸШƣőĲШƽĲƚƣШċŰĬШŰŸƖƣőЯШŸŰШ
ƣőĲШƽĲƚƣШƚŔĬĲШŸŉШÉÅрΟЮШÑƽŸШƓċƖĦĲũƚШǍŸŰĲĬШÅƨƖċũШfŰĬƨƚƣƖŔċũШċƖĲШĬŔƖĲĦƣũǃШĲċƚƣШŸŰШƣőĲШĲċƚƣШ
ƚŔĬĲШŸŉШÉÅрΟЮШ§ƣőĲƖШŰĲċƖĤǃШƓċƖĦĲũƚШċƖĲШǍŸŰĲĬШÅƨƖċũШÅĲƚŔĬĲŰƣŔċũШċŰĬШċƖĲШĬĲƻĲũŸƓĲĬШƽŔƣőШ
ƚŔŰŊũĲШŉċůŔũǃШőŸůĲƚЮШÑőĲШƚŔƣĲШŔƚШċƓƓƖŸǂŔůċƣĲũǃШƣƽŸШůŔũĲƚШŰŸƖƣőШŸŉШƣőĲШ9ŔƣǃШŸŉШÂŸƨũƚĤŸЮ 

ŉЮ?ĲůŸŰƚƣƖċƣŔŸŰШƣőċƣШƣőĲШƓƖŸƓĲƖƣǃШŔƚШƚŔǍĲĬШċƓƓƖŸƓƖŔċƣĲũǃШŉŸƖШƣőĲШƓƖŸƓŸƚĲĬШũċŰĬШƨƚĲШ
ĬĲƚŔŊŰċƣŔŸŰЮ  

ÑőĲƖĲШŔƚШĲǂŔƚƣŔŰŊШĦŸůůĲƖĦŔċũоŔŰĬƨƚƣƖŔċũШĬĲƻĲũŸƓůĲŰƣШƽŔƣőШċШƚƣŸƖċŊĲоŊċƖċŊĲШŸŰШƣőĲШƚŔƣĲЮШ
ÑőĲШƚŔǍĲШŸŉШƣőĲШƓċƖĦĲũЯШΡЮΞΝШċĦƖĲƚЯШŔƚШƚƨǭŔĦŔĲŰƣШƣŸШůċŔŰƣċŔŰШƖƨƖċũШĦőċƖċĦƣĲƖШŔŰĦũƨĬŔŰŊШ
ůŔŰŔůƨůШũŸƣШĬĲƓƣőШċŰĬШƚĲƣĤċĦťƚЮШĦĦŸƖĬŔŰŊШƣŸШƣőĲШċƓƓũŔĦċŰƣќƚШEŰƻŔƖŸŰůĲŰƣċũШ9őĲĦťũŔƚƣЯШ
ƣőĲШċƖĲċШŸŉШƨƚĲШŔƚШċũƖĲċĬǃШĦũĲċƖĲĬЮШ 

ŊЮ    ?ĲůŸŰƚƣƖċƣŔŸŰШƣőċƣШƣőĲƖĲШŔƚШċШũċĦťШŸŉШċƓƓƖŸƓƖŔċƣĲũǃШĬĲƚŔŊŰċƣĲĬШċŰĬШċƻċŔũċĤũĲШ
ƚŔƣĲƚШƽŔƣőŔŰШƣőĲШƻŔĦŔŰŔƣǃЮ 

§ŉШƣőĲШΝΞΠЮΠШƣŸƣċũШċĦƖĲƚШŔŰШƣőĲШÅfШǍŸŰĲЯШċƚШŸŉШsƨũǃШΞΜΞΡЯШΝΥЮΣШċĦƖĲƚШыΝΡӖьШċƖĲШƨŰĬĲƻĲũŸƓĲĬШ
ũċŰĬЮ 

9§ 9xÖÉf§  

[ŔŰĬŔŰŊƚШŸŉШ[ċĦƣ 

ΝЮ ƓƓũŔĦċƣŔŸŰЮШÑőĲШċƓƓũŔĦċŰƣЯШcƨůĤĲƖƣŸШ~ŸƖċŰЯШŸƽŰĲƖШŸŉШƣőĲШƚƨĤŢĲĦƣШƓƖŸƓĲƖƣǃЯШċŰĬШ
ƖĲƓƖĲƚĲŰƣċƣŔƻĲЯШuċƣőǃШ9ũŸŰŔŰŊĲƖЯШƚƨĤůŔƣƣĲĬШƣőĲШċƓƓũŔĦċƣŔŸŰШƣŸШuŔƣƚċƓШ9ŸƨŰƣǃШŸŰШsƨŰĲШΝΡЯШ
ΞΜΞΞЮШ 
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ΞЮ ÅĲƕƨĲƚƣЮШÑőĲШċƓƓũŔĦċŰƣШƚĲĲťƚШċШ9ŸůƓƖĲőĲŰƚŔƻĲШÂũċŰШ ůĲŰĬůĲŰƣШƣŸШĦőċŰŊĲШƣőĲШĦƨƖƖĲŰƣШ
ǍŸŰŔŰŊШŸŉШŸŰĲШƓċƖĦĲũШŉƖŸůШÅÅШƣŸШÅfЮШШ 

ΟЮ xŸĦċƣŔŸŰЮШÑőĲШƓċƖĦĲũШŔƚШũŸĦċƣĲĬШċũŸŰŊШÉÅрΟЮШ 
ΠЮ ÉƨƖƖŸƨŰĬŔŰŊƚШƨƚĲЮШÑőĲШƓċƖĦĲũШƚƨƖƖŸƨŰĬĲĬШĤǃШƓċƖĦĲũƚШŔŰШÑƽĲũƻĲШÑƖĲĲƚШEůƓũŸǃůĲŰƣШ
9ĲŰƣĲƖЯШƚŔŰŊũĲШŉċůŔũǃШċŰĬШůŸĤŔũĲШőŸůĲƚЯШũŔŊőƣШŔŰĬƨƚƣƖŔċũоĦŸůůĲƖĦŔċũШƽċƖĲőŸƨƚĲШĤƨŔũĬŔŰŊШ
ċŰĬШŸƨƣĤƨŔũĬŔŰŊƚЯШċŰĬШƨŰĬĲƻĲũŸƓĲĬШũċŰĬЮ 

ΡЮ 9ƨƖƖĲŰƣШƨƚĲШÑőĲШƚƨĤŢĲĦƣШƓƖŸƓĲƖƣǃШőċƚШċШƚőĲĬоŊċƖċŊĲШĦŸŰƚƣƖƨĦƣĲĬШŔŰШΝΦΦΠЮ 
ΣЮ ĬŢċĦĲŰƣШǍŸŰŔŰŊЮШĬŢċĦĲŰƣШƓƖŸƓĲƖƣŔĲƚШċƖĲШǍŸŰĲĬШÑƽĲũƻĲШÑƖĲĲƚШEůƓũŸǃůĲŰƣШ9ĲŰƣĲƖЯШÅƨƖċũШ
ÅĲƚŔĬĲŰƣŔċũЯШċŰĬШÅƨƖċũШfŰĬƨƚƣƖŔċũЮШ 

ΤЮ ÅŸċĬШƣǃƓĲЮШÑőĲШƓƖŸƓĲƖƣǃШŔƚШũŸĦċƣĲĬШŸŰШÉÅрΟЯШċШƚƣċƣĲШőŔŊőƽċǃЮШ 
ΥЮ 9ƖŔƣŔĦċũШċƖĲċƚЮШШƽĲƣũċŰĬШĬĲũŔŰĲċƣŔŸŰШƖĲƓŸƖƣШƓƖŸƻŔĬĲĬШĤǃШƣőĲШċƓƓũŔĦċŰƣШŔŰĬŔĦċƣĲƚШƣőċƣШċШ
9ċƣĲŊŸƖǃШfffШƽĲƣũċŰĬШŔƚШŸŰШƣőĲШƽĲƚƣШƚŔĬĲШŸŉШƣőĲШƓƖŸƓĲƖƣǃЮШÑőĲШ7ƨŔũĬŔŰŊШxŔůŔƣċƣŔŸŰƚШтШ
9ƖŔƣŔĦċũШ ƖĲċƚШ~ċƓШƚőŸƽƚШċШũŔŰĲċƖШċƖĲċШŸŉШőŔŊőШĲƖŸƚŔŸŰШőċǍċƖĬШĲǂƣĲŰĬƚШƣőƖŸƨŊőШƣőĲШ
ůŔĬĬũĲШŸŉШƣőĲШƓƖŸƓĲƖƣǃЮШ 

ΦЮ ÅƨƖċũШƚĲƖƻŔĦĲƚЮШÂƖŸƓŸƚĲĬШĬĲƻĲũŸƓůĲŰƣШƽŸƨũĬШĤĲШƖĲƕƨŔƖĲĬШƣŸШĤĲШĦŸŰƚŔƚƣĲŰƣШƽŔƣőШƖƨƖċũШ
ũĲƻĲũƚШŸŉШƚĲƖƻŔĦĲЮШ 

ΝΜЮ ÂƖŸƓŸƚċũШƚƓĲĦŔǯĦШŔƚƚƨĲƚЮШ 
ċЮ ÑőĲШƚƨĤŢĲĦƣШƓċƖĦĲũШőċƚШċŰШŸƓĲŰШĦŸĬĲШƻŔŸũċƣŔŸŰШĦŸůƓũŔċŰĦĲШĦċƚĲЯШċŰĬШŰŸШƓĲƖůŔƣƚШ
ŉŸƖШĬĲƻĲũŸƓůĲŰƣШƽĲƖĲШŔƚƚƨĲĬШŸŰШƣőĲШƚƨĤŢĲĦƣШƓċƖĦĲũЮШ 

ĤЮ fŉШƣőĲШĦƨƖƖĲŰƣШċƓƓũŔĦċƣŔŸŰШŔƚШċƓƓƖŸƻĲĬЯШƣőĲШƓƖŸƓĲƖƣǃШƣŸШƣőĲШŰŸƖƣőШƽŸƨũĬШĤĲĦŸůĲШċШ
ÅÅШǍŸŰĲШŔƚũċŰĬЮШÑőĲШċƓƓũŔĦċŰƣШċũƚŸШŸƽŰƚШƣőĲШƓƖŸƓĲƖƣǃШƣŸШƣőĲШŰŸƖƣőЮ 

9ŸŰĦũƨƚŔŸŰШŸŉШxċƽ 

ƓƓƖŸƻċũо?ĲŰŔċũШыŔŰШƓƖŸŊƖĲƚƚь 

ÑőĲШƖĲƕƨĲƚƣĲĬШ9ŸůƓƖĲőĲŰƚŔƻĲШÂũċŰШ ůĲŰĬůĲŰƣШƣŸШƖĲǍŸŰĲШƣőĲШƚƨĤŢĲĦƣШƓƖŸƓĲƖƣǃШŉƖŸůШÅƨƖċũШ
ÅĲƚŔĬĲŰƣŔċũШыÅÅьШƣŸШÅƨƖċũШfŰĬƨƚƣƖŔċũШыÅfьШŔƚШĦŸŰƚŔƚƣĲŰƣШƽŔƣőШƣőĲШ]ƖŸƽƣőШ~ċŰċŊĲůĲŰƣШ ĦƣЯШuŔƣƚċƓШ
9ŸƨŰƣǃƽŔĬĲШÂũċŰŰŔŰŊШÂŸũŔĦŔĲƚЯШċŰĬШƣőĲШuŔƣƚċƓШ9ŸƨŰƣǃШ9ŸůƓƖĲőĲŰƚŔƻĲШÂũċŰШƣŸШƣőĲШĲǂƣĲŰƣШƣőċƣШŔƣШ
ƚƨƓƓŸƖƣƚШĦũƨƚƣĲƖŔŰŊШƖƨƖċũШĲůƓũŸǃůĲŰƣШŰĲċƖШĲǂŔƚƣŔŰŊШŔŰĬƨƚƣƖŔċũШĦĲŰƣĲƖƚЮШÑőĲШƚŔƣĲШŔƚШũŸĦċƣĲĬШ
ĬŔƖĲĦƣũǃШŸŰШÉÅрΟЯШċШƚƣċƣĲШőŔŊőƽċǃШĦċƓċĤũĲШŸŉШċĦĦŸůůŸĬċƣŔŰŊШƖƨƖċũШŔŰĬƨƚƣƖŔċũШƣƖċǭŔĦЯШċŰĬШŔƚШ
ċĬŢċĦĲŰƣШƣŸШƣőĲШÑƽĲũƻĲШÑƖĲĲƚШEůƓũŸǃůĲŰƣШ9ĲŰƣĲƖШċŰĬШŸƣőĲƖШÅƨƖċũШfŰĬƨƚƣƖŔċũШǍŸŰŔŰŊЮШ 

ĬŢċĦĲŰƣШǍŸŰŔŰŊШŔŰĦũƨĬĲƚШÅƨƖċũШÅĲƚŔĬĲŰƣŔċũЯШÅƨƖċũШfŰĬƨƚƣƖŔċũЯШċŰĬШEůƓũŸǃůĲŰƣШ9ĲŰƣĲƖШ
ĬĲƚŔŊŰċƣŔŸŰƚЮШìőŔũĲШƣőĲШƓƖŸƓŸƚĲĬШĦőċŰŊĲШŔƚШŊĲŰĲƖċũũǃШĦŸůƓċƣŔĤũĲШƽŔƣőШƚƨƖƖŸƨŰĬŔŰŊШ
ĬĲƻĲũŸƓůĲŰƣШƓċƣƣĲƖŰƚЯШċƓƓƖŸƻċũШŸŉШƣőĲШƖĲǍŸŰĲШƽŸƨũĬШĦƖĲċƣĲШċШÅÅрǍŸŰĲĬШљŔƚũċŰĬњШƣŸШƣőĲШŰŸƖƣőЯШ
ĦŸŰƣƖċƖǃШƣŸШƚŸƨŰĬШũċŰĬШƨƚĲШƓŸũŔĦǃШċŰĬШĦŸůƓƖĲőĲŰƚŔƻĲШƓũċŰŰŔŰŊШƓƖŔŰĦŔƓũĲƚЮШÑőŔƚШŔƚƚƨĲШĦċŰШĤĲШ
ƖĲƚŸũƻĲĬШƣőƖŸƨŊőШĦŸŰĦƨƖƖĲŰƣШƖĲǍŸŰŔŰŊШŸŉШƣőĲШċƓƓũŔĦċŰƣќƚШċĬŢċĦĲŰƣШŰŸƖƣőĲƖŰШƓċƖĦĲũЯШƽőŔĦőШŔƚШ
ƨŰĬĲƖШĦŸůůŸŰШŸƽŰĲƖƚőŔƓЯШċũƣőŸƨŊőШŔƣШƽŸƨũĬШċũƚŸШƖĲƚƨũƣШŔŰШůċťŔŰŊШƣőĲШĲǂŔƚƣŔŰŊШƚŔŰŊũĲрŉċůŔũǃШ
ĬƽĲũũŔŰŊШċШŰŸŰĦŸŰŉŸƖůŔŰŊШƨƚĲЮ 

ÑőĲШċƓƓũŔĦċŰƣќƚШƓƖŸƓĲƖƣǃШŔƚШƚƨĤŢĲĦƣШƣŸШċŰШŸƓĲŰШĦŸĬĲШĦŸůƓũŔċŰĦĲШĦċƚĲЯШċŰĬШŰŸШĬĲƻĲũŸƓůĲŰƣШ
ƓĲƖůŔƣƚШőċƻĲШĤĲĲŰШŔƚƚƨĲĬШŉŸƖШƣőĲШƓċƖĦĲũШƓƖŸƓŸƚĲĬШŉŸƖШƖĲǍŸŰŔŰŊЮШ 
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ÅĲĦŸůůĲŰĬċƣŔŸŰ 

fŰШŊĲŰĲƖċũЯШċШƖĲĦũċƚƚŔǯĦċƣŔŸŰШŸŉШƣőŔƚШƓċƖĦĲũШŉƖŸůШÅÅШƣŸШÅfШĦċŰШĤĲШƚƨƓƓŸƖƣĲĬШĬƨĲШƣŸШŔƣƚШƓƖŸǂŔůŔƣǃШƣŸШ
ĲǂŔƚƣŔŰŊШŔŰĬƨƚƣƖŔċũШƨƚĲƚШũŸĦċƣĲĬШċƣШÑƽĲũƻĲШÑƖĲĲƚШċŰĬШŸŰШƣőĲШĲċƚƣШƚŔĬĲШŸŉШÉÅрΟЯШċŰĬШŔƣƚШĬŔƖĲĦƣШ
ċĦĦĲƚƚШŸŰƣŸШċШƚƣċƣĲШőŔŊőƽċǃЮШÉƣċǭШŰŸƣĲƚЯШőŸƽĲƻĲƖЯШƣőċƣШŔƣШċƓƓĲċƖƚШƣőŔƚШƖĲǍŸŰĲШƽŸƨũĬШůċťĲШ
ĦŸŰŉŸƖůŔŰŊШċШĦŸůůĲƖĦŔċũШƨƚĲШŸŰШƣőĲШƚƨĤŢĲĦƣШƓƖŸƓĲƖƣǃШƣőċƣШőċƚШũŔůŔƣĲĬШċũũŸƽĲĬШƨƚĲШŔŰШƣőĲШÅÅШ
ǍŸŰĲЮ 

ÉƣċǭШċũƚŸШŰŸƣĲƚШƣőċƣШŔŉШƣőĲШƓċƖĦĲũШŔƚШƖĲĦũċƚƚŔǯĲĬШƣŸШÅfЯШƣőŔƚШċĦƣŔŸŰШƽŔũũШĦċƨƚĲШƣőĲШċĬŢċĦĲŰƣШ
ƓƖŸƓĲƖƣǃШƣŸШƣőĲШŰŸƖƣőШƣŸШĤĲĦŸůĲШċŰШÅÅШљǍŸŰŔŰŊШŔƚũċŰĬњЮШÑőĲШŰŸƖƣőШƓƖŸƓĲƖƣǃШőċƚШŰŸƣШĤĲĲŰШ
ƖĲƕƨĲƚƣĲĬШƣŸШĤĲШƖĲǍŸŰĲĬЮШcŸƽĲƻĲƖЯШƚƣċǭШƖĲĦŸůůĲŰĬƚШƣőċƣШƣőĲШÂũċŰŰŔŰŊШ9ŸůůŔƚƚŔŸŰШĦŸŰƚŔĬĲƖШ
ƽőĲƣőĲƖШƣőĲШŰŸƖƣőШƓƖŸƓĲƖƣǃШƚőŸƨũĬШĤĲШƖĲĦũċƚƚŔǯĲĬШƣŸШÅfШċũŸŰŊШƽŔƣőШƣőŔƚШƓƖŸƓĲƖƣǃЮШÅĲǍŸŰŔŰŊШƣőĲШ
ŰŸƖƣőĲƖŰШƓċƖĦĲũШƽŸƨũĬШĤĲШĦŸŰƚŔƚƣĲŰƣШƽŔƣőШƣőĲШǍŸŰŔŰŊШŸŉШƚƨƖƖŸƨŰĬŔŰŊШƓƖŸƓĲƖƣŔĲƚШċŰĬШƽŔƣőШƣőĲШ
ĦŸůƓƖĲőĲŰƚŔƻĲШƓũċŰШĤƨƣШƽŸƨũĬШůċťĲШƣőĲШƚŔŰŊũĲрŉċůŔũǃШƖĲƚŔĬĲŰĦĲШŰŸŰĦŸŰŉŸƖůŔŰŊШċŰĬШƣőċƣШƨƚĲШ
ŔƚШŰŸƣШċũũŸƽĲĬШŔŰШƣőĲШÅfШǍŸŰĲЮШШ 

