
5OUNTX�5OMMKSSKONGRS &/,*5,+�(--.*.)/4#�$2)3+�2-�%26157�%200.44.21,34

K^cP[�ITeT]dT #,*,0�D

K^cP[�=g_T]bT #.*2-�D

K^cP[�9dSVTc�

;WP]VT
#,*/1�D

K^cP[�>K= -0*0,

*(*) *(** *(*+ *(*,�CB6�;UNG *(*,�4UFIGT *(*-�4UFIGT 5JDNIG

ADLDRKGS�DNF�

4GNGHKTS
#-(14.(-.- #-(23-(200 #-(1/5(454 #541(5.3 #-(531(-2. #.(..-(/35 #.02(.-3

6KSERGTKONDRX�

APGNF
#-4(0.1 #..(350 #00(-0, #-3(430 #-4(/,, #/2(,,, #-3(3,,

>TJGR #-3.(314 #.,1(412 #.0/(112 #-,2(4-- #.23(110 #/05(1,2 #4-(51.

#,#,

#1,,(,,,

#-(,,,(,,,

#-(1,,(,,,

#.(,,,(,,,

#.(1,,(,,,

#/(,,,(,,,

.,.- .,.. .,./ .,.0�OK<�Bd]T .,.0�9dSVTc .,.1�9dSVTc

AUMMDRX�OH�7WPGNSGS

KaP]bUTab�Fdc

A]cTaUd]S�GPh\T]cb

DXbRT[[P]T^db

=g_T]SXcdaTb

A]cTaV^eTa]\T]cP[

GPh\T]cb

JTaeXRTb

Jd__[XTb

JP[PaXTb�P]S�9T]TUXcb

=KSSKON2�CXcbP_�;^d]ch�V^eTa]\T]c�TgXbcb�c^�_a^cTRc�P]S�_a^\^cT�cWT�bPUTch(�

WTP[cW(�P]S�fT[UPaT�̂ U�̂ da�RXcXiT]b�X]�P]�TUUXRXT]c(�PRRTbbXQ[T(�P]S�TUUTRcXeT�\P]]Ta*

<GIKSLDTKVG�

DNF�7WGEUTKVG�

3UTJORKTX%�

)(($

?ROIRDMS

-.-.

-.*1

-/-/

-/*1

-0-0

-0*1

Jd\�^U

.,.-

Jd\�^U

.,..

Jd\�^U

.,./

Jd\�̂ U

.,.0

Jd\�^U

.,.1

BOTDL�8B7



Jd\\Pah Kh_T

.,.0

9dSVTc ;WP]VT

.,.1

9dSVTc <TbRaX_cX^]

JP[PaXTb P]S

9T]TUXcb

JP[PaXTb P]S 9T]TUXcb
#-(531(-2.

#--,(.-3 JcPcdb Hd^ JP[PaXTb $ 9T]TUXcb

#-/2(,,, G^[XRh 8]P[hbc ) DXS .,.0

#.(..-(/35

<XbRaTcX^]Pah

J_T]S

Jd__[XTb
#2(1,,

#-(5,, Ga^YTRc^a( ;T[[ GW^]Tb $ DXbR* Jd__[XTb 8SYdbc\T]cb

#4(0,,

<XbRaTcX^]Pah

J_T]S

JTaeXRTb
#--(4,,

#-1(4,, KaPX]X]V( J^UcfPaT(

JcPUU DX[TPVT A])<XbcaXRc DTTcX]Vb

#.3(2,,

<XbRaTcX^]Pah

J_T]S

A]cTaV^eTa]\T]cP[

GPh\T]cb
#,

#,

<XbRaTcX^]Pah

J_T]S

DXbRT[[P]T^db

=g_T]SXcdaTb
#,

#,

FcWTa A]cTaUd]S GPh\T]cb #.23(110

#.1(/-2 A]bdaP]RT

#1(/3- AJ IPcTb

#1-(.21 >PRX[XcXTb DPX]cT]P]RT

#/05(1,2

FcWTa KaP]bUTab Fdc #,

#,

9RDNF BOTDL #*%*.)%(). #+,-%0.1 #*%.(.%00-

5OUNTX 5OMMKSSKONGRS & 4UFIGT @GQUGST



5OUNTX�5OMMKSSKONGRS >d]S�Kh_T6�?T]TaP[�>d]S #*'.)�=

<GIKSLDTKVG�DNF�7WGEUTKVG�3UTJORKTX 9dSVTc�;WP]VT6 #/01(425

?URPOSG

ATRDTGIX

@GSULTS

*(*) *(** *(*+ *(*,�CB6�;UNG *(*,�4UFIGT *(*-�4UFIGT

@GVGNUG #5,(341 #12(2/, #/3(5.. #-4(235 #02(1,, #0,(,,,

7WPGNSG #-(33/(/,1 #-(5,,(.50 #-(4.3(150 #-(--,(2-. #.(.2-(,-2 #.(2,2(441

BOTDL�8B7 -/*,4 -/*,4 -/*., -0*0, -0*0,

KWT�cWaTT)\T\QTa�9^PaS�̂ U�;^d]ch�;^\\XbbX^]Tab�Xb�cWT�TgTRdcXeT�P]S�[TVXb[PcXeT�PdcW^aXch�̂ U�R^d]ch�V^eTa]\T]c*��KWT�9^PaS�

^eTabTTb�̂ _TaPcX^]b(�bTcb�_^[XRXTb(�T]PRcb�R^ST(�P]S�PS^_cb�QdSVTcb�cWPc�VdXST�cWT�ST[XeTah�̂ U�bTaeXRTb(�P]S�bd__^ac�cWT�

$y�x��°} wp}}pyx Ux[ �p}pyx¯  #yU|[ w\wV\|} Uv}y }\|�\ yx }�U���y|pv� |\{�p|\[ \��\|xUv VyU|[} Ux[ Wywwp}}pyx}¬ z|ywy�\ �o\ 

;^d]ch%b�X]cTaTbcb�X]�bcPcT�P]S�aTVX^]P[�PUUPXab(�P]S�f^aZ�R^[[PQ^aPcXeT[h�fXcW�̂ cWTa�R^d]ch�P]S�RXch�T[TRcTS�̂ UUXRXP[b*��KWT�

$ywwp}}pyx\|}° /]]pW\¼} V�[m\� p} zU|� y] �o\ $y�x��°} m\x\|Uv ]�x[ Ux[ pxWv�[\} �o\ $y�x�� "[wpxp}�|U�y|¬ %\z��� $y�x�� 

8S\X]XbcaPc^a(�;[TaZ�̂ U�cWT�9^PaS(�M^[d]cTTa�;^^aSX]Pc^a(�<=A�;^^aSX]Pc^a(�GdQ[XR�A]U^a\PcX^]�FUUXRTa(�G^[XRh�8]P[hbcb(�P]S�

^UUXRT�bd__^ac�bcPUU*�KWXb�bcPUU�P[b^�_a^eXSTb�PS\X]XbcaPcXeT�bTaeXRTb�U^a�cWT�9^PaS�̂ a�=`dP[XiPcX^]�P]S�9^d]SPah�ITeXTf�9^PaSb*�

KWT�9^PaS�SXaTRcb�cWT�;^d]ch�8S\X]XbcaPc^a�fW^�\P]PVTb�cWT�@d\P]�JTaeXRTb(�GdQ[XR�N^aZb(�;^\\d]Xch�<TeT[^_\T]c(�GPaZb(�

A]U^a\PcX^]�JTaeXRTb(�@d\P]�ITb^daRTb(�8S\X]XbcaPcXeT�JTaeXRTb(�DTSXRP[�=gP\X]Ta�P]S�>PRX[XcXTb�ST_Pac\T]cb*��KWT�9^PaS�

UPRX[XcPcTb�R^\\d]Xch�T]VPVT\T]c(�̂ dcaTPRW�P]S�R^d]chfXST�R^\\d]XRPcX^]b7�aTeXTfb�R^]bcXcdT]c�XbbdTb7�\PX]cPX]b�;^d]ch�

_a^_Tach(�_PaZb�P]S�UPRX[XcXTb7�̂ eTabTTb�R^d]chfXST�[P]S�dbT�_^[XRXTb�P]S�_a^RTbbTb�STeT[^_\T]c�_Ta\Xcb�X]�d]X]R^a_^aPcTS�

CXcbP_�;^d]ch7�̂ eTabTTb�cWT�_[P]]X]V(�R^]bcadRcX^](�P]S�\PX]cT]P]RT�̂ U�;^d]ch�_dQ[XR�a^PSb(�bTfTab�P]S�̂ cWTa�X]UaPbcadRcdaT7�

SXaTRcb�<XeTabXch(�=`dXch�P]S�A]R[dbX^]�&<=A'�TUU^acb�P]S�R^^aSX]PcTb�Wd\P]�bTaeXRTb�_a^VaP\b*

$ywwp}}pyx\|}° }�U]] [p|\W�v� y�\|}\\ $ywwp}}pyx\|´[p|\W�\[ Ux[ px�\|[\zU|�w\x�Uv z|ys\W�} �oU� y]�\x WUxxy� V\ oUx[v\[ V� 

y�o\| [\zU|�w\x�}²y]]pW\} [�\ �y �y|uvyU[ Ux[²y| }�U]]pxm \�z\|�p}\¯ $ywwp}}pyx\|°} /]]pW\ }�U]] y�\|}\\} wUx� y] �o\}\ 

_a^YTRcb�c^�T]bdaT�cWTh�\PZT�_a^VaTbb�c^fPaS�R^\_[TcX^]*��Ga^YTRcb�U^a�.,./�X]R[dST�cWT�caP]bUTa�̂ U�cWT�=V[^]�<EI�_a^_Tach(�

]TV^cXPcX^]�̂ U�8IG8�R^]caPRcb�U^a�\TSXRP[�caPX]X]V�P]S�TSdRPcX^]�&8[[XTS�@TP[cW�;^\_[Tg'�P]S�Qa^PSQP]S�Tg_P]bX^]�&CXcbP_�

GdQ[XR�LcX[XcXTb�<XbcaXRc'(�STeT[^_\T]c�P]S�̂ eTabXVWc�̂ U�cWT�J_^]b^a)8);P]�_a^VaP\(�SXbcaXQdcX]V�;^]bTaePcX^]�>dcdaTb�Ud]SX]V(�

QTVX]]X]V�P�R^d]chfXST�PbbTbb\T]c�̂ U�X\_PRcb�̂ U�P]]TgPcX^]�̂ a�X]R^a_^aPcX^]�P]S�cWT�;^\_aTWT]bXeT�G[P]�d_SPcT*�

0-$

)$)$)$)$)$)$)$)$)$

),$

.,.1�9dSVTc

#)%1/-%).* #*%**)%+/1

#*./%--,
#+,1%-(.#+,1%-(.#)0%+((#)0%+((#)0%+((
#+.%(((#+.%(((#+.%(((#+.%(((#+.%(((#+.%(((

K^cP[�>K=(�-0*0, K^cP[�>K=K^cP[�>K=(�-0*0,-0*0,

.,.0�9dSVTc .,.1�9dSVTc

<XbRaTcX^]Pah

J_T]S

FcWTa

JP[PaXTb�P]S

9T]TUXcb

K^cP[�>K=



%.42<2�98<5=587<�/;2�3>7121�0?�8=42;�129/;=627=<�/71�3>71<



32;9+7 -6<5;= ,6+8. 60 -644299265/89@ 6002-/
(&() ,<.1/; $*&''%
.&/,+*/&/ 0+ $1%'&0 -1&/0(+*/