ÖƓĬċƣĲЮШ?ƨƖŔŰŊШƣőĲШ§ĦƣŸĤĲƖШΞΝЯШΞΜΞΡШÂũċŰŰŔŰŊШ9ŸůůŔƚƚŔŸŰШ?ĲũŔĤĲƖċƣŔŸŰƚЯШƣőĲШÂũċŰŰŔŰŊШ
9ŸůůŔƚƚŔŸŰШƖĲĦŸůůĲŰĬĲĬШċƓƓƖŸƻċũШƽŔƣőШƣőĲШĦŸŰĬŔƣŔŸŰШƣőċƣШƣőĲШċƓƓƖŸƻċũШċũƚŸШŔŰĦũƨĬĲƚШƣőĲШ
ƓċƖĦĲũШƣŸШƣőĲШŰŸƖƣőШŸŉШƣőĲШƚƨĤŢĲĦƣШƓċƖĦĲũШыΞΤΞΤΜΝрΠрΜΥΡрΞΜΜΟьЮ 

7ċƚĲĬШŸŰШƣőĲШ[ŔŰĬŔŰŊƚШŸŉШ[ċĦƣЯШƣőĲШ9ŸŰĦũƨƚŔŸŰШŸŉШxċƽЯШċŰĬШƣőĲШÂũċŰŰŔŰŊШ9ŸůůŔƚƚŔŸŰШ
ƖĲĦŸůůĲŰĬċƣŔŸŰЯШƚƣċǭШƖĲĦŸůůĲŰĬШĦŸŰĬŔƣŔŸŰċũШċƓƓƖŸƻċũШŸŉШƣőĲШƖĲƕƨĲƚƣĲĬШ9ŸůƓƖĲőĲŰƚŔƻĲШ
ÂũċŰШ ůĲŰĬůĲŰƣШċŰĬШƖĲǍŸŰĲШŸŉШƣőĲШƚƨĤŢĲĦƣШƓƖŸƓĲƖƣǃШŉƖŸůШÅÅШƣŸШÅfЯШ ÂÂрf?Ш~§Å  ЯШƽŔƣőШƣőĲШ
ŉŸũũŸƽŔŰŊШĦŸŰĬŔƣŔŸŰƚа 

ΝЮ fŰĦũƨƚŔŸŰШŸŉШ ŸƖƣőĲƖŰШÂċƖĦĲũаШÑőĲШŰŸƖƣőĲƖŰШƓċƖĦĲũШыΞΤΞΤΜΝрΠрΜΥΡрΞΜΜΟьЯШŔƚШċũƚŸШŸƽŰĲĬШ
ĤǃШƣőĲШċƓƓũŔĦċŰƣЯШċŰĬШƣŸШƓƖĲƻĲŰƣШċШǍŸŰŔŰŊШŔƚũċŰĬЯШƚőċũũШĤĲШŔŰĦũƨĬĲĬШŔŰШƣőĲШƖĲǍŸŰĲШƖĲƕƨĲƚƣЮ 
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ÑÑ 9c~E ÑÉ 
ƣƣċĦőůĲŰƣШ7рΝШтШΞΜΞΟШ ĲƖŔċũШfůċŊĲƖǃШ~ċƓ 

ƣƣċĦőůĲŰƣШ7рΞаШ7ƨŔũĬŔŰŊШxŔůŔƣċƣŔŸŰƚШтШ9ƖŔƣŔĦċũШ ƖĲċƚШ~ċƓ 

ƣƣċĦőůĲŰƣШ7рΟаШ9ƨƖƖĲŰƣШxċŰĬШÖƚĲШ~ċƓ 

ƣƣċĦőůĲŰƣШ7рΠаШ9ƨƖƖĲŰƣШxċŰĬШÖƚĲШÂőŸƣŸыƚь 

ƣƣċĦőůĲŰƣШ7рΡаШ9ƨƖƖĲŰƣШüŸŰŔŰŊ 

ƣƣċĦőůĲŰƣШ7рΣаШÂƖŸƓŸƚĲĬШüŸŰŔŰŊ 
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ƣƣċĦőůĲŰƣШ7рΝаШΞΜΞΟШ ĲƖŔċũШfůċŊĲƖǃШ~ċƓ 
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ƣƣċĦőůĲŰƣШ7рΞаШ7ƨŔũĬŔŰŊШxŔůŔƣċƣŔŸŰƚШтШ9ƖŔƣŔĦċũШ ƖĲċƚШ~ċƓ 
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ƣƣċĦőůĲŰƣШ7рΟаШ9ƨƖƖĲŰƣШxċŰĬШÖƚĲШċŰĬШ?ĲƻĲũŸƓůĲŰƣШ~ċƓ 
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ƣƣċĦőůĲŰƣШ7рΠаШ9ƨƖƖĲŰƣШxċŰĬШÖƚĲШÂőŸƣŸыƚь 
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ƣƣċĦőůĲŰƣШ7рΡаШ9ƨƖƖĲŰƣШüŸŰŔŰŊ 
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ƣƣċĦőůĲŰƣШ7рΣаШÂƖŸƓŸƚĲĬШüŸŰŔŰŊ 
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9Ю ÂÂрf?аШΣΣШÉÑ§uEÉо9 ~Â7Exx 

ÂÂxf9 Ñf§ Шf [§Å~ Ñf§  
ΝЮ ƓƓũŔĦċŰƣШ ċůĲƚаШsĲǭШÉƣŸťĲƚШċŰĬШ9ƖċŔŊШ9ċůƓĤĲũũШы§ƽŰĲƖƚьЯШ7ŔũũШÂċũůĲƖШ
ыÅĲƓƖĲƚĲŰƣċƣŔƻĲь 

ΞЮ ÑċǂƓċǃĲƖƚаШsĲǭƖĲǃШÉƣŸťĲƚШыĲċƚƣШƓƖŸƓĲƖƣŔĲƚьЯШ9ƖċŔŊШѼШuċƣőƖǃŰШ9ċůƓĤĲũũШыƽĲƚƣШƓƖŸƓĲƖƣŔĲƚь 
ΟЮ ÂċƖĦĲũШ ƨůĤĲƖƚаШΞΠΞΟΜΝрΞрΜΜΡрΞΜΜΝЯШΞΠΞΟΜΝрΞрΜΝΝрΞΜΜΟЯШΞΠΞΟΜΝрΞрΜΞΠрΞΜΜΥЯШ
ΞΠΞΟΜΝрΞрΜΞΡрΞΜΜΤЯШΞΠΞΟΜΝрΞрΜΟΤрΞΜΜΟ 

ΠЮ ĬĬƖĲƚƚШŸƖШxŸĦċƣŔŸŰШfŰŉŸƖůċƣŔŸŰаШΝΦΣΝШÉEШ~ƨũũĲŰŔǂШÅŸċĬЯШÂŸƖƣШ§ƖĦőċƖĬЯШì ЯШΦΥΟΣΤ 
ΡЮ ?ŔƚƣƖŔĦƣаШÉŸƨƣőШuŔƣƚċƓ 
ΣЮ 9ƨƖƖĲŰƣШxċŰĬШÖƚĲаШΦΝΜШрШÖŰĬĲƻĲũŸƓĲĬШxċŰĬбШΝΝΦШрШ~ŸĤŔũĲШcŸůĲбШΝΝΝШрШÉŔŰŊũĲШ[ċůŔũǃШ
ÅĲƚŔĬĲŰƣŔċũ 

ΤЮ 7ƨŔũĬŔŰŊƚШѼШfůƓƖŸƻĲůĲŰƣƚаШ~ċŰƨŉċĦƣƨƖĲĬШcŸůĲШыòĲċƖШ7ƨŔũƣаШΝΦΣΥЯШÉŔǍĲаШΥΜΜƚŉь 
ΥЮ 9ƨƖƖĲŰƣШ9ŸůƓƖĲőĲŰƚŔƻĲШÂũċŰШ~ċƓШ?ĲƚŔŊŰċƣŔŸŰаШÅƨƖċũШÂƖŸƣĲĦƣŔŸŰШыÅÂь 
ΦЮ ÂƖŸƓŸƚĲĬШ9ŸůƓƖĲőĲŰƚŔƻĲШÂũċŰШ~ċƓШ?ĲƚŔŊŰċƣŔŸŰаШÅƨƖċũШ9ŸůůĲƖĦŔċũШыÅ9§ь 
ΝΜЮ 9ƨƖƖĲŰƣШüŸŰŔŰŊаШÅƨƖċũШÂƖŸƣĲĦƣŔŸŰШыÅÂь 
ΝΝЮ ÂƖŸƓŸƚĲĬШüŸŰŔŰŊаШÅƨƖċũШ9ŸůůĲƖĦŔċũШыÅ9§ь 
ΝΞЮ ÑŸƣċũШxŸƣШ ƖĲċШоШÉŔǍĲаШΤЮΣΣШċĦƖĲƚ 
ΝΟЮ ΞΜΞΠШ9ŸůƓƖĲőĲŰƚŔƻĲШÂũċŰШ ũƣĲƖŰċƣŔƻĲаШfŰĦũƨĬĲĬШċƚШƓċƖƣШŸŉШƣőĲШΞΜΞΠШ9ŸůƓƖĲőĲŰƚŔƻĲШ
ÂũċŰШÖƓĬċƣĲШ?ƖċŉƣШċŰĬШ[ŔŰċũШEŰƻŔƖŸŰůĲŰƣċũШfůƓċĦƣШÉƣċƣĲůĲŰƣШыEfÉьШũƣĲƖŰċƣŔƻĲШΞШċŰĬШ
ũƣĲƖŰċƣŔƻĲШΟЮ 

ÉƨĤůŔƣƣĲĬШ ƓƓũŔĦċƣŔŸŰШ~ċƣĲƖŔċũƚ 

?ċƣĲ ?ĲƚĦƖŔƓƣŔŸŰ 
ΜΦоΝΡоΞΜΞΞ ÅĲƕƨĲƚƣШċƓƓũŔĦċƣŔŸŰ 
ΜΠоΝΜоΞΜΞΡ ĬĬŔƣŔŸŰċũШŔŰŉŸƖůċƣŔŸŰШŉŸƖů 
ΜΠоΝΜоΞΜΞΡ EŰƻŔƖŸŰůĲŰƣċũШĦőĲĦťШũŔƚƣ 
 ŸƣШÅĲĦĲŔƻĲĬ  ŸƣċƖŔǍĲĬШƚŔŊŰċƣƨƖĲШŸŉШŸŰĲШŸƖШůŸƖĲШŸƽŰĲƖƚ 

ƓƓũŔĦċƣŔŸŰШÅĲƕƨĲƚƣ 

ÑőĲШċƓƓũŔĦċŰƣШƚĲĲťƚШċШƖĲĦũċƚƚŔǯĦċƣŔŸŰШƣŸШƣőĲШ9ŸůƓƖĲőĲŰƚŔƻĲШÂũċŰШxċŰĬШÖƚĲШċŰĬШüŸŰŔŰŊШ~ċƓƚШ
ŉŸƖШƣőĲШƚƨĤŢĲĦƣШƓƖŸƓĲƖƣŔĲƚШƣŸШƖĲǍŸŰĲШŉƖŸůШÅƨƖċũШÂƖŸƣĲĦƣŔŸŰШыÅÂьШƣŸШÅƨƖċũШ9ŸůůĲƖĦŔċũШыÅ9§ьЮ 

7 9u]Å§Ö ? 
ÑőĲШƚŔƣĲШŔƚШǯƻĲШƓċƖĦĲũƚШƣőċƣШƣŸƣċũШΤЮΣΣШċĦƖĲƚШŔŰШƚŔǍĲЯШƨŰĬĲƖШƣőĲШŸƽŰĲƖƚőŔƓШŸŉШƣƽŸШƓċƖƣŔĲƚЮШÑőĲƖĲШŔƚШ
ċШƚŔŰŊũĲрŉċůŔũǃШƖĲƚŔĬĲŰĦĲШŸŰШŸŰĲШƓċƖĦĲũШċŰĬШċШůŸĤŔũĲШőŸůĲШŸŰШċŰŸƣőĲƖШƓċƖĦĲũЯШƽŔƣőШƣőĲШ
ƖĲůċŔŰĬĲƖШŸŉШƣőĲШƚŔƣĲШĤĲŔŰŊШŉŸƖĲƚƣĲĬЮ ШĦĦĲƚƚШŔƚШŉƖŸůШÉEШ~ƨũũĲŰŔǂШÅĬЮШÑőĲШũċƖŊĲƚƣШƓċƖĦĲũШ
ыΞΠΞΟΜΝрΞрΜΟΤрΞΜΜΟьШċŰĬШƣőĲШŰŸƖƣőĲċƚƣШƓċƖĦĲũШыΞΠΞΟΜΝрΞрΜΞΠрΞΜΜΥьШċƖĲШőĲċƻŔũǃШĲŰĦƨůĤĲƖĲĬШ
ĤǃШĦƖŔƣŔĦċũШċƖĲċƚЮШ7ƨƖũĲǃШ9ƖĲĲťЯШċШÑǃƓĲШ[ШƚƣƖĲċůЯШƖƨŰƚШƣőƖŸƨŊőШƣőĲƚĲШƓƖŸƓĲƖƣŔĲƚШƽŔƣőŔŰШċШůċƓƓĲĬШ
ƽĲƣũċŰĬШĦŸƖƖŔĬŸƖЮШ ƖĲċƚШŸŉШƚĲŔƚůŔĦШċŰĬШŊĲŸũŸŊŔĦШőċǍċƖĬƚШċƖĲШŸŰШƣőƖĲĲШŸŉШƣőĲШǯƻĲШƓƖŸƓĲƖƣŔĲƚЮ 



 

43 
 

ÂĲƖůŔƣƚШċŰĬШ9ŸĬĲШ9ŸůƓũŔċŰĦĲ 

¶ ΞΜΜΣШтШÅĲĦũċƚƚŔǯĦċƣŔŸŰШÅĲƕƨĲƚƣШымΝΝΞьШрШ?ĲŰŔĲĬЮ 
o ÉƨĤŢĲĦƣШƓċƖĦĲũШŔƚШŰŸƣШũŸĦċƣĲĬШƽŔƣőŔŰШċШƽċƣĲƖШŸƖШƚĲƽĲƖШƚĲƖƻŔĦĲШĬŔƚƣƖŔĦƣЮШШ ũůŸƚƣШċШ
ƣőŔƖĬШŸŉШƣőĲШƚŔƣĲШċƓƓĲċƖƚШƣŸШĤĲШĦŸŰƚƣƖċŔŰĲĬШĤǃШċШƽĲƣũċŰĬШċŰĬШŔƣƚШĤƨǭĲƖЮШШ
ÉƨƖƖŸƨŰĬŔŰŊШƨƚĲƚШĦŸŰƚŔƚƣШŸŉШƖĲƚŔĬĲŰƣŔċũЯШƨŰĬĲƻĲũŸƓĲĬШċŰĬШŸŰĲШƚƣċŰĬШċũŸŰĲШ
ĦŸůůĲƖĦŔċũШƓċƖĦĲũШƣŸШƣőĲШƚŸƨƣőЮШШÑőĲШƓċƖĦĲũƚШċƖĲШĬĲƚŔŊŰċƣĲĬШÅƨƖċũШÂƖŸƣĲĦƣŔŸŰШċŰĬШ
ċƖĲШċĤŸƨƣШŸŰĲрőċũŉШůŔũĲШŉƖŸůШƣőĲШÂ§ÉuШƓƖĲŉĲƖƖĲĬШċũƣĲƖŰċƣŔƻĲШĤŸƨŰĬċƖǃЮ 

¶ ΞΜΜΦШтШÂĲƖůŔƣШмШΜΦрΣΡΦΦΣШљ9ŸůƓШÂũċŰШ ůĲŰĬůĲŰƣШтШÉŔƣĲШÉƓĲĦŔǯĦњШ ƓƓũŔĦċƣŔŸŰЮШ?ĲŰŔĲĬ 
¶ ΞΜΝΡШтШÂĲƖůŔƣШмШΝΡШΜΜΤΠΝШљ9ŸůƓШÂũċŰШ ůĲŰĬůĲŰƣШтШÉŔƣĲШÉƓĲĦŔǯĦњШƓƓũŔĦċƣŔŸŰЮШ
?ĲŰŔĲĬоìŔƣőĬƖċƽŰ 

¶  ŸШĦŸĬĲШƻŔŸũċƣŔŸŰШƖĲĦŸƖĬƚШŉŸƨŰĬШŔŰШƚĲċƖĦőШŸŉШ?9?ШƖĲĦŸƖĬƚЮ 

ÉƨƖƖŸƨŰĬШüŸŰŔŰŊШċŰĬШxċŰĬШÖƚĲ 

fůůĲĬŔċƣĲũǃШƣŸШƣőĲШƚŸƨƣőЯШŸŰШƣőĲШƚŸƨƣőШƚŔĬĲШŸŉШƣőĲШŔŰƣĲƖƚĲĦƣŔŸŰШŸŉШÉEШ~ƨũũĲŰŔǂШÅĬШċŰĬШÉÅрΝΣЯШ
ƣőĲƖĲШċƖĲШƚĲƻĲƖċũШÅƨƖċũШfŰĬƨƚƣƖŔċũШǍŸŰĲĬШƓċƖĦĲũƚШĬĲƻĲũŸƓĲĬШƽŔƣőШċШůċƖťĲƣЯШŊċƚШƚƣċƣŔŸŰЯШƓċƖťШċŰĬШ
ƖŔĬĲЯШċŰĬШĦċƖШƖĲƓċŔƖШĦĲŰƣĲƖЮШ§ƣőĲƖШƓċƖĦĲũƚШƣŸШƣőĲШƚŸƨƣőШċŰĬШƽĲƚƣШċƖĲШǍŸŰĲĬШÅƨƖċũШÂƖĲƚĲƖƻċƣŔŸŰШ
ċŰĬШċƖĲШĬĲƻĲũŸƓĲĬШƽŔƣőШƚŔŰŊũĲШŉċůŔũǃШƖĲƚŔĬĲŰĦĲƚЮШ§ŰШƣőĲШĲċƚƣШƚŔĬĲШŸŉШÉÅрΝΣЯШƓƖŸƓĲƖƣŔĲƚШċƖĲШ
ǍŸŰĲĬШÅƨƖċũШÅĲƚŔĬĲŰƣŔċũШċŰĬШċƖĲШĬĲƻĲũŸƓĲĬШƽŔƣőШƚŔŰŊũĲШŉċůŔũǃШƨƚĲƚЮШ ШůŔŰŔрƽċƖĲőŸƨƚĲШĦĲŰƣĲƖШŸŰШ
ÅfрǍŸŰĲĬШƓƖŸƓĲƖƣǃШŔƚШċƓƓƖŸǂŔůċƣĲũǃШΜЮΞΡШůŔũĲШƣŸШƣőĲШŰŸƖƣőШŸŰШƣőĲШĲċƚƣШƚŔĬĲШŸŉШÉÅрΝΣЮШÑőĲШƚŔƣĲШŔƚШ
ċƓƓƖŸǂŔůċƣĲũǃШΜЮΦШůŔũĲШƚŸƨƣőШŸŉШƣőĲШÂŸƖƣШ§ƖĦőċƖĬШÖ] Ю  

EǂőŔĤŔƣШ9рΝаШÉƨůůċƖǃШŸŉШÉƨƖƖŸƨŰĬШ ƖĲċƚШ9ƨƖƖĲŰƣШüŸŰŔŰŊШċŰĬШxċŰĬШÖƚĲ 

ÉƨƖƖŸƨŰĬŔŰŊШ
ƖĲċƚ 

9ƨƖƖĲŰƣШ
üŸŰŔŰŊ 

9ƨƖƖĲŰƣШxċŰĬШ
ÖƚĲШ 

9ƨƖƖĲŰƣШxċŰĬШÖƚĲШ?ĲƚĦƖŔƓƣŔŸŰ 

 ŸƖƣő ÅÂ É[ÅШыΝΝΝьбШ
ÖŰĬĲƻĲũŸƓĲĬШ
ũċŰĬШыΦΝΜь 

ÅÂрǍŸŰĲĬШƓƖŸƓĲƖƣŔĲƚШƣŸШƣőĲШŰŸƖƣőЯШƚŸƨƣőШŸŉШÉEШ
9ċƚőůĲƖĲШÉƣЯШċƖĲШċƓƓƖŸǂŔůċƣĲũǃШΝрΥШċĦƖĲƚШŔŰШ
ƚŔǍĲШċŰĬШċƖĲШƻċĦċŰƣШŸƖШĬĲƻĲũŸƓĲĬШƽŔƣőШƚŔŰŊũĲр
ŉċůŔũǃШƖĲƚŔĬĲŰĦĲƚЮ 

ÉŸƨƣő ÅÂ 
Åf 

ÖŰĬĲƻĲũŸƓĲĬШ
ũċŰĬШыΦΝΜьбШ~ŸĤŔũĲШ
cŸůĲШыΝΝΦьбШÉ[ÅШ
ыΝΝΝьбШÂċƖťŔŰŊШ
ыΠΣΜьбШ 

ÅÂрǍŸŰĲĬШƓƖŸƓĲƖƣŔĲƚШƣŸШƣőĲШƚŸƨƣőЯШŸŰШƣőĲШƚŸƨƣőШ
ƚŔĬĲШŸŉШÉEШ~ƨũũĲŰŔǂШÅĬЯШċƖĲШċƓƓƖŸǂŔůċƣĲũǃШΜЮΣШ
ƣŸШΞЮΡШċĦƖĲƚШŔŰШƚŔǍĲЯШċŰĬШċƖĲШƻċĦċŰƣШŸƖШ
ĬĲƻĲũŸƓĲĬШƽŔƣőШċШůŸĤŔũĲШőŸůĲШŸƖШƚŔŰŊũĲр
ŉċůŔũǃШƖĲƚŔĬĲŰĦĲƚЮШÑőĲШ~ƨũũĲŰŔǂШ~ċƖťĲƣЯШċШƚőĲũũШ
ŊċƚШƚƣċƣŔŸŰЯШċŰĬШċШĦċƖШƖĲƓċŔƖШĦĲŰƣĲƖШċƖĲШŸŰШ
ƚĲƻĲƖċũШÅfрǍŸŰĲĬШƓċƖĦĲũƚШŸŰШƣőĲШƚŸƨƣőƽĲƚƣШ
ƚŔĬĲШŸŉШƣőĲШŔŰƣĲƖƚĲĦƣŔŸŰШŸŉШÉEШ~ƨũũĲŰŔǂШÅĬШċŰĬШ
ÉÅрΝΣЮШÑőĲШ~ƨũũĲŰŔǂШÂċƖťШċŰĬШÅŔĬĲШŔƚШŸŰШƣőĲШ
ƚŸƨƣőĲċƚƣШƚŔĬĲШŸŉШƣőŔƚШŔŰƣĲƖƚĲĦƣŔŸŰШŔŰШÅÅрǍŸŰĲЮ 

ìĲƚƣ ÅÂ É[ÅШыΝΝΝьбШÉőĲĬƚШ
ċŰĬШŊċƖċŊĲƚШыΝΥΟь 

ÅÂрǍŸŰĲШƓƖŸƓĲƖƣŔĲƚШƣŸШƣőĲШƽĲƚƣЯШŸŰШƣőĲШĲċƚƣШ
ƚŔĬĲШŸŉШ7ĲƣőĲũр7ƨƖũĲǃШÅŸċĬШÉEЯШċƖĲШ
ċƓƓƖŸǂŔůċƣĲũǃШΝрΥШċĦƖĲƚШŔŰШƚŔǍĲШċŰĬШĬĲƻĲũŸƓĲĬШ
ƽŔƣőШƚŔŰŊũĲрŉċůŔũǃШƖĲƚŔĬĲŰĦĲƚШċŰĬШċШ
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ƚőĲĬоŊċƖċŊĲЮШ 
Eċƚƣ ÅÅ É[ÅШыΝΝΝьбШÅĲƓċŔƖШ

ÉĲƖƻŔĦĲШыΣΠΜьбШ
~ŔŰŔрƽċƖĲőŸƨƚĲШ
ыΣΟΥьбШÉőĲĬƚШċŰĬШ
]ċƖċŊĲƚШыΝΥΟьбШ
ÖŰĬĲƻĲũŸƓĲĬШ
xċŰĬШыΦΝΜь 

ÑőŔƚШĬĲƚŔŊŰċƣŔŸŰШŸĦĦƨƖƚШŸŰШƣőĲШĲċƚƣШƚŔĬĲШŸŉШÉÅр
ΝΣЯШĲċƚƣШŸŉШƣőĲШƚƨĤŢĲĦƣШƚŔƣĲЮШÑőĲШÉƣŸťĲƚШ ƨĦƣŔŸŰШ
ĦŸůƓċŰǃШŔƚШũŸĦċƣĲĬШőĲƖĲШŸŰШƚĲƻĲƖċũШċĬŢŸŔŰŔŰŊШ
ÅÅрǍŸŰĲĬШƓċƖĦĲũƚЮШÑőĲƖĲШċƖĲШċũƚŸШŰĲċƖĤǃШ
ƻċĦċŰƣШÅÅШƓƖŸƓĲƖƣŔĲƚШċŰĬШƚŔŰŊũĲрŉċůŔũǃШőŸůĲƚШ
ŸŰШÅÅШũŸƣƚШŸŉШƻċƖǃŔŰŊШƚŔǍĲƚЮШ[ƨƖƣőĲƖШŰŸƖƣőШŸŉШƣőĲШ
ƚŔƣĲЯШŸŰШƣőĲШĲċƚƣШƚŔĬĲШŸŉШÉEрΝΣЯШƣőĲƖĲШŔƚШċŰШÅÅр
ǍŸŰĲĬШìÉ?§ÑШ~ċŔŰƣĲŰċŰĦĲШcÄШċŰĬШŸǭŔĦĲШ
ċŰĬШÅfрǍŸŰĲĬШċƖĲċШƽŔƣőШůŔŰŔрƚƣŸƖċŊĲШŉċĦŔũŔƣǃЮШ 

9ƨƖƖĲŰƣШ9ŸůƓƖĲőĲŰƚŔƻĲШÂũċŰШċŰĬШüŸŰŔŰŊШ?ĲƚŔŊŰċƣŔŸŰƚ 

ÑőĲШƓƖĲƚĲŰƣШ9ŸůƓƖĲőĲŰƚŔƻĲШÂũċŰШ~ċƓШċŰĬШǍŸŰŔŰŊШŉŸƖШƣőĲШƓƖŸƓĲƖƣǃШŔƚШÅƨƖċũШÂƖŸƣĲĦƣŔŸŰШыÅÂьЮШ 

ÅƨƖċũШÂƖŸƣĲĦƣŔŸŰШыÅÂьШĬĲƚŔŊŰċƣŔŸŰШċŰĬШǍŸŰŔŰŊаШÑőŔƚШǍŸŰĲШƓƖŸůŸƣĲƚШũŸƽрĬĲŰƚŔƣǃШƖƨƖċũШ
ĬĲƻĲũŸƓůĲŰƣШċŰĬШċŊƖŔĦƨũƣƨƖċũШċĦƣŔƻŔƣŔĲƚШƣőċƣШċƖĲШĦŸŰƚŔƚƣĲŰƣШƽŔƣőШƖƨƖċũШĦőċƖċĦƣĲƖШċŰĬШƓƖŸƣĲĦƣƚШ
ĲŰƻŔƖŸŰůĲŰƣċũШŉĲċƣƨƖĲƚШƚƨĦőШċƚШƚŔŊŰŔǯĦċŰƣШƻŔƚƨċũЯШőŔƚƣŸƖŔĦċũШċŰĬШŰċƣƨƖċũШŉĲċƣƨƖĲƚЯШƽŔũĬũŔŉĲШ
ĦŸƖƖŔĬŸƖƚЯШƚƣĲĲƓШƚũŸƓĲƚЯШƽĲƣũċŰĬƚЯШƚƣƖĲċůƚШċŰĬШċĬŢċĦĲŰƣШĦƖŔƣŔĦċũШċƖĲċƚЮ 

ÂƖŸƓŸƚĲĬШ9ŸůƓƖĲőĲŰƚŔƻĲШÂũċŰШċŰĬШüŸŰŔŰŊШ?ĲƚŔŊŰċƣŔŸŰƚ 

ƚШĬĲƚĦƖŔĤĲĬШŔŰШƣőĲШĦƨƖƖĲŰƣШ9ŸůƓƖĲőĲŰƚŔƻĲШÂũċŰЯШƣőĲШƓƖŸƓŸƚĲĬШũċŰĬШƨƚĲШċŰĬШǍŸŰŔŰŊШ
ĬĲƚŔŊŰċƣŔŸŰШŔƚШÅƨƖċũШ9ŸůůĲƖĦŔċũШыÅ9§ьЯШĬĲƚĦƖŔĤĲĬШƣőĲШƚċůĲШŔŰШƣőĲШ9ŸůƓƖĲőĲŰƚŔƻĲШÂũċŰШċŰĬШŔŰШ
ƣőĲШuŔƣƚċƓШ9ŸƨŰƣǃШǍŸŰŔŰŊШĦŸĬĲаШШ 

¶ ÅƨƖċũШ9ŸůůĲƖĦŔċũШыÅ9§ьаШÑőĲШŔŰƣĲŰƣШċŰĬШŉƨŰĦƣŔŸŰШŸŉШƣőĲШƖƨƖċũШĦŸůůĲƖĦŔċũШǍŸŰĲШŔƚШƣŸШ
ƓĲƖůŔƣШƣőĲШũŸĦċƣŔŸŰШŸŉШƚůċũũрƚĦċũĲШĦŸůůĲƖĦŔċũШƖĲƣċŔũШĤƨƚŔŰĲƚƚĲƚШċŰĬШƓĲƖƚŸŰċũШƚĲƖƻŔĦĲƚШ
ƽőŔĦőШƚĲƖƻĲШċШũŔůŔƣĲĬШƚĲƖƻŔĦĲШċƖĲċШċŰĬШƖƨƖċũШƓŸƓƨũċƣŔŸŰШŸƨƣƚŔĬĲШĲƚƣċĤũŔƚőĲĬШÖ] ƚЮШÑőĲШ
ƖƨƖċũШĦŸůůĲƖĦŔċũШǍŸŰĲШƓĲƖůŔƣƚШƚůċũũрƚĦċũĲШƖĲƣċŔũЯШƚċũĲƚШċŰĬШƚĲƖƻŔĦĲƚШũŸĦċƣĲĬШċũŸŰŊШ
ĦŸƨŰƣǃШƖŸċĬƚШŸŰШƚůċũũШƓċƖĦĲũƚШƣőċƣШƚĲƖƻĲШƣőĲШŔůůĲĬŔċƣĲШƖƨƖċũШƖĲƚŔĬĲŰƣŔċũШƓŸƓƨũċƣŔŸŰЮШ
ÅƨƖċũШĤƨƚŔŰĲƚƚĲƚЯШƽőŔĦőШƚĲƖƻĲШƣőĲШŔůůĲĬŔċƣĲШƖƨƖċũШƓŸƓƨũċƣŔŸŰЯШůċǃШĤĲШũŸĦċƣĲĬШċƣШ
ĦƖŸƚƚƖŸċĬƚШŸŉШĦŸƨŰƣǃШƖŸċĬƚЯШƚƣċƣĲШƖŸƨƣĲƚЯШċŰĬШůċŢŸƖШċƖƣĲƖŔċũƚЮ 

¶ ÑőĲШÅ9§ШǍŸŰĲШĬŸĲƚШŰŸƣШƓĲƖůŔƣШĬƽĲũũŔŰŊЯШŉċůŔũǃШũŔƻŔŰŊШƚƨĦőШċƚШƚŔŰŊũĲШŉċůŔũǃШċƣƣċĦőĲĬЯШ
ůƨƣŔШŉċůŔũǃЯШĲƣĦЮШ9ċƖĲƣċťĲƖШĬƽĲũũŔŰŊƚШċƖĲШƓĲƖůŔƣƣĲĬЮ 

ÑőĲШŉŸũũŸƽŔŰŊШƣċĤũĲƚШĦŸůƓċƖĲШƣőĲШĲǂŔƚƣŔŰŊШċŰĬШƓƖŸƓŸƚĲĬШǍŸŰŔŰŊШĬĲƚŔŊŰċƣŔŸŰƚШŉŸƖШƚĲũĲĦƣĲĬШ
ċũũŸƽĲĬШƨƚĲƚШċŰĬШĬĲƻĲũŸƓůĲŰƣШƚƣċŰĬċƖĬƚЮШШÉĲĲШEǂőŔĤŔƣШ9рΞШċŰĬШEǂőŔĤŔƣШ9рΟЮ 

EǂőŔĤŔƣШ9рΞЮШÉĲũĲĦƣĲĬШ ũũŸƽĲĬШÖƚĲƚШыu99ШΝΤЮΠΝΜЮΜΠΞШċŰĬШΝΤЮΠΝΜЮΜΠΠь 

ÉĲũĲĦƣĲĬШÖƚĲƚ ÅÂ 
ыĦƨƖƖĲŰƣШǍŸŰŔŰŊь 

Å9§ 
ыƓƖŸƓŸƚĲĬШǍŸŰŔŰŊь 

ÅĲƚŔĬĲŰƣŔċũШÖƚĲƚШѼШ?ƽĲũũŔŰŊЯШ[ċůŔũǃШxŔƻŔŰŊ 
9ċƖĲƣċťĲƖШĬƽĲũũŔŰŊ рр Â 
~ŸĤŔũĲШőŸůĲ Â рр 
~ƨũƣŔƓũĲрŉċůŔũǃ рр рр 



 

45 
 

ÉŔŰŊũĲрŉċůŔũǃШĬĲƣċĦőĲĬ Â рр 
ÉŔŰŊũĲрŉċůŔũǃШċƣƣċĦőĲĬ 9 рр 
9ŸůůĲƖĦŔċũШÖƚĲƚШѼШÅĲĦƖĲċƣŔŸŰо9ƨũƣƨƖċũШÖƚĲƚ 
 ƨƖƚĲƖǃЯШƽőŸũĲƚċũĲ Â Â 
ƨƣŸůŸĤŔũĲШŸƖШƖĲĦƖĲċƣŔŸŰċũШƻĲőŔĦũĲШƖĲƓċŔƖ рр Â 
?ċǃрĦċƖĲШĦĲŰƣĲƖ 9 9ÖÂ 
fŰƚƣŔƣƨƣŔŸŰċũШÖƚĲƚ 
ÂƨĤũŔĦШŉċĦŔũŔƣŔĲƚШыŊƖĲċƣĲƖШƣőċŰШΟΜΜƚŉь 9ÖÂ 9ÖÂ 
ÂƨĤũŔĦШŉċĦŔũŔƣŔĲƚШыΟΜΜƚŉШŸƖШũĲƚƚь Â Â 
ÉĦőŸŸũЯШőŔŊőШƚĦőŸŸũ 9 9ÖÂ 
fŰĬƨƚƣƖŔċũШÖƚĲƚ 
9ŸŰƣƖċĦƣŸƖќƚШƚƣŸƖċŊĲШǃċƖĬ 9 рр 
[ŸŸĬШċŰĬШĤĲƻĲƖċŊĲШƓƖŸĬƨĦƣŔŸŰШ 
ыƨƓШƣŸШΦЯΦΦΦƚŉь рр 9 

[ŸŸĬШċŰĬШĤĲƻĲƖċŊĲШƓƖŸĬƨĦƣŔŸŰ 
ыΝΜЯΜΜΜƚŉШŸƖШŊƖĲċƣĲƖь рр 9 

~ċŰƨŉċĦƣƨƖŔŰŊШċŰĬШŉċĤƖŔĦċƣŔŸŰЯШũŔŊőƣ рр рр 
ÅĲĦǃĦũŔŰŊШ9ĲŰƣĲƖ рр 9 
ÉƣŸƖċŊĲЯШŔŰĬŸŸƖΝ рр 9 
ÉƣŸƖċŊĲЯШŸƨƣĬŸŸƖ рр 9 
ÅĲƚŸƨƖĦĲ 
ŊŊƖĲŊċƣĲШĲǂƣƖċĦƣŔŸŰШƚŔƣĲƚ 9 9 
ŊƖŔĦƨũƣƨƖĲШƨƚĲЯШƓƖŔůċƖǃ Â рр 

[ŸƖĲƚƣƖǃ Â Â 
ÑĲůƓŸƖċƖǃШÖƚĲƚ 
ÑƖċŰƚŔƣŸƖǃШċĦĦŸůůŸĬċƣŔŸŰƚЯШƚŔŰŊũĲШŉċůŔũǃШ
ƖĲƚŔĬĲŰĦĲ 

Â Â 

?ċƣċШŸĤƣċŔŰĲĬШ ƨŊШΥЯШΞΜΞΡ 

 ŸƣĲШΝШтШΝΤЮΠΝΡЮΡΞΜШÉƣŸƖċŊĲЯШfŰĬŸŸƖШљ?ЮШfŰШƣőĲШƖƨƖċũШĦŸůůĲƖĦŔċũШыÅ9§ьШŸƖШƖƨƖċũШŔŰĬƨƚƣƖŔċũШыÅfьШ
ǍŸŰĲЯШƚƣŸƖċŊĲЯШŔŰĬŸŸƖЯШůƨƚƣШĤĲШƚĦƖĲĲŰĲĬШŉƖŸůШƓƨĤũŔĦШƻŔĲƽШĤǃШċШƣƽĲŰƣǃрǯƻĲрŉŸŸƣШĤƨǭĲƖШŔŰШŸƖĬĲƖШƣŸШ
ůĲĲƣШƖƨƖċũШĦŸůƓċƣŔĤŔũŔƣǃЮШÑőĲШċƓƓũŔĦċŰƣШůƨƚƣШĬĲůŸŰƚƣƖċƣĲШőŸƽШƣőĲШƚƣŸƖċŊĲШƚĲƖƻĲƚШƣőĲШ
ŔůůĲĬŔċƣĲШƓŸƓƨũċƣŔŸŰЮњШыĲůƓőċƚŔƚШċĬĬĲĬь 

EǂőŔĤŔƣШ9рΟЮШÉĲũĲĦƣĲĬШ?ĲƻĲũŸƓůĲŰƣШÉƣċŰĬċƖĬШ9ŸůƓċƖŔƚŸŰШыu99ШΝΤЮΠΞΜЮΜΡΞШċŰĬШ
ΝΤЮΠΞΜЮΜΡΠь 

?ĲŰƚŔƣǃШċŰĬШ?ŔůĲŰƚŔŸŰƚ ÅÂШыĦƨƖƖĲŰƣШǍŸŰŔŰŊь Å9§ШыƓƖŸƓŸƚĲĬШǍŸŰŔŰŊь 
~ŔŰЮШũŸƣШƚŔǍĲШыċĦƖĲь ΝΜ    
~ŔŰЮШxŸƣШƽŔĬƣőШыŉĲĲƣь ΝΠΜ    
~ŔŰЮШxŸƣШĬĲƓƣőШыŉĲĲƣь ΝΠΜ    
~ċǂЮШőĲŔŊőƣШыŉĲĲƣь ΟΡΝ ΟΡ 