P� '=D 0=1@ F=B? 01>-?A;1<A�=J5/1 ;1-@B?1 5A@ >1?2=?;-</1 A=D-?0 A41 $=B<AF�@ 
(5@@5=<� +5@5=< -<0 +-9B1@�

2>; %HFF?LL?HG;KL± .V?8; IKHO?9;L 9?K;8M L;KO?8; MH M>; $H6K9 H< %HFF?LL?HG;KL 6G9
%HNGMR "9F?G?LMK6MHK ?G M>;?K ;Q;8NM?O; 6G9 69F?G?LMK6M?O; KHE;L HO;KL;;?G= +?ML6I
%HNGMR =HO;KGF;GM¦ 2>; $H6K9 ;LM67E?L>;9 M>; -?LL?HG§ 3?L?HG 6G9 36EN;L -33® 6G9
9?K;8ML LM6V ;VHKML 688HK9?G=ER¦

4HKD?G= 6L 6 8H>;L?O; M;6F§ M>; %HFF?LL?HG;KL± .V?8; L;KO;L MH¨

' .O;KL;; M>; %HNGMR &;I6KMF;GML <HK M>; %HFF?LL?HG;KL¦ 2>?L ?L MH IKHO?9; 8E;6K

9?K;8M?HG§ ;G>6G8; 8HHK9?G6M?HG 6G9 7N?E9 6 8HGL?LM;GM M;6F 6IIKH68> MH

%HNGMR HI;K6M?HGL MH LNIIHKM K;L?E?;GM§ >;6EM>R§ E?O67E;§ O?7K6GM 6G9 P;EE«

=HO;KG;9 8HFFNG?M?;L¦

' "LL?LM %HFF?LL?HG;KL ?G 68>?;O?G= IHE?8R 6G9 IKH=K6F =H6EL 8HGL?LM;GM P?M> M>;

-33§ ?G8EN9?G= LNIIHKM?G= K;L?E?;GM§ >;6EM>R§ E?O67E;§ 6G9 O?7K6GM 8HFFNG?M?;L¦

'Q6FIE;L H< M>?L 6K;¨ 69HIM?G= M>; 6GGN6E 7N9=;M§ 8HHK9?G6M?G= M>; NI96M; 6G9

?FIE;F;GM6M?HG H< M>; +?ML6I %HNGMR %HFIK;>;GL?O; /E6G© INKLN?G= HI;G LI68;

68JN?L?M?HGL© 9;I6KMF;GM6E 8HHK9?G6M?HG H< F6BHK IKHB;8ML 6G9 ?G?M?6M?O;L©

K;LIHG9?G= MH 8HGLM?MN;GM ?LLN;L 6G9 8HG8;KGL© 6G9 LM6V?G= 8HFFNG?MR

69O?LHKR 8HNG8?E F;;M?G=L 6G9 68M?O?M?;L¦

' /KHO?9; 8E;6K 6G9 8HGL?LM;GM 69F?G?LMK6M?O; LNIIHKM <HK 6EE $H6K9 68M?HGL

?G8EN9?G= M>; K;O?;P 6G9 6IIKHO6E H< 8HGMK68ML§ HK9?G6G8;L§ K;LHENM?HGL§

IKH8E6F6M?HGL§ E;MM;KL H< LNIIHKM§ 6G9 HM>;K 9;8?L?HGL MH IKHFHM; 6 P;EE«

=HO;KG;9 8HFFNG?MR¦ 2>; %HFF?LL?HG;KL± .V?8; IKHO?9;L 69F?G?LMK6M?O;