~ċǂЮШŔůƓĲƖƻŔŸƨƚШƚƨƖŉċĦĲШĦŸƻĲƖċŊĲ    ΥΡӖ 
ÉĲƣĤċĦťƚ ÅÂШыĦƨƖƖĲŰƣШǍŸŰŔŰŊь Å9§ШыƓƖŸƓŸƚĲĬШǍŸŰŔŰŊь 

~ŔŰЮШŉƖŸŰƣШыŉĲĲƣьΞ ΡΜ ΞΜ 
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~ŔŰЮШƚŔĬĲШыŉĲĲƣьΞ ΞΜбШΡШŉƣШŉŸƖШċĦĦĲƚƚŸƖǃШ
ƚƣƖƨĦƣƨƖĲƚ 

ΞΜЯШΡΜШŉƣШƽőĲŰШċĤƨƣƣŔŰŊШ
ƖĲƚŔĬĲŰƣŔċũШǍŸŰĲ 

~ŔŰЮШƖĲċƖШыŉĲĲƣьΞ ΞΜбШΡШŉƣШŉŸƖШċĦĦĲƚƚŸƖǃШ
ƚƣƖƨĦƣƨƖĲƚ 

ΞΜЯШΡΜШŉƣШƽőĲŰШċĤƨƣƣŔŰŊШ
ƖĲƚŔĬĲŰƣŔċũШǍŸŰĲ 

¶ ΝрEǂĦĲƓƣШŉŸƖШƚŔũŸƚШċŰĬШŸƣőĲƖШƨŰŔŰőċĤŔƣĲĬШċŊƖŔĦƨũƣƨƖċũШĤƨŔũĬŔŰŊƚ 
¶ ΞрÉĲĲШŉŸŸƣŰŸƣĲƚШŔŰШĦŸĬĲШŉŸƖШĲǂĦĲƓƣŔŸŰƚШċŰĬШċĬĬŔƣŔŸŰċũШŔŰŉŸƖůċƣŔŸŰ 

ÂÖ7xf9Ш9§~~E Ñ 
9ŸůůĲŰƣШƚƨůůċƖǃШŉƖŸůШΜΦоΜΞоΞΡрΜΦоΞΟоΞΡШĦŸůůĲŰƣШƓĲƖŔŸĬЮШÑőƖĲĲШĦŸůůĲŰƣƚШƖĲĦĲŔƻĲĬЮ 

9ŸůůĲŰƣƚШŸŰШƣőĲШÉƣŸťĲƚо9ċůƓĤĲũũШƓƖŸƓŸƚċũШƓƖŔůċƖŔũǃШŸĤŢĲĦƣĲĬШƣŸШƣőĲШƖĲƕƨĲƚƣĲĬШƖĲǍŸŰĲШŉƖŸůШ
ÅƨƖċũШÂƖŸƣĲĦƣŔŸŰШƣŸШÅƨƖċũШ9ŸůůĲƖĦŔċũЮШ§ĤŢĲĦƣŔŸŰƚШĦŔƣĲĬШƣőĲШƚŔƣĲќƚШĲŰƻŔƖŸŰůĲŰƣċũШĦŸŰƚƣƖċŔŰƣƚЯШ
ŔŰĦũƨĬŔŰŊШƓƖŸǂŔůŔƣǃШƣŸШ7ƨƖũĲǃШ9ƖĲĲťЯШůċƓƓĲĬШƽĲƣũċŰĬƚЯШċŰĬШőċĤŔƣċƣШĦŸƖƖŔĬŸƖƚЮШÅĲƚƓŸŰĬĲŰƣƚШ
ĲůƓőċƚŔǍĲĬШƣőĲШĲĦŸũŸŊŔĦċũШŔůƓŸƖƣċŰĦĲШŸŉШƣőĲШ7ƨƖũĲǃШƽċƣĲƖƚőĲĬШċŰĬШĲǂƓƖĲƚƚĲĬШĦŸŰĦĲƖŰШƣőċƣШ
ĦŸůůĲƖĦŔċũШĬĲƻĲũŸƓůĲŰƣШƽŸƨũĬШŉƖċŊůĲŰƣШƽŔũĬũŔŉĲШőċĤŔƣċƣШċŰĬШĬĲŊƖċĬĲШƽċƣĲƖШƕƨċũŔƣǃЮШ
9ŸůůĲŰƣƚШċũƚŸШƖĲŉĲƖĲŰĦĲĬШƓƖŔŸƖШ9ŸƨŰƣǃШĬĲŰŔċũƚШŉŸƖШƚŔůŔũċƖШƖĲƕƨĲƚƣƚЯШċƖŊƨŔŰŊШƣőċƣШ
ĦŔƖĦƨůƚƣċŰĦĲƚШőċƻĲШŰŸƣШĦőċŰŊĲĬШċŰĬШƣőċƣШċƓƓƖŸƻċũШƽŸƨũĬШĤĲШŔŰĦŸŰƚŔƚƣĲŰƣШƽŔƣőШƓċƚƣШĬĲĦŔƚŔŸŰƚЮШ
§ƻĲƖċũũЯШƣőĲШĦŸůůĲŰƣƚШƖĲǰĲĦƣĲĬШƚƣƖŸŰŊШŸƓƓŸƚŔƣŔŸŰШĤċƚĲĬШŸŰШĲŰƻŔƖŸŰůĲŰƣċũШċŰĬШƓŸũŔĦǃШ
ĦŸŰƚŔƚƣĲŰĦǃШŊƖŸƨŰĬƚЮШ 

Eé xÖ Ñf§  
ÉŔƣĲШƚƓĲĦŔǯĦШƖĲĦũċƚƚŔǯĦċƣŔŸŰШƖĲƕƨĲƚƣƚШƣŸШƣőĲШ9ŸůƓƖĲőĲŰƚŔƻĲШÂũċŰШůƨƚƣШĤĲШƖĲƻŔĲƽĲĬШŔŰШ
ċĦĦŸƖĬċŰĦĲШƽŔƣőШƣőĲШĦƖŔƣĲƖŔċШŸƨƣũŔŰĲĬШŔŰШƣőĲШuŔƣƚċƓШ9ŸƨŰƣǃШ9ŸĬĲШыu99ьШ9őċƓƣĲƖШΞΝЮΜΥЮШ
ƓƓũŔĦċĤũĲШƖĲƻŔĲƽШĦƖŔƣĲƖŔċШŉŸƖШƚŔƣĲШƚƓĲĦŔǯĦШƖĲĦũċƚƚŔǯĦċƣŔŸŰШƖĲƕƨĲƚƣƚШċƖĲШŔŰШƚĲĦƣŔŸŰƚШu99Ш

ΞΝЮΜΥЮΜΤΜЮ ШċŰĬШu99ШΞΝЮΜΥЮΜΤΜЮ?ЮШШШШ 

]ĲŰĲƖċũШ9ƖŔƣĲƖŔċШыu99ШΞΝЮΜΥЮΜΤΜЮ ь 

ЮШ]ĲŰĲƖċũЮШ[ŸƖШĲċĦőШƓƖŸƓŸƚĲĬШċůĲŰĬůĲŰƣШƣŸШƣőĲШ9ŸůƓƖĲőĲŰƚŔƻĲШÂũċŰШƣőĲШƖĲƻŔĲƽШ
ċƨƣőŸƖŔƣǃЯШƣőĲШƓũċŰŰŔŰŊШĦŸůůŔƚƚŔŸŰШŔŰШƖĲċĦőŔŰŊШŔƣƚШƖĲĦŸůůĲŰĬċƣŔŸŰЯШċŰĬШƣőĲШĤŸċƖĬШŸŉШ
ĦŸůůŔƚƚŔŸŰĲƖƚШŔŰШůċťŔŰŊШŔƣƚШĬĲĦŔƚŔŸŰЯШƚőċũũШĬĲƻĲũŸƓШǯŰĬŔŰŊƚШċŰĬШĦŸŰĦũƨƚŔŸŰƚЯШƽőŔĦőШ
ĬĲůŸŰƚƣƖċƣĲаШ 

ΝЮШcŸƽШĦŔƖĦƨůƚƣċŰĦĲƚШƖĲũċƣĲĬШƣŸШƣőĲШƓƖŸƓŸƚĲĬШċůĲŰĬůĲŰƣШċŰĬоŸƖШƣőĲШċƖĲċШŔŰШƽőŔĦőШƣőĲШ
ƓƖŸƓĲƖƣǃШċǭĲĦƣĲĬШĤǃШƣőĲШƓƖŸƓŸƚĲĬШċůĲŰĬůĲŰƣШŔƚШũŸĦċƣĲĬШőċƻĲШƚƨĤƚƣċŰƣŔċũũǃШĦőċŰŊĲĬШ
ƚŔŰĦĲШƣőĲШċĬŸƓƣŔŸŰШŸŉШƣőĲШ9ŸůƓƖĲőĲŰƚŔƻĲШÂũċŰШŸƖШċƓƓũŔĦċĤũĲШĬĲƻĲũŸƓůĲŰƣШƖĲŊƨũċƣŔŸŰƚб 

ÑőĲƖĲШőċƚШŰŸƣШĤĲĲŰШċШĦőċŰŊĲШŔŰШĦŔƖĦƨůƚƣċŰĦĲƚШƚŔŰĦĲШƣőĲШċĬŸƓƣŔŸŰШŸŉШƣőĲШΞΜΞΠШ9ŸůƓƖĲőĲŰƚŔƻĲШ
ÂũċŰЮШcŸƽĲƻĲƖЯШĤĲĦċƨƚĲШƣőŔƚШƓƖŸƓŸƚċũШƽċƚШŔŰŔƣŔċũũǃШƚƨĤůŔƣƣĲĬШŔŰШΞΜΞΞЯШƚƣċǭШċũƚŸШĦŸŰƚŔĬĲƖĲĬШ
ƽőĲƣőĲƖШĦŔƖĦƨůƚƣċŰĦĲƚШőċĬШĦőċŰŊĲĬШƚŔŰĦĲШƣőĲШċĬŸƓƣŔŸŰШŸŉШƣőĲШΞΜΝΣШ9ŸůƓƖĲőĲŰƚŔƻĲШÂũċŰЮШÑőĲШ
~ƨũũĲŰŔǂШ~ċƖťĲƣШċŰĬШÉőĲũũШŊċƚШƚƣċƣŔŸŰШƽĲƖĲШĤƨŔũƣШŔŰШΞΜΞΝЯШŔŰĬŔĦċƣŔŰŊШƖĲĦĲŰƣШĦŸůůĲƖĦŔċũШ
ĬĲƻĲũŸƓůĲŰƣШŔŰШƣőĲШƻŔĦŔŰŔƣǃШŸŉШƣőĲШƚƨĤŢĲĦƣШƓƖŸƓĲƖƣǃЮ 

ÑőŔƚШƓƖŸƓŸƚċũШƽċƚШċũƚŸШĦŸŰƚŔĬĲƖĲĬШƨŰĬĲƖШũƣĲƖŰċƣŔƻĲШΞШċŰĬШũƣĲƖŰċƣŔƻĲШΟШŉŸƖШƣőĲШΞΜΞΠШ
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9ŸůƓƖĲőĲŰƚŔƻĲШÂũċŰбШ ũƣĲƖŰċƣŔƻĲШΞШƽċƚШůŸƚƣШĦũŸƚĲũǃШċũŔŊŰĲĬШƽŔƣőШƣőĲШ7§99ќƚШÂƖĲŉĲƖƖĲĬШ
ũƣĲƖŰċƣŔƻĲЮШ ũƣĲƖŰċƣŔƻĲШΞШŔŰĬŔĦċƣĲĬШƣőċƣШŔŉШƖƨƖċũШƖĲǍŸŰĲƚШƽĲƖĲШċƓƓƖŸƻĲĬЯШƣőĲǃШƚőŸƨũĬШĤĲШƣőŸƚĲШ
ƣőċƣШƓƖŸůŸƣĲШũŔůŔƣĲĬШƖƨƖċũШĲůƓũŸǃůĲŰƣШŸƓƓŸƖƣƨŰŔƣŔĲƚЮШ 

ÑőĲШƓƖŸƓŸƚċũШƣŸШƖĲĦũċƚƚŔŉǃШƣőĲШƚƨĤŢĲĦƣШƓƖŸƓĲƖƣǃШŉƖŸůШÅÅШƣŸШÅ9§ШůċǃШƓƖŸůŸƣĲШċĬĬŔƣŔŸŰċũШƖƨƖċũШ
ĲůƓũŸǃůĲŰƣШŸƓƓŸƖƣƨŰŔƣŔĲƚЯШċƚШƣőĲШƓƖŸƓĲƖƣǃШĦŸƨũĬШƣőĲŰШĤĲШĬĲƻĲũŸƓĲĬШƽŔƣőШƖƨƖċũШĦŸůůĲƖĦŔċũШ
ƨƚĲƚЮШ 

ΞЮШcŸƽШƣőĲШċƚƚƨůƓƣŔŸŰƚШƨƓŸŰШƽőŔĦőШƣőĲШ9ŸůƓƖĲőĲŰƚŔƻĲШÂũċŰШŔƚШĤċƚĲĬШċƖĲШŰŸШũŸŰŊĲƖШƻċũŔĬЯШ
ŸƖШƣőĲƖĲШŔƚШŰĲƽШŔŰŉŸƖůċƣŔŸŰШċƻċŔũċĤũĲШƽőŔĦőШƽċƚШŰŸƣШĦŸŰƚŔĬĲƖĲĬШĬƨƖŔŰŊШƣőĲШċĬŸƓƣŔŸŰШŸŉЯШŸƖШ
ĬƨƖŔŰŊШƣőĲШũċƚƣШċŰŰƨċũШċůĲŰĬůĲŰƣШƣŸЯШƣőĲШ9ŸůƓƖĲőĲŰƚŔƻĲШÂũċŰШŸƖШĬĲƻĲũŸƓůĲŰƣШ
ƖĲŊƨũċƣŔŸŰƚбШċŰĬ 

ìőŔũĲШƣőŔƚШƓƖŸƓŸƚċũШƽċƚШĦŸŰƚŔĬĲƖĲĬШċŊċŔŰƚƣШĤŸƣőШƣőĲШΞΜΝΣШċŰĬШΞΜΞΠШ9ŸůƓƖĲőĲŰƚŔƻĲШÂũċŰƚЯШƣőĲШ
ċŰċũǃƚŔƚШƽŔƣőŔŰШΞΜΞΠШ9ŸůƓƖĲőĲŰƚŔƻĲШÂũċŰШÖƓĬċƣĲШőĲũƓƚШŔŰŉŸƖůШƣőĲШċŰċũǃƚŔƚШőĲƖĲЮШfŰШƣőĲШΞΜΞΠШ
[ŔŰċũШEfÉШÅĲƓŸƖƣЯШEǂőŔĤŔƣШΞЮΡЮΟрΠШыEůƓũŸǃůĲŰƣШ9ċƓċĦŔƣǃШŸŉШ ũƣĲƖŰċƣŔƻĲƚьШƚőŸƽƚШƣőċƣШƣőĲШ
ċŰƣŔĦŔƓċƣĲĬШĲůƓũŸǃůĲŰƣШŊƖŸƽƣőШƖċƣĲШŔŰШƣőĲШƖƨƖċũШǍŸŰĲƚЯШċĦƖŸƚƚШċũũШċũƣĲƖŰċƣŔƻĲƚЯШƽċƚШĲǂƓĲĦƣĲĬШƣŸШ
ƖĲƚƨũƣШŔŰШΞЯΝΡΜШċĬĬŔƣŔŸŰċũШŢŸĤƚШĤǃШΞΜΠΠЯШƽőŔĦőШŔƚШĦŸŰƚŔƚƣĲŰƣШƽŔƣőШƣőĲШĲůƓũŸǃůĲŰƣШũċŰĬШĦċƓċĦŔƣǃШ
ŸŉШƣőĲШÂƖĲŉĲƖƖĲĬШ ũƣĲƖŰċƣŔƻĲЮШÅƨƖċũШũċŰĬƚШċŰċũǃƚŔƚШŔƚШŰŸƣШƓċƖƣШŸŉШĲŔƣőĲƖШƣőĲШ7ƨŔũĬċĤũĲШxċŰĬƚШÅĲƓŸƖƣШ
ŸƖШƣőĲШxċŰĬШ9ċƓċĦŔƣǃШ ŰċũǃƚŔƚЮШ 

§ŉШƣőĲШƣŸƣċũШΝΥΞЮΝШċĦƖĲƚШŔŰШƣőĲШÅ9§ШǍŸŰĲЯШċƚШŸŉШƨŊƨƚƣШΞΜΞΡЯШΞΦЮΦШċĦƖĲƚШыΝΣӖьШċƖĲШƨŰĬĲƻĲũŸƓĲĬШ
ũċŰĬЯШċŰĬШΞΞӖШċƖĲШŔŰШƖĲƚŔĬĲŰƣŔċũШũċŰĬШƨƚĲЮ 

ΟЮШcŸƽШƣőĲШƖĲƕƨĲƚƣĲĬШƖĲрĬĲƚŔŊŰċƣŔŸŰШŔƚШŔŰШƣőĲШƓƨĤũŔĦШŔŰƣĲƖĲƚƣШċŰĬШƣőĲШƓƖŸƓŸƚċũШŔƚШ
ĦŸŰƚŔƚƣĲŰƣШƽŔƣőШƣőĲШuŔƣƚċƓШ9ŸƨŰƣǃШ9ŸůƓƖĲőĲŰƚŔƻĲШÂũċŰЮ 

ÑőĲШƓƖŸƓĲƖƣŔĲƚШċƖĲШĲŰĦƨůĤĲƖĲĬШĤǃШĦƖŔƣŔĦċũШċƖĲċƚШċŰĬШĤƨǭĲƖƚЯШƓċƖƣŔĦƨũċƖũǃШƣőĲШũċƖŊĲƚƣШƓƖŸƓĲƖƣǃШ
ы ƚƚĲƚƚŸƖќƚШÑċǂШf?Ш ŸЮШΞΠΞΟΜΝрΞрΜΟΤрΞΜΜΟьЮШ7ƨƖũĲǃШ9ƖĲĲťЯШċШǯƚőрĤĲċƖŔŰŊШƚƣƖĲċůЯШƖƨŰƚШƣőƖŸƨŊőШ
ƣőŔƚШƓƖŸƓĲƖƣǃШƽŔƣőŔŰШċШůċƓƓĲĬШƽĲƣũċŰĬШĦŸƖƖŔĬŸƖЮШÑőĲƖĲШŔƚШċũƚŸШċŰШċƖĲċШŸŉШőŔŊőШĲƖŸƚŔŸŰШőċǍċƖĬШŸŰШ
ƣőĲШƣőƖĲĲШŰŸƖƣőĲƖŰůŸƚƣШƓƖŸƓĲƖƣŔĲƚЮШÑőĲШƓƨƖƓŸƚĲШŸŉШƣőĲШÅÂШĬĲƚŔŊŰċƣŔŸŰШŔƚШƣŸШƓƖŸƣĲĦƣШ
ĲŰƻŔƖŸŰůĲŰƣċũШŉĲċƣƨƖĲƚШƚƨĦőШċƚШљƽŔũĬũŔŉĲШĦŸƖƖŔĬŸƖƚЯШƚƣĲĲƓШƚũŸƓĲƚЯШƽĲƣũċŰĬƚЯШƚƣƖĲċůƚШċŰĬШ
ċĬŢċĦĲŰƣШĦƖŔƣŔĦċũШċƖĲċƚЮњШ]ŔƻĲŰШƣőĲШƚŔŊŰŔǯĦċŰƣШĦƖŔƣŔĦċũШċƖĲċШĲŰĦƨůĤƖċŰĦĲƚШŸŰШƣőĲШƚŔƣĲЯШċŰĬШƣőĲШ
9ŸƨŰƣǃќƚШƓŸũŔĦŔĲƚШƣőċƣШĬŔƖĲĦƣШƓƖŸƣĲĦƣŔŸŰШŸŉШĦƖŔƣŔĦċũШċƖĲċƚЯШƽċƣĲƖƚőĲĬƚЯШċŰĬШőċĤŔƣċƣШĲĦŸƚǃƚƣĲůƚЯШ
ƣőĲШĲǂŔƚƣŔŰŊШĬĲƚŔŊŰċƣŔŸŰШŸŉШÅÂШŔƚШċƓƓƖŸƓƖŔċƣĲЮ  

ШƖĲĦũċƚƚŔǯĦċƣŔŸŰШŸŉШƣőĲШƓƖŸƓĲƖƣǃШŉŸƖШċШůŸƖĲШŔŰƣĲŰƚĲШƨƚĲШůċǃШƖĲƚƨũƣШŔŰШŔŰĦŸůƓċƣŔĤũĲШċĬŢċĦĲŰƣШ
ũċŰĬШƨƚĲƚЯШŔůƓċĦƣШĦƖŔƣŔĦċũШċƖĲċƚШċŰĬШĤƨǭĲƖƚЯШċŰĬШĲŰĦŸƨƖċŊĲШŸƣőĲƖШŰĲċƖĤǃШƓƖŸƓĲƖƣŔĲƚШƣŸШƖĲƕƨĲƚƣШ
ĦŸŰƻĲƖƚŔŸŰШŉƖŸůШÅÂШŸƖШÅÅЮШ ĬĬŔƣŔŸŰċũũǃЯ ƣőĲШƓƖŸƓŸƚĲĬШƖĲĦũċƚƚŔǯĦċƣŔŸŰШƽŸƨũĬШŔŰĦƖĲċƚĲШ
ĦŸůůĲƖĦŔċũШũċŰĬШŔŰШƣőĲШƖƨƖċũШċƖĲċШĤĲǃŸŰĬШƣőċƣШŰĲĦĲƚƚċƖǃШƣŸШůĲĲƣШƣőĲШ9ŸůƓƖĲőĲŰƚŔƻĲШÂũċŰќƚШ
ĲůƓũŸǃůĲŰƣШŊƖŸƽƣőШƣċƖŊĲƣШċŰĬШƽŸƨũĬШĬŔƖĲĦƣШċĬĬŔƣŔŸŰċũШĬĲƻĲũŸƓůĲŰƣШŔŰƣŸШƣőĲШƖƨƖċũШċƖĲċЮ Ш 



 

48 
 

ÑőĲШƓƖŸƓĲƖƣŔĲƚШċƖĲШũŸĦċƣĲĬШċƣШƣőĲШŔŰƣĲƖƚĲĦƣŔŸŰШŸŉШÉÅрΝΣШŸǭШƖċůƓШċŰĬШÉEШ~ƨũũĲŰŔǂШÅĬШƽŔƣőШċШŊċƚШ
ƚƣċƣŔŸŰШċŰĬШĦŸŰƻĲŰŔĲŰĦĲШƚƣŸƖĲШƚŸƨƣőШŸŉШÉEШ~ƨũũĲŰŔǂШÅĬШċŰĬШċШÂċƖťШѼШÅŔĬĲШũŸƣШƚŸƨƣőĲċƚƣШŸŉШƣőĲШ
ƓƖŸƓĲƖƣŔĲƚШċŰĬШƣőĲШŔŰƣĲƖƚĲĦƣŔŸŰЮ 

ÑőĲШƓƖŸƓŸƚĲĬШċůĲŰĬůĲŰƣШĬŸĲƚШŰŸƣШůċƣĲƖŔċũũǃШċǭĲĦƣШƣőĲШũċŰĬШƨƚĲƚШċŰĬШŊƖŸƽƣőШƓƖŸŢĲĦƣŔŸŰƚШċƚШ
ƣőŔƚШƓƖŸƓĲƖƣǃШŔƚШƚŔŊŰŔǯĦċŰƣũǃШĲŰĦƨůĤĲƖĲĬШĤǃШĦƖŔƣŔĦċũШċƖĲċƚШċŰĬШĤƨǭĲƖƚЮШÑőĲШƓƖŸƓŸƚĲĬШ
ƖĲĦũċƚƚŔǯĦċƣŔŸŰШƽŔũũШŰŸƣШċǭĲĦƣШƣőĲШĲǂŔƚƣŔŰŊШŔŰĬƨƚƣƖŔċũШƨƚĲШƣŸШƣőĲШƚŸƨƣőШŸƖШƣőĲШƓċƖťШċŰĬШƖŔĬĲШƣŸШƣőĲШ
ƚŸƨƣőĲċƚƣЮ 

ÑőĲШƖĲрĬĲƚŔŊŰċƣŔŸŰШůċǃШƚƨƓƓŸƖƣШƣőĲШΞΜΞΠШ9ŸůƓƖĲőĲŰƚŔƻĲШÂũċŰШEĦŸŰŸůŔĦШ?ĲƻĲũŸƓůĲŰƣШ]ŸċũШΞаШ
]ŸƻĲƖŰůĲŰƣШŸƓĲƖċƣŔŸŰƚШċŰĬШƖĲŊƨũċƣŔŸŰƚЮШ[ŸƚƣĲƖШċШĤƨƚŔŰĲƚƚрŉƖŔĲŰĬũǃШĦũŔůċƣĲШƣőƖŸƨŊőШĦŸƨŰƣǃШ
ŊŸƻĲƖŰůĲŰƣШŸƓĲƖċƣŔŸŰƚШċŰĬШƖĲŊƨũċƣŔŸŰƚШċŰĬШEĦŸŰŸůŔĦШ?ĲƻĲũŸƓůĲŰƣШÂŸũŔĦǃШΞЮΠаШEŰĦŸƨƖċŊĲШŉƨũũШ
ƨƣŔũŔǍċƣŔŸŰШċŰĬШĬĲƻĲũŸƓůĲŰƣШŸŉШŔŰĬƨƚƣƖŔċũШċŰĬШĦŸůůĲƖĦŔċũШǍŸŰĲĬШċƖĲċƚШĤĲĦċƨƚĲШŸŉШƣőĲШĦũŸƚĲШ
ƓƖŸǂŔůċƣĲũǃШƣŸШċШƚƣċƣĲШőŔŊőƽċǃЯШƣőĲШŔŰĬƨƚƣƖŔċũШǍŸŰĲШƣŸШƣőĲШƚŸƨƣőЯШċŰĬШƣƖċŰƚƓŸƖƣċƣŔŸŰШƨƚĲШƣŸШƣőĲШ
ƚŸƨƣőĲċƚƣЮШШ 

ÅĲĦũċƚƚŔǯĦċƣŔŸŰШÅĲƕƨĲƚƣШ9ƖŔƣĲƖŔċШEƻċũƨċƣŔŸŰШыu99ШΞΝЮΜΥЮΜΤΜЮ?ьШ 

?ЮШÉŔƣĲрÉƓĲĦŔǯĦШ ůĲŰĬůĲŰƣƚЮШfŰШċĬĬŔƣŔŸŰШƣŸШƣőĲШǯŰĬŔŰŊƚШċŰĬШĦŸŰĦũƨƚŔŸŰƚШŔŰШƚƨĤƚĲĦƣŔŸŰШы ьШ
ŸŉШƣőŔƚШƚĲĦƣŔŸŰЯШċШƓƖŸƓŸƚĲĬШƚŔƣĲрƚƓĲĦŔǯĦШůċƓШċůĲŰĬůĲŰƣШůċǃШĤĲШƖĲĦŸůůĲŰĬĲĬШŉŸƖШ
ċƓƓƖŸƻċũШĤǃШƣőĲШƓũċŰŰŔŰŊШĦŸůůŔƚƚŔŸŰШċŰĬШůċǃШĤĲШċƓƓƖŸƻĲĬШĤǃШƣőĲШĤŸċƖĬШŸŉШ
ĦŸůůŔƚƚŔŸŰĲƖƚШŔŉШƣőĲШŉŸũũŸƽŔŰŊШǯŰĬŔŰŊƚШċƖĲШůċĬĲаШ 

ΝЮШ ũũШÉŔƣĲрÉƓĲĦŔǯĦШ ůĲŰĬůĲŰƣШÅĲƕƨĲƚƣƚЮШEċĦőШŸŉШƣőĲШŉŸũũŸƽŔŰŊШƖĲƕƨŔƖĲůĲŰƣƚШůƨƚƣШĤĲШ
ƚċƣŔƚǯĲĬШŉŸƖШċШƖĲĦŸůůĲŰĬċƣŔŸŰШŉŸƖШċƓƓƖŸƻċũЮШ 

ċЮШÑőĲШƓƖŸƓŸƚĲĬШċůĲŰĬůĲŰƣШůĲĲƣƚШĦŸŰĦƨƖƖĲŰĦǃШƖĲƕƨŔƖĲůĲŰƣƚШŉŸƖШƣƖċŰƚƓŸƖƣċƣŔŸŰЯШ
ƚĲƽĲƖШċŰĬШƽċƣĲƖЯШċŰĬШƽŔũũШŰŸƣШƖĲƚƨũƣШŔŰШƚŔŊŰŔǯĦċŰƣШċĬƻĲƖƚĲШŔůƓċĦƣƚШŸŰШċĬŸƓƣĲĬШũĲƻĲũШ
ŸŉШƚĲƖƻŔĦĲШƚƣċŰĬċƖĬƚШŉŸƖШŸƣőĲƖШƓƨĤũŔĦШŉċĦŔũŔƣŔĲƚШċŰĬШƚĲƖƻŔĦĲƚЯШƚƨĦőШċƚШƓŸũŔĦĲЯШǯƖĲШċŰĬШ
ĲůĲƖŊĲŰĦǃШůĲĬŔĦċũШƚĲƖƻŔĦĲƚЯШƓċƖťШƚĲƖƻŔĦĲƚЯШċŰĬШŊĲŰĲƖċũШŊŸƻĲƖŰůĲŰƣШƚĲƖƻŔĦĲƚб 

ÑőĲШƓċƖĦĲũШŔƚШũŸĦċƣĲĬШŸŰШìÉ?§ÑШÉÅрΝΣЯШƽőŔĦőШċƚШċШШ[ĲĬĲƖċũШ[ƨŰĦƣŔŸŰċũШ9ũċƚƚŔǯĦċƣŔŸŰШ
ы[[9ьШÖƖĤċŰШ§ƣőĲƖШ[ƖĲĲƽċǃƚоEǂƓƖĲƚƚƽċǃƚЮШÉÅрΝΣШĦŸŰŰĲĦƣƚШÂŔĲƖĦĲШċŰĬШuŔƣƚċƓШĦŸƨŰƣŔĲƚШ
ċŰĬШŔƚШƣőĲШƓƖŔůċƖǃШŰŸƖƣőрƚŸƨƣőШƖŸƨƣĲШĦŸŰŰĲĦƣŔŰŊШÑċĦŸůċШƽŔƣőШƣőĲШ§ũǃůƓŔĦШÂĲŰŔŰƚƨũċЯШ
ċŰĬШƣőĲШƨƖĤċŰШĦĲŰƣĲƖƚШŸŉШ7ƖĲůĲƖƣŸŰШċŰĬШÂŸƖƣШ§ƖĦőċƖĬЮШÑőĲШĦŸƖƖŔĬŸƖШƚĲƖƻĲƚШċШƻċƖŔĲƣǃШŸŉШ
ƣƖċǭŔĦШŰĲĲĬƚЯШĦŸůůƨƣĲƖШƣƖŔƓƚЯШƖĲĦƖĲċƣŔŸŰċũШĲǂĦƨƖƚŔŸŰƚЯШƚőŸƓƓŔŰŊЯШċŰĬШŉƖĲŔŊőƣЮШШĦĦŸƖĬŔŰŊШ
ƣŸШƣőĲШìċƚőŔŰŊƣŸŰШÉƣċƣĲШ?ĲƓċƖƣůĲŰƣШŸŉШÑƖċŰƚƓŸƖƣċƣŔŸŰШыìÉ?§ÑьШΞΜΝΥШ9ŸƖƖŔĬŸƖШÉťĲƣĦőШ
ÉƨůůċƖǃЯШĤċƚĲĬШŸŰШƣőĲШƓƖŸŢĲĦƣĲĬШƓŸƓƨũċƣŔŸŰЯШũċŰĬШƨƚĲЯШċŰĬШĲĦŸŰŸůŔĦШƣƖĲŰĬƚЯШƣőĲШ
ŉƨƣƨƖĲШŉƨŰĦƣŔŸŰШŸŉШƣőŔƚШĦŸƖƖŔĬŸƖШŔƚШĲǂƓĲĦƣĲĬШƣŸШƖĲůċŔŰШƣőĲШƚċůĲЮШ 

ĦĦŸƖĬŔŰŊШƣŸШƣőĲШċƓƓũŔĦċŰƣќƚШEŰƻŔƖŸŰůĲŰƣċũШ9őĲĦťũŔƚƣЯШƓƨĤũŔĦШƽċƣĲƖШŔƚШċƻċŔũċĤũĲШƣŸШƣőĲШ
ƚŔƣĲШŉƖŸůШìċƚőŔŰƣŸŰШìċƣĲƖШ9ŸЮЯШċŰĬШƣőĲШƚŔƣĲШƽŸƨũĬШĤĲШĬĲƻĲũŸƓĲĬШƽŔƣőШŸŰрƚŔƣĲШƚĲƓƣŔĦШ
ƚǃƚƣĲůƚШċƣШƣőĲШƣŔůĲШŸŉШċШƚŔƣĲШĬĲƻĲũŸƓůĲŰƣШƓƖŸƓŸƚċũЮШ 

ĤЮШÑőĲШƓƖŸƓŸƚĲĬШċůĲŰĬůĲŰƣШŔƚШĦŸŰƚŔƚƣĲŰƣШƽŔƣőШƣőĲШĤċũċŰĦĲШŸŉШƣőĲШŊŸċũƚЯШƓŸũŔĦŔĲƚШ

https://wsdot.wa.gov/about/transportation-data/roadway-data/functional-classification
https://wsdot.wa.gov/sites/default/files/2021-10/CSS207-SR3-SR305JctPoulsbovicinity-SR104JctHoodCanalBridge.pdf
https://wsdot.wa.gov/sites/default/files/2021-10/CSS207-SR3-SR305JctPoulsbovicinity-SR104JctHoodCanalBridge.pdf
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ċŰĬШŸĤŢĲĦƣŔƻĲƚШŸŉШƣőĲШĦƨƖƖĲŰƣШuŔƣƚċƓШ9ŸƨŰƣǃШ9ŸůƓƖĲőĲŰƚŔƻĲШÂũċŰШċŰĬШƖĲǰĲĦƣƚШƣőĲШ
ũŸĦċũШĦŔƖĦƨůƚƣċŰĦĲƚШŸŉШƣőĲШ9ŸƨŰƣǃб 

ÑőĲШƓƖŸƓŸƚĲĬШǍŸŰŔŰŊШċůĲŰĬůĲŰƣШƚƨƓƓŸƖƣƚШƣőĲШŉŸũũŸƽŔŰŊШΞΜΞΠШ9ŸůƓƖĲőĲŰƚŔƻĲШÂũċŰШтШ
9őċƓƣĲƖШΞШEĦŸŰŸůŔĦШ?ĲƻĲũŸƓůĲŰƣШ]Ÿċũƚа 

¶ EĦŸŰŸůŔĦШ?ĲƻĲũŸƓůĲŰƣШ]ŸċũШΞЮШ]ŸƻĲƖŰůĲŰƣШŸƓĲƖċƣŔŸŰƚШċŰĬШƖĲŊƨũċƣŔŸŰƚЮШ[ŸƚƣĲƖШċШ
ĤƨƚŔŰĲƚƚрŉƖŔĲŰĬũǃШĦũŔůċƣĲШƣőƖŸƨŊőШĦŸƨŰƣǃШŊŸƻĲƖŰůĲŰƣШŸƓĲƖċƣŔŸŰƚШċŰĬШƖĲŊƨũċƣŔŸŰƚЮ 

o EĦŸŰŸůŔĦШ?ĲƻĲũŸƓůĲŰƣШÂŸũŔĦǃШΞЮΠЮШEŰĦŸƨƖċŊĲШŉƨũũШƨƣŔũŔǍċƣŔŸŰШċŰĬШ
ĬĲƻĲũŸƓůĲŰƣШŸŉШŔŰĬƨƚƣƖŔċũШċŰĬШĦŸůůĲƖĦŔċũШǍŸŰĲĬШċƖĲċƚЮ 

¶ EĦŸŰŸůŔĦШ?ĲƻĲũŸƓůĲŰƣШ]ŸċũШΠЮШÉƨƚƣċŔŰċĤŔũŔƣǃЮШ[ŸĦƨƚШŸŰШuŔƣƚċƓќƚШƚƣƖĲŰŊƣőƚШŔŰШ
ĤƨŔũĬŔŰŊШŸƨƖШĲĦŸŰŸůǃШŉŸƖШċШőĲċũƣőǃШċŰĬШƚƨƚƣċŔŰċĤũĲШĲĦŸŰŸůŔĦШŉƨƣƨƖĲ 

o EĦŸŰŸůŔĦШ?ĲƻĲũŸƓůĲŰƣШÂŸũŔĦǃШΠЮΠЮШEŰĦŸƨƖċŊĲШċƓƓƖŸƓƖŔċƣĲШĲĦŸŰŸůŔĦШ
ŸƓƓŸƖƣƨŰŔƣŔĲƚШŔŰШƖƨƖċũШċƖĲċƚЮ 

¶ xċŰĬШÖƚĲШ]ŸċũШΝΥЮШ[ŸƚƣĲƖШƖƨƖċũШĤƨƚŔŰĲƚƚЮШ[ŸƚƣĲƖШƖƨƖċũШĤƨƚŔŰĲƚƚĲƚШċŰĬШĤƨƚŔŰĲƚƚШ
ŸƓƓŸƖƣƨŰŔƣŔĲƚШŸŰШĬĲƚŔŊŰċƣĲĬШĦŸůůĲƖĦŔċũШċŰĬШŔŰĬƨƚƣƖŔċũШũċŰĬƚШŔŰШƣőĲШƖƨƖċũШċƖĲċШƽőŔũĲШ
ĤċũċŰĦŔŰŊШƣőĲШƓƖŸƣĲĦƣŔŸŰШŸŉШƖƨƖċũШĦőċƖċĦƣĲƖЮ 

o xċŰĬШÖƚĲШÂŸũŔĦǃШΝΥЮΞЮШ ũũŸƽШŸƖШĦŸŰĬŔƣŔŸŰċũũǃШċũũŸƽШőŸůĲрĤċƚĲĬШĦŸƣƣċŊĲрƣǃƓĲШ
ĤƨƚŔŰĲƚƚĲƚШċŰĬШŔŰĬƨƚƣƖŔĲƚШŔŰШƣőĲШƖƨƖċũШċƖĲċƚШƣőċƣШĬŸШŰŸƣШŰĲŊċƣŔƻĲũǃШċǭĲĦƣШƖƨƖċũШ
ũĲƻĲũШŸŉШƚĲƖƻŔĦĲШŸƖШƖƨƖċũШĦőċƖċĦƣĲƖЮ 