LNIIHKM 6G9 8HHK9?G6M?HG H< M>; $H6K9 H< 'JN6E?S6M?HG 6G9 $HNG96KR 0;O?;P

$H6K9¦

' %HFFNG?86M; P?M> M>; IN7E?8§ I6KMG;K 6G9 LM6M; 6=;G8?;L 6G9 EH86E

HK=6G?S6M?HGL 6G9 7NL?G;LL;L 67HNM 8HNGMR IKH=K6FL§ K;LHNK8;L 6G9

HIIHKMNG?M?;L <HK IN7E?8 ?GINM¦ 2>; %HFFNG?86M?HGL 6G9 &?O;KL?MR§ 'JN?MR 6G9

*G8ENL?HG -6G6=;KL 6G9 M>; 3HENGM;;K 1;KO?8;L %HHK9?G6MHK 9?LL;F?G6M; O?M6E

?G<HKF6M?HG MH ;GLNK; ?M K;68>;L ;O;KRHG; ?G +?ML6I 6G9 >;EIL EH86E 8HFFNG?M?;L

LM6R ;G=6=;9 6G9 8HGG;8M;9¦ 2>;R 8HHK9?G6M; 8HFFNG?86M?HGL 6G9 HNMK;68>

P?M> LM6V 68KHLL 6EE 9;I6KMF;GML¦ 3HENGM;;K HIIHKMNG?M?;L <HK IN7E?8 ?GOHEO;F;GM

6G9 L;KO?8; HG 8HNGMR 69O?LHKR =KHNIL 6K; 6ELH IKHFHM;9 M>KHN=> M>;

%HFF?LL?HG;KL± .V?8; MH ;GLNK; 8HFFNG?MR F;F7;KL 6K; ?GOHEO;9 ?G IE6GG?G=§

M>; 9?LMK?7NM?HG H< <NG9?G= 6G9 8K;6M?HG H< IHE?8R¦ 2>;L; ;VHKML <NKM>;K 6G

;G=6=;9 6G9 8HGG;8M;9 8HFFNG?MR¦



Q� *= 419> A41 $=;;5@@5=<1?@ >9-< 2=? =BA F1-?@� D4-A @>1/5K/ @1?C5/1@ D=B90 
4F>=A41A5/-99F .1 5;>-/A10 =? 195;5<-A10 2=? F=B? =J5/1�01>-?A;1<A 5< =?01? A= ;11A 
.B031A ?10B/A5=<@ =2 T� 5< QOQT� -<0 4=D D=B90 A4-A 5;>-/A A41 /=;;B<5AF� "?1 A41?1 
-<F >=A1<A5-9 ?1C1<B1 1<4-</1;1<A@ =? >?=/1@@ 5;>?=C1;1<A@ D45/4 /=B90 ;-81 B> -99 =?
- >=?A5=< =2 A41 T� A-?31A� )91-@1 5<05/-A1 A41 0=99-? -;=B<A -<0 @>1/5K/ <B;.1? =2 &*%@ 
-<0�=? >?=3?-;;-A5/ ?10B/A5=<@ D45/4 D=B90 .1 <1/1@@-?F A= ;11A A4-A T� 3=-9�

2>; %HFF?LL?HG;KL± .V?8; M>KHN=> %HLM %;GM;K c\]] >6L 6 O;KR E;6G 7N9=;M¦ 2>; O6LM
F6BHK?MR H< ;QI;GL;L 6K; K;E6M;9 MH LM6V L6E6K?;L 6G9 7;G;XML 6G9 ?GM;KG6E L;KO?8; <NG9
I6RF;GML¦ &?L8K;M?HG6KR LI;G9?G= ?L LF6EE 6G9 K;E6M;9 MH LNIIE?;L§ 8;EENE6K I>HG;L§
F?E;6=;§ 6G9 LM6V MK6?G?G=¦ 4?M> 6G HO;K6EE 7N9=;M H< ³^¦^b F?EE?HG§ 6 b I;K8;GM
K;9N8M?HG PHNE9 K;JN?K; L>6O?G= ³]_a§b\\ <KHF M>; HV?8; 7N9=;M¦ 4?M> ?GM;KG6E L;KO?8;
8HLML XQ;9 6G9 9?L8K;M?HG6KR ;QI;GL;L E;LL M>6G ³_\§\\\ 6L IKHIHL;9 <HK ^\^a§ M>;
HGER HIM?HG PHNE9 7; LM6V K;9N8M?HGL¦ 2>?L 8HNE9 M6D; M>; <HKF H< ?G9?O?9N6E LM6V E6RHVL
HK HO;K6EE >HNK K;9N8M?HGL <HK FNEM?IE; LM6V 6 F;M>H9 NL;9 9NK?G= M>; )K;6M
0;8;LL?HG®¦ 2>; %HFF?LL?HG;KL± .V?8; 9H;L GHM =;G;K6M; K;O;GN;§ GHK 6K; M>;K;
6EEHP67E; F;6GL MH ;QIEHK;¦