ÑőĲШŊċƚШƚƣċƣŔŸŰШċŰĬШĦŸŰƻĲŰŔĲŰĦĲШƚƣŸƖĲШƽĲƖĲШĬĲƻĲũŸƓĲĬШŔŰШΞΜΝΦоΞΜΞΝЯШċŰĬШƣőĲШƓċƖťШċŰĬШ
ƖŔĬĲШũŸƣШũŸĦċƣĲĬШƚŸƨƣőĲċƚƣШŸŉШƣőĲШƓċƖĦĲũƚШƽċƚШƓċƻĲĬШŔŰШΝΦΦΦЮ 

9ƨƖƖĲŰƣũǃШƣőĲШƽĲƚƣĲƖŰШƓċƖĦĲũƚШŸŉШƣőĲШƖĲĦũċƚƚŔǯĦċƣŔŸŰШƖĲƕƨĲƚƣШċƓƓũŔĦċƣŔŸŰШċƖĲШĬĲƻĲũŸƓĲĬШ
ƽŔƣőШƖĲƚŔĬĲŰƣŔċũШĬĲƻĲũŸƓůĲŰƣШŰĲċƖШĦƖŔƣŔĦċũШċƖĲċƚЮШÅĲĬĲƻĲũŸƓůĲŰƣШŸŉШƣőĲШƓċƖĦĲũƚШƽŸƨũĬШ
ĤĲШƖĲƕƨŔƖĲĬШƣŸШĦŸůƓũǃШƽŔƣőШƣőĲШĦƨƖƖĲŰƣШĦƖŔƣŔĦċũШċƖĲċШŸƖĬŔŰċŰĦĲШċŰĬШŸƣőĲƖШuŔƣƚċƓШ9ŸƨŰƣǃШ
9ŸĬĲШƚƣċŰĬċƖĬƚЮШ 

ШüŸŰŔŰŊШƖĲŊƨũċƣŔŸŰƚШƽŔũũШĲŰƚƨƖĲШƣőċƣШŉƨƖƣőĲƖШĬĲƻĲũŸƓůĲŰƣШůċŔŰƣċŔŰƚШƖƨƖċũШĦőċƖċĦƣĲƖШƽőŔũĲШ
ƨƚŔŰŊШƖƨƖċũШŔŰŉƖċƚƣƖƨĦƣƨƖĲЮШÂĲƖШƣőĲШċƓƓũŔĦċŰƣШŔŰŉŸƖůċƣŔŸŰШƓƖŸƻŔĬĲĬЯШ7ƨƖũĲǃШ9ƖĲĲťШċŰĬШŔƣƚШ
ƖĲƕƨŔƖĲĬШĤƨǭĲƖШƽŔũũШƓƖŸƻŔĬĲШċŰШĲǭĲĦƣŔƻĲШŰċƣƨƖċũũǃШƻĲŊĲƣċƣĲĬШċƖĲċШƣŸШƚĦƖĲĲŰШċŰĬШůŔŰŔůŔǍĲШ
ƓŸƣĲŰƣŔċũШĦŸŰǰŔĦƣƚЮШ 

ĦЮШÑőĲШƚƨĤŢĲĦƣШƓċƖĦĲũыƚьШŔƚШƚƨŔƣċĤũĲШŉŸƖШƣőĲШƖĲƕƨĲƚƣĲĬШũċŰĬШƨƚĲШĬĲƚŔŊŰċƣŔŸŰШĤċƚĲĬШ
ƨƓŸŰЯШĤƨƣШŰŸƣШũŔůŔƣĲĬШƣŸЯШċĦĦĲƚƚЯШƓƖŸƻŔƚŔŸŰШŸŉШƨƣŔũŔƣŔĲƚЯШĦŸŰƚŔƚƣĲŰĦǃШƽŔƣőШĲǂŔƚƣŔŰŊШċŰĬШ
ƓũċŰŰĲĬШƨƚĲƚЯШĲŰƻŔƖŸŰůĲŰƣċũШĦŸŰƚƣƖċŔŰƣƚШċŰĬШĦŸůƓċƣŔĤŔũŔƣǃШƽŔƣőШƣőĲШŰĲŔŊőĤŸƖőŸŸĬб 

fůůĲĬŔċƣĲũǃШƣŸШƣőĲШƚŸƨƣőЯШŸŰШƣőĲШƚŸƨƣőШƚŔĬĲШŸŉШƣőĲШŔŰƣĲƖƚĲĦƣŔŸŰШŸŉШÉEШ~ƨũũĲŰŔǂШÅĬШċŰĬШÉÅр
ΝΣЯШƣőĲƖĲШċƖĲШƚĲƻĲƖċũШÅƨƖċũШfŰĬƨƚƣƖŔċũШǍŸŰĲĬШƓċƖĦĲũƚШĬĲƻĲũŸƓĲĬШƽŔƣőШċШůċƖťĲƣЯШŊċƚШ
ƚƣċƣŔŸŰЯШƓċƖťШċŰĬШƖŔĬĲЯШċŰĬШĦċƖШƖĲƓċŔƖШĦĲŰƣĲƖЮШ§ƣőĲƖШƓċƖĦĲũƚШƣŸШƣőĲШƚŸƨƣőШċŰĬШƽĲƚƣШċƖĲШ



 

50 
 

ǍŸŰĲĬШÅƨƖċũШÂƖĲƚĲƖƻċƣŔŸŰШċŰĬШċƖĲШĬĲƻĲũŸƓĲĬШƽŔƣőШƚŔŰŊũĲШŉċůŔũǃШƖĲƚŔĬĲŰĦĲƚЮШ§ŰШƣőĲШĲċƚƣШ
ƚŔĬĲШŸŉШÉÅрΝΣЯШƓƖŸƓĲƖƣŔĲƚШċƖĲШǍŸŰĲĬШÅƨƖċũШÅĲƚŔĬĲŰƣŔċũШċŰĬШċƖĲШĬĲƻĲũŸƓĲĬШƽŔƣőШƚŔŰŊũĲШ
ŉċůŔũǃШƨƚĲƚЮШШůŔŰŔрƽċƖĲőŸƨƚĲШĦĲŰƣĲƖШŸŰШÅfрǍŸŰĲĬШƓƖŸƓĲƖƣǃШŔƚШċƓƓƖŸǂŔůċƣĲũǃШΜЮΞΡШůŔũĲШ
ƣŸШƣőĲШŰŸƖƣőШŸŰШƣőĲШĲċƚƣШƚŔĬĲШŸŉШÉÅрΝΣЮШÑőĲШƚŔƣĲШŔƚШċƓƓƖŸǂŔůċƣĲũǃШΜЮΦШůŔũĲШƚŸƨƣőШŸŉШƣőĲШÂŸƖƣШ
§ƖĦőċƖĬШÖ] Ю  

ÑőĲШĦũŸƚĲШƓƖŸǂŔůŔƣǃШŸŉШÅfрǍŸŰĲĬШƓƖŸƓĲƖƣǃЯШċŰĬШċĦĦĲƚƚШŉƖŸůШċШƚƣċƣĲШőŔŊőƽċǃЯШŔƚШ
ĦŸůƓċƣŔĤũĲШƽŔƣőШċШůŸƖĲШŔŰƣĲŰƚĲШũċŰĬШƨƚĲШŸŰШƣőŔƚШƓƖŸƓĲƖƣǃЮШ 

ÑőƖĲĲШŸŉШƣőĲШǯƻĲШƓċƖĦĲũƚШċƖĲШƚŔŊŰŔǯĦċŰƣũǃШĲŰĦƨůĤĲƖĲĬШĤǃШĦƖŔƣŔĦċũШċƖĲċƚШċŰĬШĤƨǭĲƖƚЮШfƣШŔƚШ
ƨŰťŰŸƽŰШőŸƽШůƨĦőШŸŉШƣőĲШƓƖŸƓĲƖƣǃШƽŔũũШĤĲШƚƨĤŢĲĦƣШƣŸШĦƖŔƣŔĦċũШċƖĲċШċŰĬШĤƨǭĲƖШ
ĬĲƻĲũŸƓůĲŰƣШĦŸŰƚƣƖċŔŰƣƚЮШÅĲĬĲƻĲũŸƓůĲŰƣШŸŉШƣőĲШƓċƖĦĲũƚШƽŸƨũĬШĤĲШƖĲƕƨŔƖĲĬШƣŸШĦŸůƓũǃШ
ƽŔƣőШƣőĲШĦƨƖƖĲŰƣШĦƖŔƣŔĦċũШċƖĲċШŸƖĬŔŰċŰĦĲШċŰĬШŸƣőĲƖШuŔƣƚċƓШ9ŸƨŰƣǃШ9ŸĬĲШƚƣċŰĬċƖĬƚЮШ 

ÑőĲƖĲШŔƚШċШĦŸŰĦĲƖŰШƣőċƣШƣőĲƚĲШĲŰƻŔƖŸŰůĲŰƣċũШĦŸŰƚƣƖċŔŰƣƚШƽŔũũШũŔůŔƣШƣőĲШĬĲƻĲũŸƓůĲŰƣШ
ċŰĬоŸƖШƣőĲШĬĲƻĲũŸƓůĲŰƣШƽŸƨũĬШŰĲĲĬШĤƨǭĲƖШƖĲĬƨĦƣŔŸŰƚШƣŸШĦƖĲċƣĲШƻŔċĤũĲШĦŸůůĲƖĦŔċũШ
ƨƚĲƚЮШÑőĲƖĲШƽŔũũШĤĲШůŸƖĲШĬĲƻĲũŸƓċĤũĲШċƖĲċШƽŔƣőШċŊŊƖĲŊċƣŔŸŰШŸŉШƓċƖĦĲũƚЮШ 

ĬĬŔƣŔŸŰċũũǃЯШŔŰШƓċƖƣŔĦƨũċƖЯШƣőĲШŰŸƖƣőĲċƚƣĲƖŰШƓċƖĦĲũШƓƖĲƚĲŰƣƚШċШƚƨĤƚƣċŰƣŔċũШĲŰƻŔƖŸŰůĲŰƣċũШ
ĦŸŰƚƣƖċŔŰƣЯШůċťŔŰŊШŔƣШƨŰƚƨŔƣċĤũĲШŉŸƖШĦŸůůĲƖĦŔċũШƖĲǍŸŰŔŰŊЮШÅĲůŸƻŔŰŊШƣőŔƚШƓċƖĦĲũШŉƖŸůШƣőĲШ
ƓƖŸƓŸƚċũШƽŸƨũĬШŔůƓƖŸƻĲШŸƻĲƖċũũШĦŸŰƚŔƚƣĲŰĦǃШƽŔƣőШƣőĲШ9ŸƨŰƣǃќƚШĦƖŔƣŔĦċũШċƖĲċƚШƓŸũŔĦŔĲƚШċŰĬШ
ƓƖĲƚĲƖƻĲШŔůƓŸƖƣċŰƣШĲŰƻŔƖŸŰůĲŰƣċũШƖĲƚŸƨƖĦĲƚЮ 

ĬЮШÑőĲШƓƖŸƓŸƚĲĬШċůĲŰĬůĲŰƣШĬŸĲƚШŰŸƣШůċƣĲƖŔċũũǃШċǭĲĦƣШƣőĲШũċŰĬШƨƚĲƚШċŰĬШŊƖŸƽƣőШ
ƓƖŸŢĲĦƣŔŸŰƚШƽőŔĦőШċƖĲШƣőĲШĤċƚŔƚШŉŸƖШĦŸůƓƖĲőĲŰƚŔƻĲШƓũċŰŰŔŰŊЯШċŰĬШƖĲǰĲĦƣƚШũŸĦċũШ
ĦŔƖĦƨůƚƣċŰĦĲƚШŔŰШƣőĲШĦŸƨŰƣǃб 

ÑőĲШƓƖŸƓŸƚĲĬШċůĲŰĬůĲŰƣШĬŸĲƚШŰŸƣШůċƣĲƖŔċũũǃШċǭĲĦƣШƣőĲШũċŰĬШƨƚĲƚШċŰĬШŊƖŸƽƣőШ
ƓƖŸŢĲĦƣŔŸŰƚШċƚШƣőŔƚШƓƖŸƓĲƖƣǃШŔƚШƚŔŊŰŔǯĦċŰƣũǃШĲŰĦƨůĤĲƖĲĬШĤǃШĦƖŔƣŔĦċũШċƖĲċƚШċŰĬШĤƨǭĲƖƚЮШ
ÑőĲШƓƖŸƓŸƚĲĬШƖĲĦũċƚƚŔǯĦċƣŔŸŰШƽŔũũШŰŸƣШċǭĲĦƣШƣőĲШĲǂŔƚƣŔŰŊШŔŰĬƨƚƣƖŔċũШƨƚĲШƣŸШƣőĲШƚŸƨƣőШŸƖШ
ƣőĲШƓċƖťШċŰĬШƖŔĬĲШƣŸШƣőĲШƚŸƨƣőĲċƚƣЮШ 

ĲЮШÑőĲШƓƖŸƓŸƚĲĬШċůĲŰĬůĲŰƣШĬŸĲƚШŰŸƣШůċƣĲƖŔċũũǃШċǭĲĦƣШƣőĲШċĬĲƕƨċĦǃШŸƖШċƻċŔũċĤŔũŔƣǃШ
ŸŉШƨƖĤċŰШŉċĦŔũŔƣŔĲƚШċŰĬШƚĲƖƻŔĦĲƚШƣŸШƣőĲШŔůůĲĬŔċƣĲШċƖĲċШŸƖШƣőĲШŸƻĲƖċũũШċƖĲċШŸŉШƣőĲШ
ƨƖĤċŰШŊƖŸƽƣőШċƖĲċб 

ÂĲƖШƣőĲШċƓƓũŔĦċŰƣќƚШEŰƻŔƖŸŰůĲŰƣċũШ9őĲĦťũŔƚƣЯШƓƨĤũŔĦШƽċƣĲƖШŔƚШċƻċŔũċĤũĲШƣŸШƣőĲШƚŔƣĲШŉƖŸůШ
ìċƚőŔŰŊƣŸŰШìċƣĲƖШ9ŸЮШċŰĬШƣőĲШƚŔƣĲШƽŔũũШĤĲШĬĲƻĲũŸƓĲĬШƽŔƣőШŸŰрƚŔƣĲШƚĲƓƣŔĦШƚǃƚƣĲůƚШƣŸШĤĲШ
ĬĲƚŔŊŰĲĬШċƣШƣőĲШƣŔůĲШŸŉШċШƚŔƣĲШĬĲƻĲũŸƓůĲŰƣЮШ ŸШƨƖĤċŰШƚĲƖƻŔĦĲƚШƽŔũũШĤĲШŰĲĲĬĲĬШƣŸШƚĲƖƻĲШ
ƣőĲШƨƚĲƚШċũũŸƽĲĬШŔŰШƣőĲШǍŸŰĲЮШ 

ŉЮШÑőĲШƓƖŸƓŸƚĲĬШċůĲŰĬůĲŰƣШŔƚШĦŸŰƚŔƚƣĲŰƣШƽŔƣőШƣőĲШ]~ ЯШuŔƣƚċƓШ9ŸƨŰƣǃрƽŔĬĲШ
ÂũċŰŰŔŰŊШÂŸũŔĦǃЯШƚƣċƣĲШċŰĬШũŸĦċũШũċƽƚШċŰĬШŸƣőĲƖШċƓƓũŔĦċĤũĲШŔŰƣĲƖрŢƨƖŔƚĬŔĦƣŔŸŰċũШ
ƓŸũŔĦŔĲƚШŸƖШċŊƖĲĲůĲŰƣƚЮ 
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]ƖŸƽƣőШ~ċŰċŊĲůĲŰƣШ ĦƣШÂũċŰŰŔŰŊШ]ŸċũƚШыÅ9ìШΟΣЮΤΜЮΜΞΜь 

ыΡьШEĦŸŰŸůŔĦШĬĲƻĲũŸƓůĲŰƣЮШEŰĦŸƨƖċŊĲШĲĦŸŰŸůŔĦШĬĲƻĲũŸƓůĲŰƣШƣőƖŸƨŊőŸƨƣШƣőĲШƚƣċƣĲШ
ƣőċƣШŔƚШĦŸŰƚŔƚƣĲŰƣШƽŔƣőШċĬŸƓƣĲĬШĦŸůƓƖĲőĲŰƚŔƻĲШƓũċŰƚЯШƓƖŸůŸƣĲШĲĦŸŰŸůŔĦШŸƓƓŸƖƣƨŰŔƣǃШ
ŉŸƖШċũũШĦŔƣŔǍĲŰƚШŸŉШƣőŔƚШƚƣċƣĲЯШĲƚƓĲĦŔċũũǃШŉŸƖШƨŰĲůƓũŸǃĲĬШċŰĬШŉŸƖШĬŔƚċĬƻċŰƣċŊĲĬШƓĲƖƚŸŰƚЯШ
ƓƖŸůŸƣĲШƣőĲШƖĲƣĲŰƣŔŸŰШċŰĬШĲǂƓċŰƚŔŸŰШŸŉШĲǂŔƚƣŔŰŊШĤƨƚŔŰĲƚƚĲƚШċŰĬШƖĲĦƖƨŔƣůĲŰƣШŸŉШŰĲƽШ
ĤƨƚŔŰĲƚƚĲƚЯШƖĲĦŸŊŰŔǍĲШƖĲŊŔŸŰċũШĬŔǭĲƖĲŰĦĲƚШŔůƓċĦƣŔŰŊШĲĦŸŰŸůŔĦШĬĲƻĲũŸƓůĲŰƣШ
ŸƓƓŸƖƣƨŰŔƣŔĲƚЯШċŰĬШĲŰĦŸƨƖċŊĲШŊƖŸƽƣőШŔŰШċƖĲċƚШĲǂƓĲƖŔĲŰĦŔŰŊШŔŰƚƨǭŔĦŔĲŰƣШĲĦŸŰŸůŔĦШ
ŊƖŸƽƣőЯШċũũШƽŔƣőŔŰШƣőĲШĦċƓċĦŔƣŔĲƚШŸŉШƣőĲШƚƣċƣĲѣƚШŰċƣƨƖċũШƖĲƚŸƨƖĦĲƚЯШƓƨĤũŔĦШƚĲƖƻŔĦĲƚЯШċŰĬШ
ƓƨĤũŔĦШŉċĦŔũŔƣŔĲƚЮ 

ÑőĲШƖĲĬĲƚŔŊŰċƣŔŸŰШƽŸƨũĬШƓƖŸůŸƣĲШŰĲƽШĤƨƚŔŰĲƚƚШċŰĬШĤĲШĦŸůƓċƣŔĤũĲШƽŔƣőШƣőĲШŔŰƣĲƖƚĲĦƣŔŸŰШ
ŸŉШÉÅрΝΣШÉEШċŰĬШÉEШ~ƨũũĲŰŔǂШÅĬЯШƣőĲШŊċƚШƚƣċƣŔŸŰШċŰĬШĦŸŰƻĲŰŔĲŰĦĲШƚƣŸƖĲШƚŸƨƣőШŸŉШÉEШ
~ƨũũĲŰŔǂШÅĬЯШċŰĬШƣőĲШƓċƖťШѼШƖŔĬĲШũŸƣШƚŸƨƣőĲċƚƣШŸŉШƣőĲШƓƖŸƓĲƖƣŔĲƚШċŰĬШƣőĲШŔŰƣĲƖƚĲĦƣŔŸŰЮ 