R� '=D 4-@ A41 =?3-<5G-A5=<�@ @A-J5<3 /4-<310 5< A41 9-@A KC1 F1-?@ -<0 D4F� )91-@1 
05@/B@@ C-/-</F� AB?<=C1? -<0 =C1?A5;1 52 ->>95/-.91�

.O;K M>; E6LM XO; R;6KL§ M>; %HFF?LL?HG;KL± .V?8; K;HK=6G?S;9 ?ML IHE?8R 9?O?L?HG 6G9
P?EE 699 6 M>?K9 /HE?8R "G6ERLM ?G ^\^`¦ 2PH G;P IHL?M?HGL P;K; 699;9 6M M>; ;G9 H<
^\^_§ 6 %HFFNG?86M?HGL -6G6=;K 6G9 6 &'* -6G6=;K§ MH 688HFIE?L> LI;8?X8 $H6K9
=H6EL¦ ,?D; HM>;K %HNGMR 9;I6KMF;GML§ P; >6O; L;;G MNKGHO;K§ I6KM?8NE6KER ?G M>; IHE?8R
9?O?L?HG§ P?M> L;G?HK 6G9 F?9«E;O;E LM6V E;6O?G= <HK HIIHKMNG?M?;L ;EL;P>;K;¦ 1M6V
K;LIHGL?7?E?M?;L >6O; LM6R;9 FHLMER 8HGL?LM;GM P?M> M>; ;Q8;IM?HG 7;?G= M>6M IHE?8R LM6V
FHO;9 <KHF 6 IHHE;9 %HFF?LL?HG;K K;LHNK8; MH ;68> %HFF?LL?HG;K >6O?G= 6
9;L?=G6M;9 LM6V;K§ P>?8> M>;G K;MNKG;9 MH 6 IHHE;9 K;LHNK8; ?G ^\^^¦ 4>?E; M>;L;
8>6G=;L P;K; F69; ?GM;GM?HG6EER§ ?M 6V;8M;9 8HFFNG?86M?HG 6G9 8HHK9?G6M?HG
LMK6M;=?;L MH ;GLNK; ;JN6E 6G9 7;G;X8?6E L;KO?8;¦

"99?M?HG6EER§ M>; $H6K9 K;O?L;9 M>; KHE; H< M>; %HNGMR "9F?G?LMK6MHK MH M6D; 9?K;8M
LNI;KO?L?HG HO;K 6EE %HNGMR 9;I6KMF;GML IKHO?9?G= FHK; 8HGL?LM;GM 9?K;8M?HG ?G %HNGMR
HI;K6M?HGL¦ 2>?L 8>6G=; 6EEHP;9 M>; %HFF?LL?HG;KL MH <H8NL HG M>;?K E;=?LE6M?O; KHE;
6G9 ?G8K;6L; 8HFFNG?MR HNMK;68> 6G9 K;LIHGL;¦

S� ,4-A 1;1?35<3 /4-991<31@ 0= F=B 1E>1/A F=B? 01>-?A;1<A�=J5/1 A= 2-/1 5< A41 <1EA 
A4?11 F1-?@� )91-@1 45349534A /B??1<A 01;-<0 2=? @1?C5/1@ =? 3->@� D4-A A45<3@ -?1 <=A 
.15<3 0=<1� =? 9135@9-A5C1 /4-<31@ 5;>-/A5<3 01;-<0 2=? @1?C5/1@�

1?G8; M>; %HFF?LL?HG;KL± .V?8; IKHO?9;L 9?K;8M LNIIHKM <HK %HFF?LL?HG;KL§ M>;
IK?HK?M?;L§ 9?K;8M?HG 6G9 L8HI; H< PHKD F6R 8>6G=; P?M> ;68> ;O;G«R;6K ;E;8M?HG¦ *G



^\^a§ 6 G;P %HFF?LL?HG;K P?EE BH?G M>; $H6K9 MH K;IK;L;GM &?LMK?8M ^ <HK M>; XKLM M?F; ?G
]b R;6KL¦ 2>?L G;P F;F7;K F6R >6O; 9?V;K;GM IK?HK?M?;L§ 8HFFNG?86M?HG 6G9
F6G6=;F;GM LMRE;L§ 6G9 LM6V?G= G;;9L M>6G M>; 9;I6KM?G= %HFF?LL?HG;K¦ 2>?L F6R
6V;8M .V?8; IKH8;LL;L§ M>; 9?K;8M?HG H< ;Q?LM?G= 6G9 8K;6M?HG H< G;P IKHB;8ML 6G9
IKH=K6FL§ 6G9 8HFFNG?86M?HG P?M> M>; HM>;K $H6K9 F;F7;KL¦ 2>?L P?EE E?D;ER 6V;8M
.V?8; PHKDYHP 6G9 F6R K;LNEM ?G 8>6G=;L ?G 9?K;8M?HG HK IK?HK?M?;L¦ 2>KHN=> M>; G;P
$H6K9±L LMK6M;=?8 IE6GG?G=§ 9?L8NLL?HG 6G9 IHE?8R 9?K;8M?HG§ M>; %HFF?LL?HG;KL .V?8;
P?EE PHKD 6L 6 8HFFHG NG?M MH 699K;LL 6GR K;LNEM?G= 8>6G=;L¦

&N; MH I6LM 7N9=;M E?F?M6M?HGL§ %HFF?LL?HG;KL± .V?8; LM6V >6L K;8;?O;9 <;P MK6?G?G=
HIIHKMNG?M?;L MH ?FIKHO; M>;?K PHKD LD?EEL HK 9;O;EHI IKH<;LL?HG6EER¦ (HK ;Q6FIE;§ M>;
^\^` MK6?G?G= 7N9=;M ?L ³c\\ <HK 6 LM6V H< ]\¦ *G 6G ;VHKM MH ?FIKHO; K;M;GM?HG 6G9 M>;
LD?EEL;M H< LM6V§ M>; .V?8; >6L IKHIHL;9 MH ?G8K;6L; <NG9?G= <HK MK6?G?G=§ F;F7;KL>?IL§
6G9 9N;L ?G ^\^a¦

2>;L; ;G>6G8;9 MK6?G?G= HIIHKMNG?M?;L P?EE 7; 9;O;EHI;9 ?G 8HHK9?G6M?HG P?M> M>; $H6K9
H< %HFF?LL?HG;KL 6G9 LM6V MH ;GLNK; M>;R F;;M M>; .V?8;±L G;;9L 6G9 LM6V ?GM;K;LML¦
2K6?G?G= P?EE 7; <H8NL;9 HG 8HLM«;V;8M?O; IKH=K6FL¦ 4; >HI; MH 7K?G= ?G MK6?G;KL MH
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HIIHKMNG?M?;L <HK LM6V¦
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6G9 HM>;K LM6V MH IKH8;LL¦ 2>?L M6D;L 6P6R <KHF M>;?K 86I68?MR <HK HM>;K IKHB;8ML© 6G
?LLN; M>6M P?EE HGER =KHP P?M> M?F;¦