éŔƚŔŸŰШΞΜΡΜШтШ~ƨũƣŔĦŸƨŰƣǃШÂũċŰŰŔŰŊШÂŸũŔĦŔĲƚШы~ÂÂь 

~ÂÂрEĦрΞΟШÉƨƓƓŸƖƣШĲĦŸŰŸůŔĦШċĦƣŔƻŔƣǃШŔŰШƖƨƖċũШċŰĬШŰċƣƨƖċũШƖĲƚŸƨƖĦĲШċƖĲċƚШċƣШċШƚŔǍĲШċŰĬШ
ƚĦċũĲШƣőċƣШŔƚШĦŸůƓċƣŔĤũĲШƽŔƣőШƣőĲШũŸŰŊрƣĲƖůШŔŰƣĲŊƖŔƣǃШċŰĬШƓƖŸĬƨĦƣŔƻŔƣǃШŸŉШƣőĲƚĲШũċŰĬƚЮ 

ÑőĲШċƓƓũŔĦċŰƣШƽŔũũШŰĲĲĬШƣŸШŉŸũũŸƽШĲǂŔƚƣŔŰŊШĦŸĬĲШƖĲƕƨŔƖĲůĲŰƣƚШċƣШƣőĲШƣŔůĲШŸŉШƣőĲШƚŔƣĲрƨƚĲШ
ƓƖŸƓŸƚċũШċŰĬШƓĲƖůŔƣƣŔŰŊШƓƖŸĦĲƚƚЮШÉƣċǭШŰŸƣĲƚШƣőċƣШƣőĲШƚŔƣĲШŔƚШőĲċƻŔũǃШĲŰĦƨůĤĲƖĲĬШĤǃШ
ĦƖŔƣŔĦċũШċƖĲċƚШċŰĬШŰŸƣĲƚШƣőċƣШƣőĲШċƓƓũŔĦċŰƣƚШċƖĲШċƽċƖĲШŸŉШŔƣШċƚШŰŸƣĲĬШŔŰШƣőĲШÉEÂ Ш
EŰƻŔƖŸŰůĲŰƣċũШ9őĲĦťũŔƚƣЮШ 

uŔƣƚċƓШ9ŸƨŰƣǃƽŔĬĲШÂũċŰŰŔŰŊШÂŸũŔĦŔĲƚШы9ÂÂь 

ÅрΟШEƚƣċĤũŔƚőŔŰŊШċŰĬШůċŔŰƣċŔŰŔŰŊШƖƨƖċũШũĲƻĲũƚШŸŉШƚĲƖƻŔĦĲ 

ÅрΠШ9ŸŰƚĲƖƻŔŰŊШƚůċũũрƚĦċũĲШŰċƣƨƖċũШƖĲƚŸƨƖĦĲШƨƚĲШŔŰШƖƨƖċũШċƖĲċƚ 

ÖƖĤċŰШƚĲƖƻŔĦĲƚШƽŔũũШŰŸƣШĤĲШŰĲĲĬĲĬШŉŸƖШƣőĲШƖĲĬĲƚŔŊŰċƣŔŸŰШċŰĬШÅƨƖċũШfŰĬƨƚƣƖŔċũШыÅfьШŔƚШċШ
ĦŸůƓċƣŔĤũĲШƨƚĲШƽŔƣőШƣőĲШŔŰƣĲƖƚĲĦƣŔŸŰШŸŉШÉÅрΝΣШŸǭШƖċůƓШċŰĬШÉEШ~ƨũũĲŰŔǂШÅĬЯШƣőĲШŊċƚШ
ƚƣċƣŔŸŰШċŰĬШĦŸŰƻĲŰŔĲŰĦĲШƚƣŸƖĲШƚŸƨƣőШŸŉШÉEШ~ƨũũĲŰŔǂШÅĬЯШċŰĬШƣőĲШƓċƖťШѼШƖŔĬĲШũŸƣШƚŸƨƣőĲċƚƣШ
ŸŉШƣőĲШƓƖŸƓĲƖƣŔĲƚШċŰĬШƣőĲШŔŰƣĲƖƚĲĦƣŔŸŰЮ 

ΟЮÅƨƖċũШ9ŸůůĲƖĦŔċũоfŰĬƨƚƣƖŔċũШċŰĬШÑǃƓĲШfffШx ~fÅ?ШÉŔƣĲрÉƓĲĦŔǯĦШ ůĲŰĬůĲŰƣШ
ÅĲƕƨĲƚƣƚЮШEċĦőШŸŉШƣőĲШŉŸũũŸƽŔŰŊШƖĲƕƨŔƖĲůĲŰƣƚШůƨƚƣШĤĲШƚċƣŔƚǯĲĬШŉŸƖШċШ
ƖĲĦŸůůĲŰĬċƣŔŸŰШŉŸƖШċƓƓƖŸƻċũЮ  

ċЮ?ĲůŸŰƚƣƖċƣŔŸŰШŸŉШċŰШƨŰůĲƣШŰĲĲĬШŉŸƖШƣőĲШƓƖŸƓŸƚĲĬШũċŰĬШƨƚĲШĬĲƚŔŊŰċƣŔŸŰШŔŰШƣőĲШ
ƖƨƖċũШċƖĲċЮ  

ũƣőŸƨŊőШŰĲŔƣőĲƖШƣőĲШΞΜΞΠШ9ŸůƓƖĲőĲŰƚŔƻĲШÂũċŰШƨƓĬċƣĲШŰŸƖШŸƣőĲƖШĲǂŔƚƣŔŰŊШƚƣƨĬŔĲƚШ
ŔŰĬŔĦċƣĲШƽőĲƣőĲƖШƣőĲƖĲШŔƚШċŰШĲǂŔƚƣŔŰŊШƨŰůĲƣШŰĲĲĬШŉŸƖШƖƨƖċũШŔŰĬƨƚƣƖŔċũШũċŰĬƚЯШƣőĲШ9ŸƨŰƣǃШ
ĲǂƓĲĦƣƚШƣőċƣШċŰШċĬĬŔƣŔŸŰċũШΞЯΝΡΜШŢŸĤƚШƽŔũũШĤĲШĦƖĲċƣĲĬШŸƻĲƖШƣőĲШŰĲǂƣШΞΜШǃĲċƖƚЯШċŰĬШƣőŔƚШ

https://app.leg.wa.gov/RCW/default.aspx?cite=36.70A.020
https://www.psrc.org/sites/default/files/2022-11/vision-2050-plan.pdf
https://www.kitsap.gov/dcd/PEP%20Documents/Kitsap%20CPPs%20with%20Housing%20Allocations.pdf
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ƖĲĬĲƚŔŊŰċƣŔŸŰШůċǃШőĲũƓШƣŸƽċƖĬШůĲĲƣŔŰŊШƣőĲƚĲШĲůƓũŸǃůĲŰƣШŰĲĲĬƚЮШШ 

ĤЮ?ĲůŸŰƚƣƖċƣŔŸŰШƣőċƣШuŔƣƚċƓШ9ŸƨŰƣǃќƚШƖƨƖċũШĦőċƖċĦƣĲƖШƽŔũũШĤĲШƓƖĲƚĲƖƻĲĬШŸƖШ
ƨŰċǭĲĦƣĲĬШĤǃШƣőĲШĦőċŰŊĲШŸŉШĬĲƚŔŊŰċƣŔŸŰЮ  

ÑőĲШċƓƓũŔĦċŰƣШƽŔũũШŰĲĲĬШƣŸШŉŸũũŸƽШĲǂŔƚƣŔŰŊШĦŸĬĲШƖĲƕƨŔƖĲůĲŰƣƚШċƣШƣőĲШƣŔůĲШŸŉШƣőĲШƚŔƣĲрƨƚĲШ
ƓƖŸƓŸƚċũШċŰĬШƓĲƖůŔƣƣŔŰŊШƓƖŸĦĲƚƚЮШÉƣċǭШŰŸƣĲƚШƣőċƣШƣőĲШƚŔƣĲШŔƚШőĲċƻŔũǃШĲŰĦƨůĤĲƖĲĬШĤǃШ
ĦƖŔƣŔĦċũШċƖĲċƚШċŰĬШŰŸƣĲƚШƣőċƣШƣőĲШċƓƓũŔĦċŰƣƚШċƖĲШċƽċƖĲШŸŉШŔƣШċƚШŰŸƣĲĬШŔŰШƣőĲШÉEÂ Ш
EŰƻŔƖŸŰůĲŰƣċũШ9őĲĦťũŔƚƣЮШ 

ÂĲƖШƣőĲШċƓƓũŔĦċƣŔŸŰЯШ7ƨƖũĲǃШ9ƖĲĲťШċŰĬШŔƣƚШƖĲƕƨŔƖĲĬШĤƨǭĲƖШƽŔũũШƓƖŸƻŔĬĲШċŰШĲǭĲĦƣŔƻĲШ
ŰċƣƨƖċũũǃШƻĲŊĲƣċƣĲĬШċƖĲċШƣŸШƚĦƖĲĲŰШċŰĬШůŔŰŔůŔǍĲШƓŸƣĲŰƣŔċũШĦŸŰǰŔĦƣƚЮШ[ƨƖƣőĲƖůŸƖĲЯШ7ƨƖũĲǃШ
9ƖĲĲťШƽŔũũШƚĲƖƻĲШċƚШċШĤċƖƖŔĲƖШƣŸШŉƨƖƣőĲƖШĲǂƓċŰƚŔŸŰШŸŉШÅƨƖċũШ9ŸůůĲƖĦŔċũШŸƖШÅƨƖċũШfŰĬƨƚƣƖŔċũШ
ǍŸŰŔŰŊШŔŰШƣőĲШċƖĲċЮШ 

ĦЮ?ĲůŸŰƚƣƖċƣŔŸŰШƣőċƣШƣőĲШƓƖŸƓŸƚĲĬШĬĲƚŔŊŰċƣŔŸŰШƽŔũũШƓƖŔŰĦŔƓċũũǃШƚĲƖƻĲШƣőĲШƖƨƖċũШ
ċƖĲċЮ 

ÑőĲШċƓƓũŔĦċŰƣШőċƚШƚƣċƣĲĬШƣőċƣШŸƻĲƖШΞΡЯΜΜΜШƓĲŸƓũĲШũŔƻĲШƽŔƣőŔŰШċШǯƻĲрůŔũĲШƖċĬŔƨƚШŸŉШƣőĲШ
~ƨũũĲŰŔǂтÉÅрΝΣШŔŰƣĲƖĦőċŰŊĲЯШƽőŔĦőШĬĲůŸŰƚƣƖċƣĲƚШƣőċƣШƣőĲШƓƖŸƓŸƚĲĬШĬĲƚŔŊŰċƣŔŸŰШƽŔũũШ
ƓƖŔŰĦŔƓċũũǃШƚĲƖƻĲШƣőĲШƖƨƖċũШċƖĲċШĤǃШůĲĲƣŔŰŊШƣőĲШŰĲĲĬƚШŸŉШƣőŔƚШĲƚƣċĤũŔƚőĲĬШƖƨƖċũШƓŸƓƨũċƣŔŸŰШ
ċŰĬШƚƨƓƓŸƖƣŔŰŊШŰĲċƖĤǃШƖƨƖċũШĤƨƚŔŰĲƚƚĲƚШċŰĬШƚĲƖƻŔĦĲƚЮ 

ĬЮ?ĲůŸŰƚƣƖċƣŔŸŰШƣőċƣШċƓƓƖŸƓƖŔċƣĲШƖƨƖċũШƚĲƖƻŔĦĲƚШċƖĲШċƻċŔũċĤũĲШыŔЮĲЮЯШƽċƣĲƖЯШ
ƚĲƽĲƖċŊĲЯШĲƣĦЮьШċŰĬШƣőċƣШƨƖĤċŰШƚĲƖƻŔĦĲƚШƽŔũũШŰŸƣШĤĲШƖĲƕƨŔƖĲĬШŉŸƖШƣőĲШƓƖŸƓŸƚĲĬШ
ĬĲƚŔŊŰċƣŔŸŰЮ 

ÂĲƖШƣőĲШċƓƓũŔĦċŰƣќƚШEŰƻŔƖŸŰůĲŰƣċũШ9őĲĦťũŔƚƣЯШƓƨĤũŔĦШƽċƣĲƖШŔƚШċƻċŔũċĤũĲШƣŸШƣőĲШƚŔƣĲШŉƖŸůШ
ìċƚőŔŰŊƣŸŰШìċƣĲƖШ9ŸЮШÑőĲШƚŔƣĲШƽŔũũШĤĲШĬĲƻĲũŸƓĲĬШƽŔƣőШŸŰрƚŔƣĲШƚĲƓƣŔĦШƚǃƚƣĲůƚШƣŸШĤĲШ
ĬĲƚŔŊŰĲĬШċƣШƣőĲШƣŔůĲШŸŉШċШƚŔƣĲШĬĲƻĲũŸƓůĲŰƣШƓƖŸƓŸƚċũЮШ 

ÂĲƖШƣőĲШċƓƓũŔĦċƣŔŸŰЯШƣőĲƖĲШƽŔũũШĤĲШŰŸШĬĲůċŰĬШŉŸƖШƨƖĤċŰШŉċĦŔũŔƣŔĲƚШċŰĬШƨƖĤċŰШƚĲƖƻŔĦĲƚЮШ 

ĲЮ?ĲůŸŰƚƣƖċƣŔŸŰШƣőċƣШƣőĲШƓƖŸƓŸƚċũШŔƚШĦŸŰƣŔŊƨŸƨƚШƣŸШĲǂŔƚƣŔŰŊШŔŰĬƨƚƣƖŔċũШŸƖШ
ĦŸůůĲƖĦŔċũШǍŸŰŔŰŊЮШыEǂĦĲƓƣŔŸŰƚШƣŸШƣőŔƚШƓŸũŔĦǃШůƨƚƣШĬĲůŸŰƚƣƖċƣĲШċШƨŰŔƕƨĲШŸƖШ
ĲǂĦĲƓƣŔŸŰċũШŰĲĲĬШŉŸƖШƣőĲШƓƖŸƓŸƚĲĬШũċŰĬШƨƚĲШĬĲƚŔŊŰċƣŔŸŰЮь 

fůůĲĬŔċƣĲũǃШƣŸШƣőĲШƚŸƨƣőЯШŸŰШƣőĲШƚŸƨƣőШƚŔĬĲШŸŉШƣőĲШŔŰƣĲƖƚĲĦƣŔŸŰШŸŉШÉEШ~ƨũũĲŰŔǂШÅĬШċŰĬШÉÅр
ΝΣЯШƣőĲƖĲШċƖĲШƚĲƻĲƖċũШÅƨƖċũШfŰĬƨƚƣƖŔċũШǍŸŰĲĬШƓċƖĦĲũƚШĬĲƻĲũŸƓĲĬШƽŔƣőШċШůċƖťĲƣЯШŊċƚШ
ƚƣċƣŔŸŰЯШƓċƖťШċŰĬШƖŔĬĲЯШċŰĬШĦċƖШƖĲƓċŔƖШĦĲŰƣĲƖЮШ§ƣőĲƖШƓċƖĦĲũƚШƣŸШƣőĲШƚŸƨƣőШċŰĬШƽĲƚƣШċƖĲШ
ǍŸŰĲĬШÅƨƖċũШÂƖĲƚĲƖƻċƣŔŸŰШċŰĬШċƖĲШĬĲƻĲũŸƓĲĬШƽŔƣőШƚŔŰŊũĲШŉċůŔũǃШƖĲƚŔĬĲŰĦĲƚЮШ§ŰШƣőĲШĲċƚƣШ
ƚŔĬĲШŸŉШÉÅрΝΣЯШƓƖŸƓĲƖƣŔĲƚШċƖĲШǍŸŰĲĬШÅƨƖċũШÅĲƚŔĬĲŰƣŔċũШċŰĬШċƖĲШĬĲƻĲũŸƓĲĬШƽŔƣőШƚŔŰŊũĲШ
ŉċůŔũǃШƨƚĲƚЮШ ШůŔŰŔрƽċƖĲőŸƨƚĲШĦĲŰƣĲƖШŸŰШÅfрǍŸŰĲĬШƓƖŸƓĲƖƣǃШŔƚШċƓƓƖŸǂŔůċƣĲũǃШΜЮΞΡШůŔũĲШ
ƣŸШƣőĲШŰŸƖƣőШŸŰШƣőĲШĲċƚƣШƚŔĬĲШŸŉШÉÅрΝΣЮШÑőĲШƚŔƣĲШŔƚШċƓƓƖŸǂŔůċƣĲũǃШΜЮΦШůŔũĲШƚŸƨƣőШŸŉШƣőĲШÂŸƖƣШ
§ƖĦőċƖĬШÖ] Ю  
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ÑőƖĲĲШŸŉШƣőĲШǯƻĲШƓċƖĦĲũƚШċƖĲШƚŔŊŰŔǯĦċŰƣũǃШĲŰĦƨůĤĲƖĲĬШĤǃШĦƖŔƣŔĦċũШċƖĲċƚШċŰĬШĤƨǭĲƖƚЮШfƣШŔƚШ
ƨŰťŰŸƽŰШőŸƽШůƨĦőШŸŉШƣőĲШƓƖŸƓĲƖƣǃШƽŔũũШĤĲШƚƨĤŢĲĦƣШƣŸШĦƖŔƣŔĦċũШċƖĲċШċŰĬШĤƨǭĲƖШ
ĬĲƻĲũŸƓůĲŰƣШĦŸŰƚƣƖċŔŰƣƚЮШÅĲĬĲƻĲũŸƓůĲŰƣШŸŉШƣőĲШƓċƖĦĲũƚШƽŸƨũĬШĦŸůƓũǃШƽŔƣőШƣőĲШĦƨƖƖĲŰƣШ
ĦƖŔƣŔĦċũШċƖĲċШŸƖĬŔŰċŰĦĲШċŰĬШŸƣőĲƖШuŔƣƚċƓШ9ŸƨŰƣǃШ9ŸĬĲШƚƣċŰĬċƖĬƚЮШ 

ŉЮ?ĲůŸŰƚƣƖċƣŔŸŰШƣőċƣШƣőĲШƓƖŸƓĲƖƣǃШŔƚШƚŔǍĲĬШċƓƓƖŸƓƖŔċƣĲũǃШŉŸƖШƣőĲШƓƖŸƓŸƚĲĬШũċŰĬШƨƚĲШ
ĬĲƚŔŊŰċƣŔŸŰЮ  

ÑőĲШċƓƓũŔĦċŰƣШƽŔũũШŰĲĲĬШƣŸШŉŸũũŸƽШĲǂŔƚƣŔŰŊШĦŸĬĲШƖĲƕƨŔƖĲůĲŰƣƚШċƣШƣőĲШƣŔůĲШŸŉШƣőĲШƚŔƣĲрƨƚĲШ
ƓƖŸƓŸƚċũШċŰĬШƓĲƖůŔƣƣŔŰŊШƓƖŸĦĲƚƚЮШÉƣċǭШŰŸƣĲƚШƣőċƣШƣőĲШƚŔƣĲШŔƚШőĲċƻŔũǃШĲŰĦƨůĤĲƖĲĬШĤǃШ
ĦƖŔƣŔĦċũШċƖĲċƚШċŰĬШŰŸƣĲƚШƣőċƣШƣőĲШċƓƓũŔĦċŰƣƚШċƖĲШċƽċƖĲШŸŉШŔƣШċƚШŰŸƣĲĬШŔŰШƣőĲШÉEÂ Ш
EŰƻŔƖŸŰůĲŰƣċũШ9őĲĦťũŔƚƣЮШШÑőĲƖĲШŔƚШċШĦŸŰĦĲƖŰШƣőċƣШƣőĲƚĲШĲŰƻŔƖŸŰůĲŰƣċũШĦŸŰƚƣƖċŔŰƣƚШƽŔũũШ
ũŔůŔƣШƣőĲШĬĲƻĲũŸƓůĲŰƣШċŰĬоŸƖШƣőĲШĬĲƻĲũŸƓůĲŰƣШƽŸƨũĬШŰĲĲĬШĤƨǭĲƖШƖĲĬƨĦƣŔŸŰƚШƣŸШĦƖĲċƣĲШ
ƻŔċĤũĲШĦŸůůĲƖĦŔċũШƨƚĲƚЮШ 

ÂĲƖШƣőĲШċƓƓũŔĦċƣŔŸŰЯШ7ƨƖũĲǃШ9ƖĲĲťШċŰĬШŔƣƚШƖĲƕƨŔƖĲĬШĤƨǭĲƖШƽŔũũШƓƖŸƻŔĬĲШċŰШĲǭĲĦƣŔƻĲШ
ŰċƣƨƖċũũǃШƻĲŊĲƣċƣĲĬШċƖĲċШƣŸШƚĦƖĲĲŰШċŰĬШůŔŰŔůŔǍĲШƓŸƣĲŰƣŔċũШĦŸŰǰŔĦƣƚЮШ[ƨƖƣőĲƖůŸƖĲЯШ7ƨƖũĲǃШ
9ƖĲĲťШƽŔũũШƚĲƖƻĲШċƚШċШĤċƖƖŔĲƖШƣŸШŉƨƖƣőĲƖШĲǂƓċŰƚŔŸŰШŸŉШÅƨƖċũШ9ŸůůĲƖĦŔċũШŸƖШÅƨƖċũШfŰĬƨƚƣƖŔċũШ
ǍŸŰŔŰŊШŔŰШƣőĲШċƖĲċЮШ 

ŊЮ?ĲůŸŰƚƣƖċƣŔŸŰШƣőċƣШƣőĲƖĲШŔƚШċШũċĦťШŸŉШċƓƓƖŸƓƖŔċƣĲũǃШĬĲƚŔŊŰċƣĲĬШċŰĬШċƻċŔũċĤũĲШ
ƚŔƣĲƚШƽŔƣőŔŰШƣőĲШƻŔĦŔŰŔƣǃЮ 

fŰШƣőĲШÅ9§ШǍŸŰĲЯШċƚШŸŉШ ƨŊƨƚƣШΞΜΞΡЯШΞΦЮΦШċĦƖĲƚШыΝΣӖьШċƖĲШƨŰĬĲƻĲũŸƓĲĬШũċŰĬЯШċŰĬШΞΞӖШ
 ċƖĲШŔŰШƖĲƚŔĬĲŰƣŔċũШũċŰĬШƨƚĲЯШŸŉШƣőĲШƣŸƣċũШΝΥΞЮΝШċĦƖĲƚШŔŰШƣőĲШÅ9§ШǍŸŰĲЮ 

9§ 9xÖÉf§  

[ŔŰĬŔŰŊƚШŸŉШ[ċĦƣ 

ΝЮ ƓƓũŔĦċƣŔŸŰЮШÑőĲШċƓƓũŔĦċŰƣƚЯШsĲǭШÉƣŸťĲƚШċŰĬШ9ƖċŔŊШ9ċůĤĲũũЯШŸƽŰĲƖƚШŸŉШƣőĲШƚƨĤŢĲĦƣШ
ƓƖŸƓĲƖƣŔĲƚЯШċŰĬШƖĲƓƖĲƚĲŰƣċƣŔƻĲЯШìŔũũŔċůШÂċũůĲƖЯШƚƨĤůŔƣƣĲĬШƣőĲШċƓƓũŔĦċƣŔŸŰШƣŸШuŔƣƚċƓШ
9ŸƨŰƣǃШŸŰШsƨŰĲШΝΡЯШΞΜΞΞЮШ 

ΞЮ ÅĲƕƨĲƚƣЮШÑőĲШċƓƓũŔĦċŰƣШƚĲĲťƚШċШ9ŸůƓƖĲőĲŰƚŔƻĲШÂũċŰШ ůĲŰĬůĲŰƣШƣŸШĦőċŰŊĲШƣőĲШĦƨƖƖĲŰƣШ
ǍŸŰŔŰŊШŸŉШǯƻĲШƓċƖĦĲũƚШŉƖŸůШÅÂШƣŸШÅ9§ЮШШ 

ΟЮ xŸĦċƣŔŸŰЮШÑőĲШƓċƖĦĲũƚШċƖĲШũŸĦċƣĲĬШċũŸŰŊШÉEШ~ƨũũĲŰŔǂШÅĬЮШ 
ΠЮ ÉƨƖƖŸƨŰĬŔŰŊƚШƨƚĲЮШÑőĲШƓċƖĦĲũƚШċƖĲШƚƨƖƖŸƨŰĬĲĬШĤǃШÉÅрΝΣЯШŊċƚШƚƣċƣŔŸŰШċŰĬШĦŸŰƻĲŰŔĲŰĦĲШ
ƚƣŸƖĲЯШƓċƖťШċŰĬШƖŔĬĲШũŸƣЯШċŰĬШƚŔŰŊũĲрŉċůŔũǃШƖĲƚŔĬĲŰĦĲƚЮ 

ΡЮ 9ƨƖƖĲŰƣШÖƚĲЮШÑőĲШƚƨĤŢĲĦƣШƓƖŸƓĲƖƣŔĲƚШĦƨƖƖĲŰƣũǃШőċƻĲШċШƚŔŰŊũĲрŉċůŔũǃШƖĲƚŔĬĲŰĦĲШċŰĬШċШ
ůŸĤŔũĲШőŸůĲШŸŰШƚĲƓċƖċƣĲШƓċƖĦĲũƚЯШċŰĬШƣőĲШƖĲůċŔŰŔŰŊШŔƚШŉŸƖĲƚƣĲĬЮШ 

ΣЮ ĬŢċĦĲŰƣШǍŸŰŔŰŊЮШĬŢċĦĲŰƣШƓƖŸƓĲƖƣŔĲƚШċƖĲШǍŸŰĲĬШÅƨƖċũШÂƖŸƣĲĦƣĲĬЯШÅƨƖċũШfŰĬƨƚƣƖŔċũЯШċŰĬШ
ÅƨƖċũШÅĲƚŔĬĲŰƣŔċũЮШ 

ΤЮ ÅŸċĬШÑǃƓĲЮШÑőĲШƓƖŸƓĲƖƣǃШŔƚШũŸĦċƣĲĬШŸŰШÉEШ~ƨũũŔŰŔǂШÅŸċĬЯШċШĦŸƨŰƣǃШƖŸċĬЯШċŰĬШċĬŢƨŰĦƣШƣŸШ
ÉÅрΝΣЯШċШƚƣċƣĲШőŔŊőƽċǃЮШ 
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ΥЮ 9ƖŔƣŔĦċũШ ƖĲċƚЮШÑőĲШ7ƨŔũĬŔŰŊШxŔůŔƣċƣŔŸŰƚШтШ9ƖŔƣŔĦċũШ ƖĲċƚШ~ċƓШƚőŸƽƚШƣőĲШƚŸƨƣőĲċƚƣШċŰĬШ
ũċƖŊĲШŰŸƖƣőĲċƚƣШƓċƖĦĲũШċƖĲШőĲċƻŔũǃШĲŰĦƨůĤĲƖĲĬШĤǃШĦƖŔƣŔĦċũШċƖĲċƚЮШ7ƨƖũĲǃШ9ƖĲĲťЯШċШÑǃƓĲШ[Ш
ÉƣƖĲċůƚШƖƨŰƚШƣőƖŸƨŊőШƣőĲƚĲШƓƖŸƓĲƖƣŔĲƚШƽŔƣőŔŰШċШůċƓƓĲĬШƽĲƣũċŰĬШĦŸƖƖŔĬŸƖЮШƖĲċƚШŸŉШ
ƚĲŔƚůŔĦШċŰĬШŊĲŸũŸŊŔĦШőċǍċƖĬƚШċƖĲШŸŰШƣőƖĲĲШŸŉШƣőĲШǯƻĲШƓƖŸƓĲƖƣŔĲƚЮ 

ΦЮ ÅƨƖċũШÉĲƖƻŔĦĲƚЮШÂƖŸƓŸƚĲĬШĬĲƻĲũŸƓůĲŰƣШƽŸƨũĬШĤĲШƖĲƕƨŔƖĲĬШƣŸШĤĲШĦŸŰƚŔƚƣĲŰƣШƽŔƣőШƖƨƖċũШ
ũĲƻĲũƚШŸŉШƚĲƖƻŔĦĲЮШ 

9ŸŰĦũƨƚŔŸŰШŸŉШxċƽ 

ƓƓƖŸƻċũо?ĲŰŔċũШыŔŰШƓƖŸŊƖĲƚƚь 

ÑőĲШċƓƓũŔĦċƣŔŸŰШőċƚШĤĲĲŰШĲƻċũƨċƣĲĬШŉŸƖШĦŸŰƚŔƚƣĲŰĦǃШƽŔƣőШƣőĲШìċƚőŔŰŊƣŸŰШÉƣċƣĲШ]ƖŸƽƣőШ
~ċŰċŊĲůĲŰƣШ ĦƣШы]~ ьЯШuŔƣƚċƓШ9ŸƨŰƣǃƽŔĬĲШÂũċŰŰŔŰŊШÂŸũŔĦŔĲƚЯШċŰĬШƣőĲШuŔƣƚċƓШ9ŸƨŰƣǃШ
9ŸůƓƖĲőĲŰƚŔƻĲШÂũċŰЮШÑőĲШċƓƓũŔĦċŰƣƚШƖĲƕƨĲƚƣШċШ9ŸůƓƖĲőĲŰƚŔƻĲШÂũċŰШ ůĲŰĬůĲŰƣШċŰĬШƖĲǍŸŰĲШŸŉШ
ǯƻĲШƓċƖĦĲũƚШŉƖŸůШÅƨƖċũШÂƖŸƣĲĦƣŔŸŰШыÅÂьШƣŸШÅƨƖċũШ9ŸůůĲƖĦŔċũШыÅ9§ьШǍŸŰŔŰŊЮ 

ÑőĲШƚƨĤŢĲĦƣШƓƖŸƓĲƖƣŔĲƚШċƖĲШũŸĦċƣĲĬШċũŸŰŊШÉEШ~ƨũũĲŰŔǂШÅŸċĬЯШċĬŢċĦĲŰƣШƣŸШÉÅрΝΣЯШċŰĬШƚƨƖƖŸƨŰĬĲĬШ
ĤǃШċШůŔǂШŸŉШƖƨƖċũШĦŸůůĲƖĦŔċũЯШŔŰĬƨƚƣƖŔċũЯШċŰĬШƖĲƚŔĬĲŰƣŔċũШƨƚĲƚЮШÑőĲШċƖĲċШŔŰĦũƨĬĲƚШċШŊċƚШƚƣċƣŔŸŰЯШ
ĦŸŰƻĲŰŔĲŰĦĲШƚƣŸƖĲЯШƓċƖťрċŰĬрƖŔĬĲШŉċĦŔũŔƣǃЯШċŰĬШƖƨƖċũШőŸůĲƚЯШƽőŔĦőШŊĲŰĲƖċũũǃШƚƨƓƓŸƖƣШƣőĲШŔŰƣĲŰƣШ
ŸŉШƣőĲШÅ9§ШĬĲƚŔŊŰċƣŔŸŰШƽőĲŰШċƓƓũŔĲĬШŔŰШċШũŔůŔƣĲĬЯШƖƨƖċũрƚĲƖƻŔŰŊШĦċƓċĦŔƣǃЮ 

cŸƽĲƻĲƖЯШĦƖŔƣŔĦċũШċƖĲċШĦŸŰƚƣƖċŔŰƣƚШƚŔŊŰŔǯĦċŰƣũǃШũŔůŔƣШƣőĲШĬĲƻĲũŸƓċĤŔũŔƣǃШŸŉШƚŸůĲШŸŉШƣőĲШƓċƖĦĲũƚЮШ
ÑőĲШŰŸƖƣőĲċƚƣШƓċƖĦĲũШċŰĬШƓċƖƣƚШŸŉШƣőĲШƚŸƨƣőĲċƚƣĲƖŰШƓċƖĦĲũШċƖĲШőĲċƻŔũǃШĲŰĦƨůĤĲƖĲĬШĤǃШůċƓƓĲĬШ
ƽĲƣũċŰĬƚЯШ7ƨƖũĲǃШ9ƖĲĲťШыċШÑǃƓĲШ[ШƚƣƖĲċůьЯШċŰĬШċƖĲċƚШŸŉШƚĲŔƚůŔĦШċŰĬШŊĲŸũŸŊŔĦШőċǍċƖĬƚЮШ 

fŰШƓċƖƣŔĦƨũċƖЯШƣőĲШŰŸƖƣőĲċƚƣĲƖŰШƓċƖĦĲũШƓƖĲƚĲŰƣƚШċШƚƨĤƚƣċŰƣŔċũШĲŰƻŔƖŸŰůĲŰƣċũШĦŸŰƚƣƖċŔŰƣЯШůċťŔŰŊШ
ŔƣШƨŰƚƨŔƣċĤũĲШŉŸƖШĦŸůůĲƖĦŔċũШƖĲǍŸŰŔŰŊЮШÅĲůŸƻŔŰŊШƣőŔƚШƓċƖĦĲũШŉƖŸůШƣőĲШƓƖŸƓŸƚċũШƽŸƨũĬШŔůƓƖŸƻĲШ
ŸƻĲƖċũũШĦŸŰƚŔƚƣĲŰĦǃШƽŔƣőШƣőĲШ9ŸƨŰƣǃќƚШĦƖŔƣŔĦċũШċƖĲċƚШƓŸũŔĦŔĲƚШċŰĬШƓƖĲƚĲƖƻĲШŔůƓŸƖƣċŰƣШ
ĲŰƻŔƖŸŰůĲŰƣċũШƖĲƚŸƨƖĦĲƚЮШ 

ÑŸШŔůƓƖŸƻĲШƣőĲШƓŸƣĲŰƣŔċũШŉŸƖШůĲċŰŔŰŊŉƨũШĬĲƻĲũŸƓůĲŰƣШƨŰĬĲƖШƣőĲШÅ9§ШĬĲƚŔŊŰċƣŔŸŰЯШċŊŊƖĲŊċƣŔŸŰШ
ŸŉШƣőĲШƖĲůċŔŰŔŰŊШƓċƖĦĲũƚШŔƚШċĬƻŔƚċĤũĲЮШ9ŸŰƚŸũŔĬċƣŔŰŊШƓċƖĦĲũƚШƽŸƨũĬШŔŰĦƖĲċƚĲШƣőĲШƨƚċĤũĲШċƖĲċШĤǃШ
ƖĲůŸƻŔŰŊШŔŰĬŔƻŔĬƨċũШũŸƣШũŔŰĲШƚĲƣĤċĦťƚЯШůŔŰŔůŔǍĲШŉƖċŊůĲŰƣĲĬШĬĲƻĲũŸƓůĲŰƣЯШċŰĬШƚƨƓƓŸƖƣШůŸƖĲШ
ĲǭŔĦŔĲŰƣШƨƚĲШŸŉШŔŰŉƖċƚƣƖƨĦƣƨƖĲШĦŸŰƚŔƚƣĲŰƣШƽŔƣőШƖƨƖċũШƚĲƖƻŔĦĲШũĲƻĲũƚЮ 

ÅĲĦŸůůĲŰĬċƣŔŸŰ 

7ċƚĲĬШŸŰШƣőĲШ[ŔŰĬŔŰŊƚШŸŉШ[ċĦƣШċŰĬШƣőĲШ9ŸŰĦũƨƚŔŸŰШŸŉШxċƽЯШƚƣċǭШƖĲĦŸůůĲŰĬШĦŸŰĬŔƣŔŸŰċũШ
ċƓƓƖŸƻċũШŸŉШƣőĲШƖĲƕƨĲƚƣĲĬШ9ŸůƓƖĲőĲŰƚŔƻĲШÂũċŰШ ůĲŰĬůĲŰƣШċŰĬШƖĲǍŸŰĲШŸŉШƣőĲШƚƨĤŢĲĦƣШ
ƓƖŸƓĲƖƣŔĲƚШŉƖŸůШÅÂШƣŸШÅ9§ЯШ ÂÂрf?ШÉÑ§uEÉо9 ~Â7ExxЯШƽŔƣőШƣőĲШŉŸũũŸƽŔŰŊШĦŸŰĬŔƣŔŸŰƚа 
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ΞЮ ÅĲůŸƻċũШŸŉШ ŸƖƣőĲċƚƣĲƖŰШÂċƖĦĲũаШÑőĲШŰŸƖƣőĲċƚƣĲƖŰШƓċƖĦĲũШыΞΠΞΟΜΝрΞрΜΞΠрΞΜΜΥьЯШĬƨĲШƣŸШ
ŔƣƚШőĲċƻǃШĲŰĦƨůĤƖċŰĦĲШĤǃШƽĲƣũċŰĬƚЯШƚƣƖĲċůШĦŸƖƖŔĬŸƖƚЯШċŰĬШŊĲŸũŸŊŔĦШőċǍċƖĬƚЯШƚőċũũШĤĲШ
ƖĲůŸƻĲĬШŉƖŸůШƣőĲШƖĲǍŸŰĲШƖĲƕƨĲƚƣЮ 

ΟЮ ĬƻŔƚŸƖǃШтШÂċƖĦĲũШ ŊŊƖĲŊċƣŔŸŰаШÉƣċǭШƚƣƖŸŰŊũǃШċĬƻŔƚĲƚШċŊŊƖĲŊċƣŔŸŰШŸŉШƣőĲШƖĲůċŔŰŔŰŊШ
ƓċƖĦĲũƚШƣŸШĦƖĲċƣĲШċШůŸƖĲШŉƨŰĦƣŔŸŰċũШċŰĬШĤƨŔũĬċĤũĲШċƖĲċШƣőċƣШƚƨƓƓŸƖƣƚШĦŸőĲƚŔƻĲШƚŔƣĲШ
ƓũċŰŰŔŰŊШċŰĬШĲǭŔĦŔĲŰƣШŔŰŉƖċƚƣƖƨĦƣƨƖĲШƨƚĲЮШìőŔũĲШŰŸƣШċШŉŸƖůċũШƖĲƕƨŔƖĲůĲŰƣШŸŉШƣőĲШƖĲǍŸŰĲЯШ
ƣőŔƚШůĲċƚƨƖĲШƽŸƨũĬШĲŰőċŰĦĲШĬĲƻĲũŸƓůĲŰƣШŉĲċƚŔĤŔũŔƣǃЮ 
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ÑÑ 9c~E ÑÉ 
ƣƣċĦőůĲŰƣШ9рΝШтШΞΜΞΟШ ĲƖŔċũШfůċŊĲƖǃШ~ċƓ 

ƣƣċĦőůĲŰƣШ9рΞаШ7ƨŔũĬŔŰŊШxŔůŔƣċƣŔŸŰƚШтШ9ƖŔƣŔĦċũШ ƖĲċƚШ~ċƓ 

ƣƣċĦőůĲŰƣШ9рΟаШ9ƨƖƖĲŰƣШxċŰĬШÖƚĲШ~ċƓ 

ƣƣċĦőůĲŰƣШ9рΠаШ9ƨƖƖĲŰƣШüŸŰŔŰŊ 

ƣƣċĦőůĲŰƣШ9рΡаШÂƖŸƓŸƚĲĬШüŸŰŔŰŊ 
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ƣƣċĦőůĲŰƣШ9рΝаШΞΜΞΟШ ĲƖŔċũШfůċŊĲƖǃШ~ċƓ 

  


